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AHAJII3 CYYACHOT'O CTAHY
MAIIWHOBYIIBHOI TAJTY3I YKPAIHU

Y crarTi NpoOINOHYEThCS aHali3 BITYU3HSIHOTO MAIlIMHOOYAIBHOTO KOMIUICKCY YKpaiHH y
2011- 2013 pokax. [IpoBeneno aHaii3 o0cATy BUpOOHHIITBA MATUHOOYIyBaHHS. PO3TIsHyTO
JMHAMIKY 1HBECTHIIIM B OCHOBHHUHU KaIliTaja MalmuHOOyAiBeIbHOT Tairy3i Ykpainu. BusieHo
HaOIbII BaXKIIMBI MPOOJIEMHU CYy4acHOTO CTaHy MAaIIMHOOYAYBaHHS Ta BU3HAYEHO MOXIIMBI
MEePCIEKTUBH PO3BUTKY Taiy3i. Ha OCHOBI mpoBeneHOro aHajaizy HaBEIEHO OCHOBHI CydacHi
XapaKTEPUCTUKH MAaIMHOOY 1iBEIbHOT rany3i YKpaiHu.

Kurio4oBi cjioBa: nmpoMuCIOBICTh, MAIIMHOOY/TyBaHHS, BUPOOHHIITBO, 1HBECTHIIII, 1M-
HOPT, EKCIOPT.

Beryn. 3HauHa KiABKICTh BITUM3HSHUX MPOMMCIOBUX MIANPUEMCTB €
MaIIMHOOYAIBHUMH. SIK BiJOMO, CHOTOJIHI JajeKo He BCI 3 IHUX MIIMPHEMCTB
NpuOyTKOBI Ta KOHKYPEHTOCIPOMOXKHI, OCKUIBKM OUIBIIICTh OOJagHAHHS 1
3aCTOCOBYBAHUX TEXHOJOTIN (PI3UYHO 3HOIIEHI Ta MopajbHO 3acTtapini. lle
MO3HAYAETHCS K HA AKOCTI 1 BAPTOCTI MPOJYKIII MalIMHOOYAIBHUX MiANPH-
€MCTB, TaK 1 Ha IXHI{ (1HAHCOBIM CTIHKOCTI, KOHKYPEHTHIN MO3HIIii, 3JaTHOC-
Ti 3ajly4aTH 1 3/1icHIOBaTH 1HBecTullii. [Ipobiema akTUBI3yBaHHS €KOHOMIY-
HOT'O PO3BUTKY MAIIMHOOYJIBHUX MHIAINPUEMCTB MOJISTA€E Y BIICYTHOCTI CHC-
TEMHOTO MIAXOAY [0 OLIHIOBaHHA 1 (OPMYBaHHS iXHBOTO I1HBECTHI[IHHOTO
NOTEHII1ay Yepe3 HAasBHICTh CYNEpPEUHOCTE B 1HTEpecax 1HBECTOPIB Ta pe-
LUITIEHTIB, SKUMHU € MAIIMHOOYAIBHI MIAIPUEMCTBA, (POPMYIOUH 1 BUKOPHUCTO-
BYIOUH 1HBECTHUIIIHI PECYPCH.

AHaJIi3 OCTaHHIX AOCaia:KeHb | myOaikauii. [lIupoke Kono nmuraHsb,
OB’ SI3aHMUX 3 JOCJIDKCHHSIMHU OI[IHKHA 1HBECTUIIHHOI MPUBAOIMBOCTI MiAMPH-
€MCTB, 3HAWINIO BiIOOpPa)KEHHS B MpallsiX TaKUX BIJOMUX 3apyODKHHX BYe-
Hux-ekoHomictiB: 0. bnexa. E. bpirxema. V. I'etrie. I'. Mynuens. @. ®ado-
mui. Y. Hlapmna Ta iH.

AHai30M pO3BUTKY Ta CTaHy MAaIIMHOOYAIBHOI Taiy3l 3aiMaEeThCs Be-
JuKa KinpkicTh BiTuM3HsHUX BYeHux: S.B. Kyaps, T.0.Kykoscbka, P.M.
CxpunbpkoBcbkuil, H. Kapauuna, B.3azapuenko, A. 3omorapsoB, O. Xmenes-
cekuit, [.O. Makapenko Ta iHmi. OqHak, 3BaKal0yu Ha MOCTIMHY AMHAMIKY Ta
3MIHM y MallMHOOYJyBaHHI, HA MOCTIiHE BUHUKHEHHS HOBHUX MpoOJieM, 3a-
JUIIAIOTHCS HEBUPIIICHUMHU MUTAaHHS CYYaCHOTO CTaHy MalIMHOOYIBHUX Ti-
JINpUEMCTB YKpaiHu Ta (pakTopiB, 10 MPU3BEIH 10 HHOTO [4].

MeTo10 1aHOI €cTATTI € BU3HAYEHHS CYYacHOT'O CTaHy, yMOB ()YyHKII1O-
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HYBAaHHS Ta MEPCIEKTUB PO3BUTKY MAIIMHOOYyBaHHS Y KpaiHU.

Bukaan ocHoBHoro marepiaay. MammHoOyayBaHHS B PO3BUHEHUX
KpaiHax sBJsi€ cOO0I0 BEJIMKHUI KOMIJIEKC, IKUW BUPOOIIsi€ TOBAPH JJIsl 1HITUX
rany3eid. B eKOHOMIYHO PO3BHHEHUX KpaiHaX Ha JIOJI0 MAlIMHOOYAyBaHHS
npunanaae 30-50 % 3aranbHOTO 00CATY BUIYCKY MPOMUCIOBOT MPOAYKIILii, 1110
3a0e3meyye TEXHIYHE MEPEOCHAIIEHHS MPOMHUCIOBOCTI KOXHI 8—10 pokiB.
[Tpu oMy wacTka mpoaykuii mamuHoOyayBanus y BBII kpain €Bpocorosy
cxianae 36—45 %, B CIIIA — 10 %, B Pocii — 18 % [3]. B Ykpaini nuroma Ba-
ra MamunHOOyyBaHHSA y IPOMHUCIOBIHM cTpyKkTypi mpotsirom 2011 — 2013 pp.
cranoBuso 11,6— 15,1 %, mo 3HaA4YHO MEHIIE, HIXK Yy PO3BUHYTHUX KpaiHax.
[le € OCHOBHOIO IPUYMHOIO BIACTAaBaHHS BITYM3HSIHOI MPOMUCIOBOCTI 3a TEX-
HIYHUM PIBHEM BiJl PO3BUHYTHUX KpaiH.

MamuHoOynyBanHa YkpaiHu 00’eqnye 11267 mianpueMcTB, 3 SIKUX
146 — Benukux, 1834 — cepennix ta 9287 — manux 3 BUpOOHHUIITBA PI3HOMAHIT-
HUX MAaIlWH 1 YCTaTKyBaHHA, MPWIAAIB 1 anmapatypu, Tomo. Y MaluHOOyny-
BaHHI 30cepekeHo moHaa 15 % BapTocTi OCHOBHHUX 3ac00iB 1 Maiixke 6 %
00OpPOTHUX aKTHBIB BITUYM3HSHOI MPOMHUCIOBOCTI Ta moHas 22% KUJIBKOCTI Ha-
HMaHuX mpamiBHUKIB [5].

[IpoananizyemMo cydyacHulM CTaH 1HBECTHIINHOI MPUBAOIMBOCTI MaIIUHO-
OyZIiBeNbHOI Tally31 B YKpaiHi 3a HanpsiMaMu:

1. Anani3 o0csry BUpOOHUIITBA MAIIMHOOYyBaHHS.

2. AHaji3 IHBECTHIlI B OCHOBHHH KaIliTaJa MallTMHOOY TyBaHHS.

3. AHani3 eKCnopTy ¥ IMIOPTY TOBAPIB MAIIMHOOY/IIBHOI TPOMHCIIOBOCTI.

AHani3z o0csry BUpoOHUITBAa MAalIMHOOYIyBaHHs. ¥Y3arajJbHUBIIN 1H(HOP-
Mariiro Jlep>kaBHOrO KOMITETy CTaTHCTUKU [3], oOcsArn BUPOOHHIITBA MAIIMHO-
oyniBHoro xkomrmuiekcy B 2011-2013 pokax MokHa MPEACTaBUTH B TaKOMY BH-
risii (Tabo. 1)

Tabnus 1 — O6csiru BUpoOHUIITBA MaITUHOOYIYBaHHS Y KpaiHu

OO6csirn BUpOOHMIITBA MAIIMHOOYAYBaHHS

TTokasuuk 2011 2012 2013
aHajisy % 1o % 1o % o
MJIH. TPH. . MJIH. .PH. . MJTH. TPH. .
i JICYMKY M JICYMKY 1JICYMKY
. 1354130,
[TpomucnoBicTh 1331887,6 100 1400680,2 100 1 100,0
MammnoOyayBanns | 133469,0 10,0 143533,1 10,2 117301,9 8,7

3rigao Taba.1, mporsrom 2011-2013 pokiB crocTepiraiocs 3HUKCHHS
o0csriB BUpOOHUIITBA ManHOOymyBaHHs 3 10 % 1o 8,7 %. O6csr peanizoBaHoi
NPOAYKIII MAIMHOOYyBaHHS Y BIJICOTKAaX 10 BCI€l MPOMUCIOBOCTI YKpaiHU
3HAYHO MEHIIE, HI)K Y PO3BUHYTUX KpaiHax. Taka TEHACHIIS XapaKTepU3ye Xao-
TUYHUHN PO3BUTOK MAIIMHOOYI1IBHOTO KOMILIEKCY.
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AHaJli3 1HBECTHUIIIM B OCHOBHUM KaIliTal MamMHOOyAyBaHHS. [loka3Huk
3aydeHHS 1HO3EMHHUX IHBECTHUII BHUCTyNAa€ PYIIHHOI CHJIOK CTBOpPEHHS
CIPUATINBUX YMOB ISl IHBECTyBaHHS W e(DeKTHBHOTO (YHKITIOHYBaHHS 3apy-
ODkHOro Kamitany B kpaiHi. ¥ 2013 p. B ekoHOMIKY YKpaiHU 1HO3€MHUMHU 1HBE-
cTopamu BkJaneHo 58 156,9 muH. gon. CIIA npsmux inBectuiii. Haibinpim-
MU 1HBECTOpaMH YKpaiHChbKOi ekoHoMiku Oymu: Kimp — 19 035,9 mun. mom.
CIIA (32,7 % 3arampHOTO 00CsTYy) ; Himewunmna — 6 291,8 mmn. mon. CIHIA
(10,8 % 3aranpHOTO 00CATY); Hinepnanmm 5 561,5 mun. non. CIHA (9,6 % 3ara-
apHOTO 00csTy); Pociticekka denepartist — 4 287,4 mun. gon. CIHA (7,4 % 3ara-
JBHOTO 00CsTY). Y TOM e Yac MpsMi IHBECTHII] B €KOHOMIKHU 1HIIUX KpaiH CBi-
Ty 3MCHIIWJIM KariTaln YKpaiau Ha 6 765,3 muaH. non. CHIA [2].

[IpoananizyBaBiId JUHAMIKY MPSIMUX 1HO3EMHUX 1HBECTHUINHN y MaIlWHO-
OynyBaHHs1 Ykpainu ( Ta0xa. 2 ), MU 6a4nMo, 110 X 0OCAT 3 KOKHUM POKOM 3Me-
HITY€ETHCA MPHU 301TBIICHH] 3araIbHUX 1HBECTHIIN Y EKOHOMIKY YKpaiHu.

Tabmuns 2 — [psami iHO3eMH1 1HBECTHIIT (aKI[IOHEPHUI KaImiTall) B eKOHOMII Y KpaiHu
3a BUJAMUA €KOHOMIYHOI J1SUTBHOCTL

OO0caru iHo3eMHHUX 1HBECTHIIN Ha
2011 2012 2013
[Tokazuuk
. y % no MJIH. y % no y % no
aHajizy MJIH. JI0J1. MJTH. JTOJ.
CLIA 3ar. JOJI. _3ar. CLIA 3ar.
niicymky | CHIA | migcymky M1JICYMKY

3aranbHi 49 362,3 100 54 462,4 100 58 156,9 100,0

MammHoOyayBaHHS 1226,0 2,5 1154,7 2,1 1102,4 1,9

Curyariis 3 MDKHApOJHHUMHU 1HBECTHIIISIMU O€3MOCEPEeHBO TOB’sS3aHa 3
BHYTPIIIHHOIO €KOHOMIYHOIO CHUTYalli€l0. YKpaiHa Bce e eKCIOPTY€E TOBApH 3
HU3BKOIO BapTicTio, 70 % sikux mpumnagae Ha kpainu konumaboro CPCP. Ileit
bakT cBIIUMTH TPO TE, IO 1€ HE BiAOYIOCHh BHYTPIIIHKOI TpaHChOpMaIlii eKo-
HOMIKM YKpainu. JIJis 1boro BKpail He0OXiIHI 1HO3€MHI 1HBECTHIII1, sIKI TIPUHE-
CYTh HOBI TEXHOJIOTII 1 JO3BOJISITH BUPOOJIATH TOBapHU, KOHKYPEHTOCIIPOMOKHI
Ha CBITOBOMY PHHKY [6].

AHani3 eKcrnopTy Ta iMHOOpTY TOBapiB MAIIMHOOYIIBHOI MPOMUCIOBOCTI.
[Ilo cTocyeThes eKCnopTy — BiH IpuUnaaae nepeBaxHo Ha kpainu CH/I , B nep-
ury yepry , Ha Pociiiceky @enepartito Ta Kazaxcran. CKopoueHHs IHBECTHIIIIHOT
akTuBHOCTI y 2012 poIl Ha OCHOBHUX pUHKAX 30yTy MPHU3BENO IO 3MEHIIEHHS
EKCIIOPTY MPOYKILIi MAIIMHOOYTyBaHHS.

3a nanumu [epxkomcraty Ykpainu [3], B 2011-2013 pokax Hamia kpaina
EKCIIOPTYBaJIa B 1HIII KpaiHH OLIBITIE TIOJIOBUHU BUPOOIIEHOT IPOAYKITii (Tab:m1.3).
[le 6e3nepeuHo CBITYUTH MPO MiABUIICHHS MOMUTY Ha MPOAYKIIIO YKPaiHCHKUX
MIIPUEMCTB Ha CBITOBOMY PHHKY Ta €KCTIOPTHY OPIEHTAIII0 MAITMHOOYTIBHO-
ro KOMIUIEKCY KpaiHH.
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Tabmums 3 — JlnHamika eKCIopTy Ta IMIIOPTY TOBapiB MalTMHOOYIIBHOT rays3i

VYkpainu (mupa goa. CIIIA)
[Toka3uuk aHamizy 2011 2012 2013
Excnopr
3arajpHuN 88,1 81,2 76,1
MammHoOyBaHHS 11,9 13,3 10,6
Imnopr
3arajpHui 88,8 90,2 84,6
MamnHoOyBaHHS 8,2 10,9 7,0

B ocraHHi pokd 10 TOJOBMHU IMIIOPTHUX IOCTa4aHb JOBOJMIACS Ha
1HBECTHIIIHHE yCTaTKyBaHHs, aBTOMOOUTI Ta 1HINY TeXHiKY. [IpoayKiiis BaXKKOTro
ManmHOOyAyBaHHS B IMIIOPTI 3aiiMae HE3HAYHY YACTUHY.

AHaJl3 CTAaTUCTUYHUX JIAaHWX II0Ka3aB, IO IMIIOPT MPOAYKIli MamuHOOY-
nyBanHs y 2011-2013 pokax 3HU3UBCA.

Takum unHOM, 32 miacymkamu 2013 p. cdopmyBaiocs MO3UTUBHE CabII0
30BHIITHBOTOPTOBEJILHOIO OajlaHCy MallUMHOOyAyBaHHSA. BapTo BigAMITUTH, IO
HApOILIEHHSI MO3UTUBHOTO CAJIbJO0 BIIOYJIOCS 3a PaXyHOK CKOPOYEHHS IMIIOPTY
MalIMHOOYAyBaHHS.

Ha ocHOBI mpoBeneHux MOCHIIPKEHb MOXKHA 3a3HAYUTH CHJIbHI Ta CJIa0OKi
CTOPOHU MAIIMHOOY 11BEJIbHOT Tay31 Ykpainu. OCHOBHUMH Cy4aCHHUMH XapakTe-
PUCTHUKAMH MAaIIMHOOYIIBEIBbHOI Taly3l YKpaiHU €: CKOPOYECHHS BUPOOHUIITBA;
HEeJ0CTaTHI 00CATH 1HBECTYBAHHSI; BUCOKUH PIBEHBb IMIIOPTHOT 3aJICKHOCTI; HEIO-
CTaTHIM TEXHIYHUM PIBEHb MPOMUCIOBOCTI; HU3bKAa MUTOMA Bara MamumHOOYIy-
BaHHs y TPOMHUCIIOBIH CTPYKTYp1 KpaiHM; eKCTIOPT nepeBakHo B kpainu CHJI.

PesynbraT MpoBEAEHOro aHali3y Cy4acHOTO CTaHy MaliuHOOYHiBHOT
MIPOMUCIIOBOCTI CBITYUTH MPO TE, IO PO3BUTOK MAIIMHOOYyBaHHS € HEOOX1I-
HOIO TIEpEAYMOBOIO (POPMYBAHHSI MOTEHINIATY PO3BUTKY KpaiHH.

BucnoBku. OTxe, NMPOBIBIIN aHaJ13 Cy4acHOTO CTaHy MalllMHOOYayBaH-
Hs B YKpaiHi, HA OCHOBI CTATUCTUYHUX JAHUX MOXHA 3a3HAYUTH, 110 MAIIUHO-
OynyBaHHS YKpaiHu nepeOyBae y CKIaJHOMY Ta HEeCTaOUIbHOMY (piIHAHCOBOMY
CTaHOBHIIII. IMIOPT nepeBUIy€e €KCHOPT 1 BiAOYBA€ThCA YIOBUILHEHHS TEMIIIB
3pOCTaHHsl OOCSTIB peai30BaHOI MPOMUCIOBOI MNpoaykuli. TakuM YuHOM,
EKOHOMIYHHI CTaH rajy3i MalnHOOYTyBaHHS 3HAXOJUTHCS HAa BUCOKOMY PIBHI
aJie CIIOCTEPIraeThCs 3HAYHHUM BIUTMB KPU30BUX SIBUIII.

VYkpaiHncbka TPOIYKIlS MAIIMHOOYTYyBaHHS EKCIOPTYETHCS 10 BEIUKOI
KUIBKOCT1 KpaiH CBITY, CTPYKTypa 30BHIIIHBOI TOPTIBIII MAITMHOOYAIBHOIO MPO-

TyKIi€r0 YKpaiHu He BIANOBIAA€ Cy4aCHUM TEHCHIISIM Ha CBITOBOMY PHHKY 1
XapaKTEPHU3y€EThCSI HU3bKUM SKICHUM piBHEM OaraThOX TPAJAMIIINHUX 1 MOTEH-
[IAHUX EKCIMOPTHUX TOBapiB. EKCMOPT MPOAyKIlii 3M1MCHIOETHCS B OCHOBHOMY
710 KpaiH, pUHKH SAKUX XapaKTEePU3YIOThCA OLIBIIOI OPIEHTOBAHICTIO HA LIHY a
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HE Ha SKICTh. Y TOW K€ 4ac Ciij BiA3HAYWTHU HASABHICTb TEHJEHIIII O BTPATH
YKPaTHChKUMHU MAIUHOOYIIBHUMH TiAMPUEMCTBAMH BHYTPIITHBROTO PUHKY, Ha
SKOMY TIOCTIHO KOHKYPY€E IMITIOPTHA TIPOTYKIIiS.

BincyTHICTh HaneXHOT Iep>KaBHOI MIATPUMKH Tally3l, HAJIaroKeHUX BHYT-
PIIIHIX PUHKIB 30yTy, IHBECTHIIIN B OCHOBHUI KaIliTaJl MAIlIMHOOYIIBHUX ITiIIPH-
€MCTB, HU3bKI TEMITH pPO3POOJICHHS, OCBOEHHS 1 BUITYCKY HOBOI MPOAYKIIIi € OHH-
MU 3 IPUYXH 3POCTAHHS YaCTKU 30MTKOBUX IMIAIPUEMCTB 3 KOXKHUM POKOM.

[TepcniekTMBaMu TOMATBIIIOTO TOCHTIKEHHS € BU3HAYCHHS IUIAXIB IMOK-
paIieHHs CTaHy MalTuHOOYAIBHOT IPOMHUCTIOBOCTI Y KpaiHM.
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