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B craTbe paccMOTpeHbI METO/IbI OLIEHKH 00BEKTOB HHTEIUIEKTYyanbHO# cooctBenHocT (OVC) B
d)apMauI/m B 3aBUCHUMOCTH OT BUIOB OI/IC, CTCIICHU UX OXPaHbI 1 JKU3HECHHOTO ITUKJIa THHOBAITUOHHOT'O
NPOCKTA; IPHBEJICHA XaPAaKTEPHCTHKA PUCKOB, KOTOPbIE YIUTHIBAIOTCS NIPH 0GOCHOBAHUU CTABOK
JTUCKOHTHPOBAHUS UCTIONB3YeMBIX Ipu orieHkr OIB.

KiroueBble cjioBa: HUHTCIIJICKTYyaJIbHAsK COOCTBEHHOCTH B cbapMauI/m; KOMMEpIHain3anus I/IC,
ouenka ONC B papmanuu.

In the article the methods of assessment of intellectual property (IP) in pharmacy, depending on
the species of the OIP, the degree of protection and the life cycle of an innovation project; the
calculations of the economic effect at different stages of the IP.

Keywords: intellectual property in the pharmaceutical; commercialization of IP; assessment of
the OIP in the pharmacy.
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EKOJIOTTYHO CITPSIMOBAHE THBECTYBAHHSA

Po3risiHyTO MIpO0IEeMy BUKIIHKIB SIKi TIOCTAlOTh MEPE]T CBITOBOKO CIIJIBHOTOIO Y 3B’A3KY 3 €KOJIOTTYHUMH
Ta CHEPreTMYHUMH mpobiaeMamu. J{OCHiIKYIOTCS CBITOBI TEHICHLII Y PO3BHTKY IHBECTYBaHHS Yy
3eNleHi TEXHOMOril Ta BUPOOHMUTBO. Bm3HadueHO KiacH(ikamilo Ta BUKOPHCTAHHS TEPMIHOJOTrIT B
KOHTEKCTI J]aHOI TPOOIEeMaTHKH.

KarouoBi cjioBa: eKooris, iHBECTHLIl, 3€J€HI TEXHOJOTil, eKOHOMIYHE 3POCTAHHS, CTAJIUil
PO3BHUTOK.

Beryn. IIpoGnema 3a0pyqHEHHS HaBKOJIMIIHBOTO CEPEIOBHINA HE € HOBOIO,
aye B OCTaHHI JEKiTbKa pPOKIB, pa3oM 3i CTPIMKHM EKOHOMIYHHM 3POCTaHHSIM
JeSIKUX KpaiH, I mpodiieMa HalOyima ocoONHMBO 3arpo3NUBHX MacmITaliB, i POKU
BiZ3BHAYAINCS BUHUKHEHHSAM YHCICHHHX SBHIL, sKi OyJiM MMOB’s3aHi 3 HeCTauero
IIPOJIOBOJILCTBA, IAJIMBA, MPICHOI BOJH, PI3HUMHU (hiHAHCOBHMHU Ta €KOHOMIYHUMH
HerapasjamH, 3pOCTaHHsIM BapToCTi eHeproHociiB. CBitoBa (iHaHCOBa Kpu3a Ta il
HACITIIKH, 0araTo 3 SKUX Hapasi Joci TparoTh 3HAYHY POJb Y KUTTI OaraThox KpaiH,
B TOMY 4YHCII HaHOUIBII PO3BUHYTHX KpaiH CBIiTy, fKi OyIH CBITOBUMH
JOKOMOTHBAMHU y CIpaBi PO3BUTKY 3€JCHHX TEXHOJIOTIH Ta 1X BIPOBAIKCHHS,
BIICYHY/H Ha ApYruit mad Oarato mpoOieM DOBKULISA. Tak, HAPUKIAM, Y
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HimeuunHi «3eneHuii Tapud», MOB'I3aHUN 3 EIEKTPOCHEPTi€I0, IO OTPUMYEThCS
BiI COHSYHUX OaTapei, JTOUPyIUoro Ha JaHWKH MOMEHT JDKEpela BiIHOBIIIOBAHOI
eHeprii, 3 2012 poky 3menieHo Ha 15% nopiasHO 3 2011 pokom [1].

BusnaueHHsS TepMiHy «3€Jl€HI IHBECTHIil», BH3HAYCHHS CTaHAAPTIB I
NMoJi0HOTO  IHBECTYBaHHS JOIOMOXKE CBITOBiff CHUIBHOTI Ta iHBECTOpam
KOOPJMHYBaTH 3yCWJUIS y IOJOJIaHHI BHIE3a3HAYEHUX MpoOiieM, BYACHO Ta
e(eKTUBHO TPOBOJUTH MOHITOPHHI 3JIMCHEHHMX 3aXOJiB Ta BH3HAYATH IX
e(eKTUBHICTb.

AHani3 OCHOBHMX [OCATHeHb i JiTeparypu. Barommii BHecok Yy
JIOCII/DKEHHST TPOOJIEeMaTHKK 3€JIEHUX 1HBECTHUIIIA 3pOOMIN SIK BITUM3HSHI TaK 1
3aKOPIIOHHI BUCHI.

Taxi 3akopmonHi HaykoBui sik ['eopr Iumepcr, Yapmne3 Kaminkep Ta .
Crroapt 3pobmmm cmpoby [2] cucTemMaTH3yBaTH ICHYIOUY IH(GOpMAIIIO 00
3€JICHOTO IHBECTYBAHHsI, ICHYIOUHX IiIXOMIB Ta BHU3HAYCHB. Ix mocmimxenus
OXOIUTIOE JIOCUTh BEJHMKE KOJIO THUTaHb, 3 SKAUMH CTHKAlOThCS KpaiHW 3
PO3BHHYTHMH PUHKaMH Ta IEMOKPAaTUYHUMHU CHCTEMaMH, 30kpema kpainu OECP.

3HaYHMIA BHECOK y MOCTIHKEHHS 3€JICHOTO IHBECTYBAHHS Ta CHCTEMAaTH3AIIiI0
ICHYIOYMX 3HaHb BHecHH BiTun3HsaHI BueHi C. XapiukoB Ta H. AHnpeesa [3, 4], axi
MIPOBENIM aHAJI3 Ta CHCTEMAaTH3aIlil0 3aXOIiB, SKi MPUIAMAIOTECSA Y PI3HUX KpaiHax
CBITYy, L0 CHPSMOBaHI Ha BHPILIEHHS EKOJOTIYHUX IMpPOOJEM Ta CTUMYILALIIO
PO3BUTKY 3€JIEHIX CEKTOPIB EKOHOMIKH BIAMIOBITHUX KpaiH.

Mera crarri. JIoCHiIUTH CYTHICTh MOHSITTS «3€JICHI IHBECTHUIIID», CYJdaCHHMA
iX CTaH Ta NEPCIEKTUBHU.

MocranoBka mnpo6iemu. Ha TenepimHiii MOMEHT HE ICHYE €IJUHOTO
BU3HAQUECHHS, IIOJO0 TOTO I[I0 CaMe BBaXaTH 3€JICHHUMHU IHBECTHIUSIMH, SIK
KIacu(iKyBaTH TH 4YM IHIIMX iX BUIU. [CHYIOTH JiMIIe y3araJbHEHI BU3HAuUCHHS,
MDK SIKHMH HaBiTb MOXYTb BHUHHKATH CYyNEpPEYKH, IO MOXKE IPHU3BECTH IO
BUKPUBJICHHS JaHHUX Ta PE3YJIbTATIB CTATUCTUYHUX Ta JOCTITHUIBKUX MaTepiaiiB.

Marepianu pociimkens. OCHOBHOIO PYIIIMHOI CHJIOW IJIsl BU3HAYEHHS
TEPMIHY <«3€JleHI IHBECTHIID» € MIATPHIMKAa HaJaHHS IepeBar Uil IUThbOBHX
iHBecTHLiH. SICHICTP BHU3HAuUEHHS TEPMiHY, Ta CTAHAAPTIB, SIKUA BiH OKPECIIOE,
pOOHTH PO3MIllEHHS IHBECTHIIHHOTO KariTaly OuIbIl HMOBIPHHMM, JOIIOMAarar4n
MPUCKOPHUTH OaXkaHe 3pOCTaHHS Yy EBHUX Taly3sX eKOHOMIKH [2].

Tax, 6arato DOCTITHUKIB JIAIIIN 3arajbHOI 3TO/IH, 0 BUPOOHUIITBO €HEPTii
3 BITHOBJIIOBaHUX JUKEpET — L€ «3€JeHa» JIsUIbHICTb, BKIIOYAIOYU BITPOBY,
COHSYHY, TiJJp0, CHEPTil0 OTPUMaHy 3 0iOMacH, reoTepMabHy Ta CHEPTil0 OKCaHy.
BoHn ckiagaloTh OCHOBHY 4YacTMHY CEKTOPY €Heprii, SKy OTpPHUMYIOTh 3
BIZTHOBIIIOBaHMX JOKepel. Alle HEMae 3roJu CTOBHO JESKHX cdep, HalpHKiaf,
BUKOPUCTAHHS BOJIHIO Ta BIIXO/IB, OCKUTbKMA BOHH 3a3BUYal € MPOIYKTOM raiy3ein
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MIPOMHCIIOBOCTI, SIKi caMi pOOJISATh BEMKHI BHECOK JJO BUKUIB TAPHUKOBUX I'a3iB
Ta 3a0pyIHEHHS HABKOJHIITHHOTO CEPEIOBHUINA Ta TAKOXK MOXYTh BapifOBaTUCS Bif
KpaiHu 710 KpaiHu Ta Bix iHBecTopa 10 iHBecTopa. [2].

OTXe Malo4du [IOCHTh LIMPOKE IIONe Ui BHU3HAYCHHA TEPMIHY <«3eJeHi
IHBECTHIIi», epI 32 BCe MOXKHA BU3HAYHUTH, IIIO JIO IIOTO CEKTOPY IHBECTYBAHHS
0e33arepeuHo BiTHOCITHCS yCl TEXHOJIOTII Ta MIANPHEMCTBA, IO CIPSIMOBaHI Ha
BUPOOHHIITBO €HEPTii 3 BIJHOBIIOBAHUX JUKEPEN, Ta HE CIIPUYMHSIIOTH HETraTHBHUX
30BHIMHIX e(eKTiB, TakuX SK BUKAIOW BYTJCNHIO, 3a0pyIHEHHS JOBKULISA
MOOIYHUMH TIPOIYKTAMH BHPOOHHIITBA Ta iH. AJIe TaKOX ICHye 0arato CITipHHX
MUTaHb CTOCOBHO THUX YW IHIIMX BUPOOHMITB Ta TEXHOJIOTIH, SIKIi MOXYTh HE
BIOIIOBIZaTH THUM 4YH IHIOUM KPHUTEPISIM <«BENCHOCT», Ta TaKOX MOXYTh
BapilOBaTUCs BiJ KpalHU 110 KpaiHH Ta Bifl iHBeCTOpa J0 iHBECTOpa.

MoTuBr s 3AIMCHEHHS 3€JICHOrO IHBECTYBAaHHS MOXYTh OYTH SIK
(hiHaHCOBUMH, SIK 1 IPU 3IMCHEHH] «3BHYallHUX» IHBECTHIIIH, TaK 1 TAKU TPUYUHH
K pemyTalis KOMIaHii-iHBeCTOpa, HANPHUKIAA THUCK, SIKHHA 3HaiicHIoeThCS 3MI,
MOJIITUKAMHU 200 TPOMAJICHKICTIO. [HIIOF MOXKITHBOIO MOTHBAIIIEO VIS 3A1HCHEHHS
3eJICHOTO iHBECTYBAHHS € BiIMOBITANBHICTE MIEepe]] IIAHETOIO0 Ta CYCIiTbCTBOM. [0
3MEHILEHHSI JIOBFOCTPOKOBHX PHM3MKIB TaKOX MOXKHA BIHECTH Taki 3aXOJH K
3MCHIICHHS BHKHUIIB NAaPHUKOBUX Ta3iB, 3MCHIUCHHS 3a0pyJHCHHS BOJIHHX
pecypciB Ta iH., 10, Y TMEPCICKTHUBI, MOKEC MaTH HEraTUBHI HACTIIKKA camMe Ha
MpoIeC BUPOOHHUIITBA Ta AISUTBHOCTI HiATIPHEMCTBA.

IMokazoBum Moke Oyru mpoBenenuit y 2010 porti ¢paniy3pkoro Oi3Hec-
mkoJyoro EDHEC, onur 97 eBponeiichbKrX IHBECTOPIB Y SKUX 3HAXOAUTHCS OLTBIT
HDK 300 minbspaiB eBpo aktuBiB. st 86% onmTaHUX 3aXUCT HABKOJIMIIHBOTO
CepeloBHIIa € IHBECTUIIHHOIO Temoto, 62% iHBeCTOpiB IHBECTYIOTh Y
pi3HOMaHITHI «3eieHi» cekrop, a 21% cremiani3yerscsi Ha NEBHOMY CEKTOpI
«3€JIEHOT» EKOHOMIKH.

JIOMiHYFOUOFO MOTHUBAIIEIO VIS 3IIMCHEHHS 3€JICHUX IHBECTHIIIH BHSBIIIACS
BIMOBIAAIBHICT TEPE IUIAHETO0 Ta CycniibcTBOM — 81%, ane 48% iHBecTOpIB
TaK0’X Ha3BaJIM PUHKOBI MOTHBH [2].

[Mepexin o «3eneHOT €KOHOMIKHM», a OTXKE BIIPOBA/DKEHHS PI3HOMAHITHHX
«3EJIEHUX» TEXHOJIOTIH Ta IMiANPUEMCTB, 3HAWIIOB MO3UTHBHUM BIII'YK B ypsaax
OaraThOX KpaiH CBiTY. Y paMKax 3HaxO/DKCHHS IUIAXIB Mepexo1y JI0 Takoi MoJieni
E€KOHOMIKH, TIOJ0IaHHs iCHyfounx mpobieM, 20-22 gepsust 2012 poky BigOymacs
Koungepenmnis Opranizanii O6’eqHannx Hariii 3 HHUTaHb CTajJoro pPO3BUTKY.
Metoto miei koH(pepeHmii Oymo 3HAXOMKCHHS METOMIB BHPINICHHS TaKHUX
mo0anpHUX TPo0IeM y cdepi CTamoro po3BUTKY sK HepeXiJ 10 OUTbI Oe3neuHol
JUIA  eKOJIOTil eKOHOMIKM 3 TPHIUICHHAM OCOONHWBOI yBard BHKOPIHEHHIO
3JIUJICHHOCTI, 3aXHUCTY OKEaHIB BiJl BIIUIOBY pUOU, 3HUIICHHS MOPCHKHX €KOCHCTEM
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Ta HEraTUBHOTO BIUIMBY 3MIHM KJIiMary, OUIbII LIMPOKOMY BHKOPHCTaHHIO
BiZHOBJIIOBaHMX JDKEpeN EHepril, IO HO3BOJUTH CYTTEBO 3MEHIIUTH BUKUIH
BYIJICIIO Ta MaciiTabu 3a0pyIHEHHs HaBKOJMIIHHOTO CEPEAOBHIIA BCEPEANHI Ta
330BHI IPUMIIIEHb, OJHOYACHO CIIPHSIIOYN eKOHOMIYHOMY 3POCTaHHIO, Ta iH. [5].

He muBnsumce Ha meBHI mpoOsiemu, SKi HEMHHydYe BHUHMKAIOTH I dYac
MPOBEJCHHS 3aX0/iB MOJIOHOTO PIBHS, MIACYMKOBHIA JOKYMEHT Iii€i KoH(bepeHmii
BU3Haua€ 0arato BayKIMBUX I[JIEH Ta MEPCIIEKTHB Y PO3BUTKY 3€JIEHOT EKOHOMIKH.
VY migcymky Oyno NpHHHATO pimIeHHS HPO 3amycK mporecy po3poOky Llimeit
CTAJIOTO PO3BHUTKY, TaKOXX YJYaCHUKH KOoH(epeHUil 3akinukand CTaTHCTHYHE
yrnpasiinHsi OOH po3poOuTH HOBI IHOMKATOPH CTAJIOr0 PO3BUTKY, SKi O
JOTOBHWIM Toka3HUK BBII, a Takox JOMOBIIHCS PO3LIMPUTH YICHCTBO B pasi
[Mporpamu OOH 3 nokimts (FOHEIT), ame kpaiHam He BIajocs NPHHAHATH
pIlIEHHS 10 3aXUCTY OIOPI3HOMAHITTS y MDKHAPOIHUX BOJAX.

[MutaHHs PO BIPOBAKEHHS €KOJIOTIYHMX (3€JICHNX) IHBECTHUIIINH B YKpaiHi,
Ha Jep)kaBHOMY piBHi, moknajgeHo Ha HamioHanepHe ATEHTCTBO 3 €KOJIOTIYHHX
inBectuiiii ([Tocranosa Kabinety MinicTpi Ykpainu Big 04.06.2007 Ne 612) [6].

['onoBHMMH 3aBIAHHSMH areHTCTBA €:

- peamizaiis JAepXKaBHOI TONITHKH Yy cdepl pPEeryjoBaHHS HEraTHBHOTO
AQHTPOIIOTCHHOTO BIUIMBY Ha 3MIiHY KJIIMaTy Ta ajanTauil 10 HOro 3MiH, a TaKOX
BHECEHHS IPOIIO3HLIH 1110710 il popMyBaHHs;

- BUKOHAHHI B MeXax KOMITeTeHIii BuMor PamkoBoi koHBeHIi1 OpraHizaiii
O06'ennanux Hariit npo 3miny xiimMary ta KioTcbkoro nmpoToxoity 10 Hei;

- CTBOpEeHHS Ta 3a0e3nedeHHs (PyHKIIIOHYBaHHS HAI[IOHAIBHOI CHCTEMH 00iry
Ta TOPTIBIII BYIJICLIEBUMH OMHULISMH;

- TpPOBa/PKEHHS MDKHapOJHOI [isUIBHOCTI 3a PaMKOBOIO KOHBEHIIEIO
Opranizanii O6'exnannx Hariii mpo 3MiHy xiiMary Ta KioTCBKHM IPOTOKOJIOM JI0
uei [7].

BucHoBku. Y pe3ynbTaTi MPOBEACHOTO JOCTIDKCHHS, MOXXHA 3pOOHUTH
BHCHOBOK, IO €KOJIOIYHAa TEeMaTWKa € OJHIEI0 3 OCHOBHUX JUIs CBITOBOI
CIUTBHOTH. | X04a 1 Tema 3apa3 JIemio 3arbMapeHa OoproBow kpuszow €C Ta
Herapazaamu 3 ekoHomikoro CIIIA, cBiTOBI Jijiepu MPUAMAaOTh 0araTto BayKIMBHX
KPOKIB 3aJUIsi TOJOJIaHHS €KOJIOTTYHHX MpoOjieM, Ta CTAaHOBJIEHHS Ha MIIAX
CTaJIOTO «3EJICHOTO» pO3BUTKY. Haiidinbin oOHamiiIMBOO BUTIsAAae EHepreTuuna
nporpama [Ipesuaenta CIIA, bapaka Obamu. B Hilf 0cOONMMBO MiIKPECTIOETHCS
Ba)XJIMBICTh 3MEHIIEHHS BUKHUJIB MAapHUKOBHUX Tra3iB, 30UIbIIECHHS OTPHUMAaHHS
eNeKTpoeHeprii 3 BimHOBIMIOBaHWUX kepen (3 10 BimcotkiB y 2012 pori, mo 25
BincotkiB y 2025 poui) Ta iH. [8]. Haxanp, YkpaiHa moku 1o BUISIae
ayTcailJiepoM y crpaBi BIPOBAKEHHS «3€JICHOT» EKOHOMIKH, JAep)KaBa JOKIaIae
JI0 II€T CIIPaBH 3aMaJio 3yCHJIb, a Ti SIKi JOKJIAJAIOTHCS, MaiKe HIBEIIOIOThHCS Yepe3
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OropokpatusM Ta Kopymuito. OTKe €IuHa HaJis Ha «O3CJCHEHHs» YKpPaiHCBKOT
eKOHOMIKM — I[Ie TpHBaTHHM Oi3HeC Ta HOro BiANOBIHANBHICTE MeEpexn
CYCHUIBCTBOM.
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Paccmorpena mpoGiema BBI3OBOB CTOSIIMX MEPE MHPOBBIM COOOLIECTBOM B CBSI3M C
9KOJOTHYECKUMU M HEPreTUYeCKUMH mpobnemamu. McciaenyroTcs MUPOBBIC TEHACHIMN B Pa3BHTHH
UHBECTHPOBAHUS B 3€JIEHbIe TEXHONOTHM U TPOU3BOACTBO. OmpeneneHsl KiaccupuKamuu U
UCIOJIb30BAHMS TEPMHHOIOIHY B KOHTEKCTE JaHHOM MPOOJIEMaTUKH.

KiioueBble cjIoBa: OSKOJNOTHS, WHBCCTHIMH, 3€JICHBIC TCXHOJOTHH, SKOHOMHYECKHH pOCT,
YCTOHYMBOE pPa3BUTHE.

The problem of the challenges facing the international community in relation to environmental
and energy problems. We study the global trends in the development of investment in green technology
and manufacturing. Determined the classification and use of terminology in the field of this subject.
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