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KOPOJIEBA E.B.

PASPABOTKA CUCTEMbI NOAAEPYKKW MPUHATUA PELLEHIA
N9 PASPABOTK MHBECTULIMIOHHOW NMOMNTUKN
MNMPEATMNPUNATINA

NHBECTULMOHHAA [esATeNbHOCTb ABSETCA OAHMM M3 Hambosiee BaXHbIX ac-
MEKTOB (DYHKLMOHMPOBAHUS KOMMEPYECKOro npeanpuatus. cxogHoin 6a3oi MH-
BECTULMOHHOWN AeATeNbHOCTU CNYXXWUT MHBECTULMOHHaA nonmTuka. OHa onpeje-
NAeT CpefHeCPOYHble U [OMTOCPOYHbIE LeNI MHBECTULMOHHON AeATeNIbHOCTU U
OCHOBHbIe MYTN UX AOCTVKEHWS.

B pa6oTe 6bI/10 pacCMOTPEHO KOMMEPUECKOe MPeanpuaTre, KOTOPoe 3aHMa-
eTcs BOnpocamy MHBECTUPOBaHUS.

B pamkax pa3paboTku MHBECTULMOHHON NOMUTUKM HEOOXOAMMO PeLUnTb Crie-
AYHOLLME BOMPOChI: OCYLLECTBUTL BbIOOP HarpaBneHWin NHBECTULIMOHHOW JesTeslb-
HOCTW, MPOM3BECTU OLEHKY 3((heKTUBHOCTM M PUCKA MPOEKTOB, OCYLLECTBUTb Bbl-
60p MPOEKTOB.

3agaya pa3paboTKM UHBECTULMOHHOW MOMUTUKM ABMSETCA CNaboCTPYKTypu-
poBaHHOM. Mo3TOMY MpY ee peLleHnn pa3pabaTbiBaeTCA cucTemMa MOALPEXKN Npu-
HATWSA PeLLeHniA, KoTopas 0CHOBaHa Ha MOAMMULMPOBaHHOM afiropuTmMe Bopobbe-
Bo [1].

OCHOBHOE (PYHKLMOHa/IbHOE noBefeHMe paspabatbiaemoit CIIMP npeactas-
NEHO C MOMOLLbIO AnarpaMMbl BApUaHTOB MUCMO/b30BaHUA Ha puc. 1.

Puc.1. narpamma BapMaHTOB MCMO/b30BaHUS CUCTEMbI NOAAEPXKKM NPUHATUS peLue-
HUI

24



Pa3pabarbiBaeMas cUCTeMa NOALEPXKKN NPUHATUA PELLEHWIA BKIKOYAET B cebsl
cneayoLme 0CHOBHbIE B0KN:

- MOZY/lb aHann3a WHBECTULMOHHOW MOMUTUKKA TOCYdapCTBa B OTAE/bHbIX
oTpacnsx;

- MOZAY/b MPOrHO3MPOBaHUS;

- MOAY/b OLIEHKN 3(NMEKTUBHOCTM U PUCKA NPOEKTOB;

- MOAY/b (hOPMMPOBAHNSA UHBECTULMOHHOIO NOPTHENS.

Peanunsauua aHasm3 UHBECTULMOHHOW NOMUTUKK rocyaapcTsa No3BoseT Or-
pefenvTb Hanbonee NpUB/EKaTe/bHble C TOYKN 3PeHUS MHBECTUPOBAHUSA OTPac/I.
OH OCyLLeCTBNSETCA HA OCHOBE MHOTO(DaKTOPHOM 3KCMEPTHOM MOAEN OLEeHKM [2].

Mogynb MPOrHO3MpoBaHUA BKI/IKOYAET B Ce6s MPOrHO3MpOBaHWe AeHEeXHbIX
MOTOKOB OyayLWmx nepuogos. MporHosnposaHve OCYLLECTB/AETCA C MOMOLLGHO
ABYXCNOHOr0 NepuenTpoHa.

Cnefytowmii Mofynb BK/KOYAET B Ce6S pacyeT OCHOBHbIX MOKa3aTenen ag-
(heKTUBHOCTM, BEPOATHOCTHYHO OLIEHKY MPOEKTHOIO PUCKa, a TaKXKe OLEHKY puUcKa
C NPVMEHEHNEM HEYeTKMX MHOXECTB, YTO MO3BOMISET ONpefennTb PUCK-CTATYyC
MpoekTa.

Mogynb (hopMUPOBaHUSA MHBECTULIMOHHOIO MOPT(ENS MO3BOMSET OCYLLECT-
BUTb BblIOOP MHOXECTBa MPOEKTOB Ha OCHOBAHWW PeLUeHUs 3afadun SIMHEHOro
MporpaMmMmpoBaHuns ¢ 6yneBbIMU NepemMeHHbIMN.

Takum 06pa3om, ¢ nomolbto paspabotaHHon CIIMP nuuo, npvHMMaroLLee
peLLeHne, NMeeT BO3MOXHOCTb PacCUTbiBaTb OCHOBHbIE MPOEKTHbIE NOKasaresnu,
MPOrHO3MpoBaTb NPMOLINL B Pe3y/ibTate Yero NPUHUMAKOTCS ynpaBieHYeckme pe-
LLeHWs 0 peann3aummn NPoekToB. Ho Hapsady € 3TUM cMCTeMa MMEET BO3MOXHOCTb
TaKXXe CaMOoCTOATE/IbHO (POPMMPOBATb MHBECTULIMOHHDIA MOPTQEb.

Cdpepoli nprMeHeHns pa3paboTaHHO CUCTEMbI MOALEPXKKN MPUHATUA peLue-
HUI ABNAETCS chepa peasibHOro MHBECTUPOBaHWS.
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