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MNYTU NPUBAEYEHUNA MEXAYHAPOAHbLIX MHBECTULINIA
B SKOHOMUKY YKPANHbI

PaccmMoTpeHo cOCTOsIHUE YKPAUHCKOW 3KOHOMUKM B YCMOBUSIX Kpusuca. OnpefeneHo, 4To
BaYKHEMLLIMM (hakTOpoM NPeofoNeHNst KPU3UCHBIX SBNEHUI SBNSIETCS NPUB/EUEHME NPSIMbIX
VHOCT PaHHbIX MHBECT ULUIA.

Po3rnsHyTUiA cTaH yKpaiHCbKOT eKOHOMIKM B YyMOBaxX Kpusn. BrsHaueHo, L0 HaliBa>KuBi-
LLIMM YMHHWKOM MOAONAHHS KPU3UCHUX SIBULL, € 3a/TyYeHHSI MPSIMMX iHO3EMHUX iHBECT ULilA.

The state of the Ukrainian economy is considered in the conditions of crisis. It is certain that
the major factor of overcoming of the crisis phenomena is bringing in of direct foreign in-
vestments.

BbIX0f, YKPanHCKOW 3KOHOMMKW C Kpr3unca akTyanmsnpyeT npobiemy opraHu-
3aUMK NPUTOKa MHOCTPaHHbLIX MHBECTULMIA B 3KOHOMYMKY Hallieli cTpaHbl. HecMoTps
Ha MHOXXECTBO MPo6/ieM B YKPaMHCKOW 3KOHOMWKE, MHOr1e BefyLyye 3KOHOMUCTbI
ONTUMMUCTUYECKN HACTPOEHbI OTHOCUTENIbHO BO3MOXHOCTEN CTpaHbl B (hOPMMPOBa-
HWUKM 6NaroNpUATHOTO AN MHOCTPAHLIEB MHBECTULMOHHOTO KNumaTta. byayliee Halueli
CTpaHbl HepPa3pbIBHO CBA3aHO C NMPUB/IEYEHNEM B LUMPOKMX MacluTabax B 3KOHOMUKY
YKpauHbl MHOCTPaHHbIX UHBECTULMIA. YCNELIHOCTb MHBECTULMOHHON LeATelbHOCTU
cBsi3aHa C BbIGOPOM a/lbTEPHATVBbLI — NGO COLMa/IbHO-OPMEHTUPOBAHHbIN Hay4HO-
TEXHWYECKMIA MpopbIB B Oygyllee, MO0 GeCnepcreKTUBHas CbipbeBasi OpueHTauus
CTpaHbl.

WHoCTpaHHbIA KanuTan MOXET BHECTU B CTpaHy [OCTMXKEHWUS Hay4HO-
TEXHMYECKOro Nporpecca v nepesoBoii OnbIT yrnpasneHus. Kpome Toro, NpueneyveHne
MHOCTPaHHOTO KanuTana B MaTepuanbHoe NpPou3BOACTBO HAMHOIO BbIrOAHEE NosyYe-
HMS KPeaWTOB A8 3aKyrnoK HeoO6XOAMMbIX TOBapOB, KOTOPbIE MWL YMHOXAKT 06-
LLMIA FOCYAapCTBEHHBIN JONT.

WcenenoBaHns MHBECTULIMOHHOIO MeXaHW3ma B YKpauHe No3BONMAN onpefe-
JUTb OCHOBHbIE NPO61EMbI 3P(PEKTUBHOIO NPMBEYEHNS MHOCTPAHHbLIX MHBECTULMIA B
3KOHOMWKY Halleid cTpaHbl. Hanbonee BaXXHbIMU CPEAW HUX SBMSKOTCA: HU3KUIA MeX-
[YHapOAHbI/ PEATUHI CTpaHbl; NPENATCTBAS Ha NyTW IMOGEPaIbHOrO MHBECTULMOH-
HOro 3aKOHOJATEeNbCTBa; aAMUHUCTPATVBHBIE U TaMOXEHHbIE Gapbepbl; 3KOHOMUYe-
CKas MOMMTUKA 1 KOHBIOHKTYPA PbIHKA.

KpaiiHe HeraTyBHble NOCNEACTBUA KakK ANs CyAbbbl psga NpesnpusTui, Tak 1
[N MIHBECTMLIMOHHOIO KMMaTta YKpauHbl B LIE/IOM, MOTYT MOB/eYb 3a CO60i m3me-
HeHWs B 3aKOHe «O X03AMCTBEHHbLIX 0OLLECTBaX», KOTOPbIE MPeLyCMaTPMBAKOT CHU-
)KEHMe naaHKM KBopyMa An1si o6Liero cobpaHus akumoHepoB ¢ 60% go 50% oT mx
06Lero umcna. ATo 03HAYaeT, YTO C aKLMOHEpaMu, He BNaAEIOLLMMU KOHTPOSbHLIM
NakeTOM aKLWii, MOXHO He cuuTaThCsl. A Beflb AANIEKO HE KaXAO0r0 MHBECTOpa MHTe-

pecyeT KOHTPOSbHbIA NakeT. lMogaenstoliee GOMbLUMHCTBO 3amafHblX KOMMaHWiA
MPeAnoYMTaloT XpaHUTb CBOW CPEACTBAa B pasdHbIX KOP3WHAX: NPUMEHSTb NOPT(e b-
Hble WHBECTWLMM, MOKyNas MakeTbl akuuii B MakCUMa/bHO GO/IbLIOM KO/MYecTBe
PasHbIX aKLUMOHEPHbIX KOMMaHui. Korga mpaBa MUHOPUTapUEB 3allylleHbl— 3TO
OYEHb XOPOLLMIA MeXaHW3M AMBEPCUBMKALMM PUCKOB [N BNOXEHWUS cpeacTs. B
MPOTUBHOM cnyyae GyayT (OPMMUPOBATLCS HOBblE MOHOMOMMM, & PAfA 3anafHbIX
KOMMaHWin NpogagyT CBOM aKLMMW 1 YAZYT C HAaLLEro pbiHKa.

CorfacHO pekoMeHAaLMsAM NHOCTPaHHbIX 3KCMEpPTOB, 4151 YYYLLEHNs Npu-
TOKA MHOCTPaHHbIX UHBECTULMIA B YKpanHy HEo6X041MO: 06ecreunTb npaBo co6CT-
BEHHOCTW Ha 3eM/I0, PaBHOMPABHOE y4acTue MHOCTPaHLEB B NpuBaTW3aLmK; pas-
BEPHYTb PaboTy areHTCTBa MO COAEMACTBMIO UHBECTULMAM, CO34aTb COOTBETCTBYHO-
LY MH(PaCTPYKTYpy; 06ecneunTb NpaBoBble rapaHTUM, 0COGEHHO NPU Hao0ro06-
NOXXEHUW, YMeHbLLEHNE C60POB.

Be3 3aTMX nepeMeH PUCKOBAaHHO BKMafblBaTb WHBECTULMOHHbIE CPEACTBa B
[0pOrocTosiLLMe NPOEKThl, YTO AOCTATOYHO YOeaMTEeNbHO MPOLEMOHCTPUPOBAHO B
[O0K/Mafe Ha NpuMMepe NPOMbILLEHHBIX NPeANPUSTHIA.

Ponb rocyfapcTBa I0/KHA CBOANUTLCSA K CO3[aHWI0 CUCTEMbI CTUMYNOB, Ha-
npaBneHHbIX Ha NPUB/IEYEHNE MHOCTPAHHOTO KanuTana. COBEpPLLEHCTBOBaHME 3aKO0-
HofaTeNbHOW 6a3bl MHBECTULMOHHON AeATENbHOCTM B YKpavHe, NMPOBeAeHNe Heob-
XOANMBIX OPraHW3aLyOHHbIX MEpPONPUATUIA NO3BOMNT 3HAYNTENBHO YAYULIUTL WH-
BECTULMOHHBIM KIMMAT B CTPaHe, co3faTb 3eKTUBHOE PbIHOYHOE XO3SIACTBO, BOA-
TU B YMCMO BbICOKOPA3BUTLIX CTPaH. B AOCTUMXKEHWM 3TUX [OCTATOMHO CMOXHBIX
Lieneil B Haweld cTpaHe 6GOMbLIYID POSb CbIFPaeT MPOLECC MpMBAEYEHME MPAMbIX
WHOCTPaHHbIX UHBECTULMIA.
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PA3BUTUE PbIHOYHOMN KOHBIOHKTYPbI B YCNOBUAX
rNOBATM3ALNN MNPOBOV SKOHOMUWKUA

PaccmaTpuBaeTCA BAMSIHME TN106a/M3aLMN 3KOHOMUKM Ha PbIHOYHYH KOHBIOHKTYPY, Ha
BO3MOXKHOCTY Me>KAyHapOAHOTro COTPyAHMYeCTBA CTpaH(B YaCTHOCTU YKpauHbl ©
DUHAAHANN), @ TaK>Ke aHa/IM3NPYHTCS NepCnekTMBbI BCTYNEHU YKpavHbl B EBponeid-
cKkuin Cotos.

Po3rnsigaeTbea BNAMB rnobanisallii eKOHOMIKM Ha PUHKOBY KOH'HOHKTYpY, Ha MOXKNMBOCT i
Mi>XHapogHOi cnisnpaui KpaiH(3okpema YKpaiHn i ®iHAAHAIT), a Tako>XK aHanisyloTbCs
nepcrneKTMBM BCTYNy YKpaiHu B €aponelicbkuii Cotos.

Influence of globalization of economy is examined on the market state of affairs, on possibil-
ity of international cooperation of countries(in particular Ukraine and Finland), and also the
prospects of entry of Ukraine are analyzed in European Union.



