BaHHA”. CunTas 3T0 onpeaenieHne JOCTATOYHO TOUYHBIM 1 EMKUM, Mbl TOMIbKO 06aBU-
NN 6bl, UTO MHTENNEKTYanM3aLmMs, Kak Hay4HOe MOHATUE, OTPAKAET He MPOCTO PoOCT
YPOBHs Ye/IOBEYECKOrO KanuTana, a ero KaueCTBeHHOe pasBuTHe, pe3ynbTaToM KOTo-
poro ABASKTCA TEXHONOTMYECKME Y MHCTUTYLMOHANbHBIE M3MEHEHMS B obLiecTse. B
MOHATVME WHTENNEKTYaM3aUmn crefyeT BKNaAblBaTb CMbICA WMHHOBALMOHHOCTY,
TBOPYECTBA, Ky/bTYPbl 3KOHOMUYECKUX OTHOLLEHWA, AenatoLnx MexaHW3M B3aMMO-
[eiicTBMin 6051ee 3hPEeKTUBHBLIM MO 3KOHOMUYECKUM pesy/ibTaTam v 6onee npuemse-
MbIM C MO3ULMIA COLMaIbHBIX HOPM U TpeboBaHWiA. T.e. KOHUeNnTyalbHas MOAEeNb
VHTENNEKTYaNM3aLmm — 3T0 «3HaHWe — MHHOBATMKA — KyNbTypa — 3TMKa — 3P(eKT», a
He YMPOLLEHHast CXeMa «3HaHue — a(eKT».

BblgeMm HeKOTOpble OCOGEHHOCTM 3TOFO MPOLeCca: WHTEeNNeKTyanm3aums
3KOHOMMKM HamnpaB/ieHa Ha 3TO 06pa3oBaHune, KynbTypy, HOBbIA MHCTUTYLMOHAIU3M,
TO eCTb Ha YNydlleHMe KauyecTBa 3KOHOMMWYECKOW CUCTEMbI; BTOpas 0COGEHHOCTb
3aK/oYaeTcs B MHHOPMALIMOHHbLIX OCHOBaX 06pa3oBaHUsi, HAYKW, OpraHu3auumn B3au-
MOJEICTBNIA; TPETbS — B BbIXOAE 3TOrO MpOLEcca 3a PamMKn «3KOHOMMKW», TaK Kak
WHTENNEKT MPU3BaH He MPOCTO 06C/YXMBATb 3KOHOMUKY, a U OPUEHTUPOBATbL €€ Ha
CoLMasbHbIe HOPMbI W LIEHHOCTMW.

B u1ccnenoBaHMy pacCMOTPEHDBI elle Psg U ApYrMx 0CobeHHOCTel MHgopMa-
Tu3aumm Kak npouecca. OTMETUM TakXKe, YTO YeTKMX METOLOIOMMYECKUX NPaBul, Kak
N YETKUX MOfefel, B MexaHU3mMax ynpas/ieHUs 3KOHOMUYECKUMM 06BbEKTaMU MpU UX
HacTpoiike Ha NPOLECCHl UHTENNEKTYanu3aumMn, BUAMMO, €LE He CYLLECTBYET, HO
MCTOPWYECKMIA OMbIT 1 NPaKTUKA YMpaBNeHUYECKUX TEXHOMOTUIA yKe ceilvac nosso-
NIALOT HAX0AWTb NPMEMEMbIE PELLEHNS BO3HUKAKOLLMX B 3TON cdepe Nnpobem.

Cnncok nuTepaTypbl:: 1. BoskaHuu C. M., Cemis J1. K. TeopeTNKo-MeTOA0NONiYHi OCHOBN
[OCNIKEHHA /IIOACbKOr0 Ta iHTENEeKTyallbHOTO KaniTaly B 3HAaHHEBOMICTKIA eKOHOMiLli:
KOHLeNTyani3auis NoHATh // PerioHanbHa eKoHoMika. — 2007. — Ne4. 2. MaBkanosa H.J1., Mapko-
Ba H.C. ®opmyBaHHA Ta BWMKOPWUCTaHHS IHTeNEKTyanbHOro Kanitany. HaykoBe BuAaHHA. —
Xapkis. BugaHHa XHEY, 2006.
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CYUACHUW CTAH TA MEPCMNEKTVBW PO3BUTKY .
PO3PAXYHKOBO-K/TIPUHIOBVX OMEPALIN Y MDKHAPOAHIV TA
BITUN3HAHIN ®IHAHCOBIN CUCTEMI

B paHili po6oTi 6yno Aocnig>kKeHo MicLe po3paxyHKOBO-KMiPUHIOBUX Onepawiili B cucTeMi
Mi>XXHapoAHUX 6e3roTiBKOBMX PO3PaxyHKOBUX BifHOCWH. poaHanizoBaHo JiafbHICTb MidK-
HapOAHWX KNIPUHIOBMX LIeHTPiB. 3anporoHOBaHO LUNAXM MOAONAHHA Ha3piinX nMuTaHb B
YKpaiHi 3 BUKOPUCTaHHSAM CBiTOBOrO JOCBiAy B Chepi po3paxyHKOBO-KNipUHIOBMX orepaLiiii.

B aaHHOI pa6oTe 6bl10 McCnefoBaHHbI MeCTO pacueTHO-KIUPUHIOBLIX Onepauuii B cuc-
Teme MeXK[yHapOoAHbIX 6e3HANMUHBIX PAacUeTHbLIX OTHOLUEHMIA. poaHanM3MpoBaHa fes-
TeNbHOCTb MEXKAYHaPOAHbIX KIMPWMHIOBLIX LiEHTPOB. [Mpefno>keHbl NyTW NPeofosneHus

Ha3peBLLMX BOMPOCOB B YKpavHe C UCMO/b30BaHWEM MMPOBOFO OMbITa B Chepe pacueTHO-
K/IMPUHIOBbIX OMepaLyii.

The place of settlement and clearing operations in the system of international non-cash rela-
tions were explored in the given work. The activity of international clearing centers was
analyzed. The ways of overcoming the actual problems in Ukraine are offered, using the
world experience in the sphere of settlement and clearing operations.

Ba)X/IMBMM CErMeHTOM CBITOBOIO (hiHAHCOBOIO PUHKY € Mi>KHAPOAHMI PUHOK
LiHHMX nanepiB. PiBeHb PO3BUTKY Ta 3HaYeHHS (POHAOBOr0 PUHKY B EKOHOMikax
Pi3HUX KpaiH CyTTEBO BiAPI3HAETLCA. OCHOBHA (hyHKLUis (DOHAOBOr0 PUHKY NONsrae
y Nepepos3noini rpoLoBux KowTiB. B 0CHOBHOMY po3paxyHKU, sKi 34iACHIOKTLCA
WoAo Kynieni/npofgaxy (iHaHCOBUX IHCTPYMEHTIB MPOBOAATLCS B 6E3rOTiBKOBWIA
cnoci6. OAHUM i3 TUMIB MiDKHapPOAHWUX Ge3roTiBKOBMX PO3paxyHKIB 3a LiHHUMM Ma-
nepamu € KNipyHT, SIKUiA 6a3yeTbCa Ha 3a/1iKy B3aEMHMX BUMOT i 3060B’513aHb. [1].

B faHiin po60oTi 6yno nocTaBneHo 3aBAaHHS AOCNIAUTU AiSNbHICTb KNiPUHIo-
BMX OpraHi3auiii 3a KOpOHOM, MOPIBHIOKUM iX 3 AiSNIbHICTIO YKpaiHCbKUX Ta BU3HA-
YMTU SKOHK Came K/iPUHIOBOK CUCTEMOKD KOPUCTYETLCA YKpaiHa, BUSBATM Npobie-
MU Ta WASXU NOKPALLEHHA 34iACHEHHS PO3PaxyHKOBO-KiPUHIOBOT Ais/IbHOCTI.

[JocnifpkeHHs 3A4iACHIOBAN0OCA Ha OCHOBI CUCTEMHOFO MigXxo4y 3 BUKOpUC-
TaHHAM METOZiB: CTPYKTYPHOIO aHaslisy Ta CUHTE3Y, NMOPiBHAHHS, MPOrHO3yBaHHS.

Onuparunch Ha pesynbTaTi AOCAIAXKEHHS, MOXHA BiAMITUTY, LLO NPaKTWY-
HO BCi KJIPMHIOBI NasaTu B 3axifHWX KpaiHax € f0OpoBifbHMMK acouiauismun gi-
HaHCOBMX YyCTaHOB. Cepeq HalibinbLIMX MOXHa BUAIAUTK Taki: Eurex Clearing (Hi-
meyunHa) [7], National Securities Clearing Corporation (CLUA) [8], OMX (LLIBeuis),
CCP(AscTpist), KELER Zrt.(¥YropwmHa), LHC.Clearnet SA (PpaHuis),
LHC.Clearnet Ltd.(O6’egHaHe KOPONIBCTBO).

B YKpaiHi po3paxyHKOBO-K/ipMHIOBI onepauii 34iicH0Ts HauioHanbHmiA
fenosuTapiii YkpaiHu Ta MAT «BceykpaiHCbKuiA [eno3nTapiii LiHHUX nanepis».
[JaHi knipuHrosi geno3uTapii BUKOPUCTOBYHOTb ABOCTOPOHHIO CUCTEMY K/TIPUHIOBUX
B3aEMVH 3a npuHUmnom MoctavaHHs Mpotum Mnatexy (Delivery Versus Payment).

BpaxoByoum CBITOBI TEHAEHLT Ta PO3BUTOK Mi>KHapPOAHWX (PiHAHCOBUX Bid-
HOCWH, C/ifi pPO3BMBaTU PUHOK PIHAHCOBMX IHCTPYMEHTIB, 0COB/IMBO B YMOBaXx nepe-
xofy YkpaiHu fo 6e340KyMeHTapHOT (hopMy LIHHWX narepis, Tak K Le BUpiLlye
MUTaHHA HecTadi BiflbHWMX rPOLUOBMX KOLITIB. lMpouedypa B3aemMo3asiky [03BOSSE
Pi3KO CKOPOTMTW MOTOKM FPOLLERA 3a PaxyHOK MEPEMILLEHHS LiHHUX nanepiB MiXx
y4YaCHUKaMM PUHKY, OCKI/IbKU B LibOMY BWUNaAKy 3AIACHIOETLCA pyX MifCYMKOBUX
rPOLLOBUX CYM i Ca/lbj0BaHe nepeMillieHHs (hiHaHCOBUX IHCTPYMEHTIB.

Cnvcok niTepaTypu: 1. MixHapogHa ekoHoMika: nigpyy. Ons ctyg. Buwi.Hasu. 3akn. / 3a
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PO3BNTOK EKCIMOPTHO-IMIMOPTHOTI CTPATEIIT AIA/IbHOCTI
MAanPNEMTCBA B CYHYACHUNX YMOBAX ITOCINOJAPKOBAHHA

[locnifpKeHo po3BUTOK eKCMOPTHO-IMMOPTHOI AiSNbHOCTI MiIANPUEMCTB YKpaiHW Ta Ha-
[laHO MPono3unuii WoAo iT BAOCKOHAEHHS B Cy4aCHMX YMOBaX rocrofaptoBaHHs.

VcenefoBaHo pasBuT e 3KCMOPTHO-UMMOPTHOM AesiTenbHOCT W NpeanpusTuiA YKpauHbl 1
NpefoCTaB/eHbl MPe/IO>KEHUS OTHOCUTENBHO €r0 COBEPLUEHCTBOBAHMSI B COBPEMEHHbIX
YCMOBUSIX X037CTBOBaHUS.

Investigate the development of export-import activities of Ukraine and provided suggestions
for improvements in current economic conditions.

[na YkpaiHu, K iHgycTpiasbHOT AepXXaBu i NOTEHUINHOro ekcnopTepa Cifb-
CbKOroCMoAapCbKOi NPOAYKLii Ha CBITOBUI PUHOK, LY)Xe BXK/IMBUM € MUTaHHS BU-
3HaHHSA i, K PiBHOMPaBHOr0 NapTHepa.

Ha gaHnin MOMEHT cuTYaLis B eKCMOPTHOMY BUPOBHWLTBI Ha TepuTopii YKpai-
HW He BIifMOBIAAae He TiNbKW €KCOPTHOMY MOTeHLiany KpaiHu, ane i rocnogapcbko-
TEXHOMOTIYHIA CTPYKTYpi, rany3eBOMYy poO3MoAify i PiBHIO KaapoBOro Kopryca
[1.c.156].

Mpn HasiBHOCTiI BENMKOro HayKOBOFO MOTEHLjiany Maibke BiACYTHIA ekcrnopT
BUCOKOTEXHOMOMYHOT MPOAYKLiT HayKOMICTKOro BMpPOBGHMUTBA. HepauioHanbHe i
TepuTopiasibHe PO3MILLLEHHS NOTY>KHOCTENA, L0 3abe3nevytoTb eKCnopT, — Ginbw 50%
eKCropTy YKpaiHn gatoTb [oHeubka, JlyraHcbka, JHinponeTposcbka i Ogecbka 06-
nacri.

Knto4oBMM MOMEHTOM eKCNOPTHO-IMMOPTHOI CTpaTerii € (hopMyBaHHA pO3BU-
TKY €KCMopTHOI 6a3u, Lo MPOMOHYE Ha EKCMNOPT KOHKYPEHTO3AaTHI ToBapu, Nociyru
i TexHonorii. EKCMOPT MOBWMHHMIA BYTW CTIiKUM [KEPEesIoM POCTY HauiOHalbHOro
[oxoay, eeKTMBHUM 3aX0L0M peasisalil KOHKYPEHTHUX nepeBar HauioHa/bHOT eKo-
HOMIKM Ha CBITOBOMY pUHKY[2.c.234].

OCHOBHI NepeLLKOAn Ans PO3BUTKY EKCMOPTHO-IMMOPTHUX onepavii, siki
CKIANINCA CbOrOAHI B YKpaiHi, — Lie CynepeysmBicTb i HEMOBHOTA YUMHHUX HOPMATU-
BHO-NPaBOBMX aKTiB; HagMipHa 3aperynboBaHiCTb Py eKOHOMIYHMX MPOLECIB Op-
raHisayiiHnx npoueayp; BiACYTHICTb cuCTEMU (hiHAHCYBaHHS | KPeaWUTYBaHHS; He-
BM3HAYEHICTb MOAATKOBOrO 3aKOHOAABCTBA; HEPO3BMHYTICTb PUHKOBOT iH(pacTpykK-
TYpW; BIACYTHICTb BHYTPILIHIX MOTUBALiiA ANS iIHBECTULIA i BNPOBAMKEHHS HOBUX
TEXHO/OT i, PO3B'A3aHHSA LMX NPo6aeM CnpusaTMe NOAa/bLUINA iHTerpaLii yKpaiHCh-
Kux nignpuemcte y €C .

TakuM YMHOM, HaiBX/IMBILLMMK (haKTOpaMK YCnixy YKpaiHCbKMX KOMMaHii
Ha 30BHILLHIX PUHKAX, Ha HaLl MOris4, MOXHAa BUSHAUYMTU HACTYMHE:

- (hopMyBaHHs YiTKMX Linel i NpiopuTeTiB Mi>KHapoAHOT cnewianisauii Ta 30-
BHiLLUHbOEKOHOMIYHOT NONITUKN;

- po3pobKa CyHacHUX MDXKHapOAHUX MapKETUHIOBUX nporpam, skKi 6 eekTu-
BHO MOEAHYBANN CBITOBI JOCATHEHHS Y cpepi MapKeTUHry 3 JOCBIZOM eKCropTHO-
iMNOPTHOT AifNbHOCTI YKpaiHu;

- BU3HAYEHHS CUMbHUX | CMabKuX MO3nLiA YKPAIHCbKMX BUPOBHUKIB Y MiX-
Hapo4HOMY CepefoBULL;

- MigroToBKa 06rpyHTOBaHUX Gi3HEC-NNaHIB BUXOAY Ta MPUCYTHOCTI YKpaiH-
CbKOro 6i3HEeCY Ha MiXKHapOAHMX PUHKaX;

- CTBOPEHHS YKPaiHCbKMX TOProBMX MapoK, siKi 6 Nerko igeHTudikysanncs ta
ni3HaBa/MCs Ha 3apy6iXKHUX PUHKAX.

OTXe, etheKTMBHa €KCMOPTHO-IMMOPTHA NOAITVKA AepXKaBW MOBMHHA Crnpa-
TUCA Ha 30iNbLUEHHI EKCMOPTHOI CKMaA0BOT Ta CKOPOUEHHS! HEKPUTMYHOIO iMNOpTY.
OuiHKa etheKTUBHOCTI (hYHKLIOHYBaHHS YKPaiHCbKOT eKOHOMiIKM NOTpebye AKiCHOro
BM3HAYEHHS CMiBBifHOLIEHHS OCHOBHWX BWAiB MPOAYKLIi, L0 eKCMOopTYeTbCs, A0
3arasibHOro 06¢Ary X BUPoGHULTBA B YKpaiHi.
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CMELM®IKA IHPOPMALIIMHOT MPALLI TA 1T POJMIb B YCYHEHHI
PUHKOBOT HEBU3HAUEHOCTI B MPOLECI IHTEFPALLIT YKPATHV B
MDKHAPOAHY EKOHOMIKY

HaBefeHo pesynbTaTw fOCNif>KeHb (haKTopiB HEBM3HAYEHOCT i Y MPOLEC MPUAHAT TS piLLieHb
LLIOAO 3AINCHEHHS PUHKOBMX TPaHCaKLii. Po3risHyTO 0co6/MBOCT i iHhopMaLiiHOi npaLi SK



