paboTbl, ero UMUIK Ha pbiHKe. OTCYTCTBME Y (IUPMbI YKa3aHHOW NOUTUKM 00bIYHO
NPVBOAUT K TOMY, YTO PELLEHUS OTHOCUTENbHO CTPYKTYPbl aCCOPTUMEHTA NPUHKMa-
t0TCA HEOOOCHOBAHHO.

UTo6bl Nyylle NOHATL NPO6/eMbI, BCTaloLMe B NpoLecce BbipaboTKM ToBap-
HOW NOMUTWKK, CNefyeT OCTaHOBWUTLCA HA OCHOBHbIX (hakTopax, OnpeaenstoLLmx
(hOpMMpOBaHME aCcCOPTMMEHTA MPOAYKUMKM KOMMaHWU. PyKoBOACTBY HE06XOAMMO
YMeso coyeTaTb pecypcbl NPeAnpuATHs ¢ TpeboBaHNSAMM, KOTOPbIe NPESbABAIOTCA K
NPOU3BOACTBY 3TUMMW OCHOBHbIMU akTopamu [2].

B pesynbTaTe aHanu3a cneuuukn KOHAUTEPCKOA 0TPac/n, MOXHO BbIAENUTb
TaKue K/oueBble (DaKTopbl, BAMAIOLLME Ha (POPMMPOBaHME 3KCMOPTHOrO acCOPTUMEH-
Ta NPOLYKLMW NPeLNpUsaTHS:

- pecypcbl NpeanpuaTus. HecMoTpsa Ha To, YTO NpeAnpuUATMA pacrionararoTcs
no 6/M30CTN K NOTPEOUTENSAM, CYLLLECTBYET 1 3aBUCMMOCTb OT PECYPCOB, B YAaCTHOCTM
3TO CaxapuCThble U LLIOKOMAAHbIE N3AENNS.

- XapakTtep cnpoca. KoHanTepckas NpOMbILLNEHHOCTb 0COGEHHO OpPUEHTMPO-
BaHa Ha MoTpebuTens, YTo TpebyeT rmbKOCTH acCOPTMMEHTA BbIMYCKaemoli NpoayK-
LMK MO OTHOLLEHWIO K NoTpebutensckomy cnpocy. Ecnm ana 3anagHoit EBponbl 1
AMEPUKN KOHANTEPCKME U3AENNS AaBHO SBNSIOTCS TOBapamm NOBCEAHEBHOMO CNpoca,
TO noTpebuTens 60nbLMHCTBA cTpaH CHIT X no-npexHemy BOCMPUHMMAET Kak ar-
pubyTbl Npa3gHuKa, 0TAbIXa. Bo3pacTaeT yaenbHbIA Bec 60see AOpOrnx 6peHAMpo-
BaHHbIX W AM3aAHEPCKM YNaKOBaHHbIX MPOAYKTOB. [oTpebutens npuciyLimsaeTcs K
MapKeTUHIOBOM MH(OpPMaLMK, CONPOBOX/AOLLEN NPOAYKTLI Ha PbIHKE; NOTPebuTenu
3HAYNTENBbHO Yallle NEePeKTHYaOTC Ha HOBble TOProBble MapKu, T.e. OANIbHOCTb Ha
KOHAWTEPCKOM PbIHKE BblpaXKeHa OTHOCUTeNbHO cnabo. Kak cneacteue, Bce 60b-
LUYH pONb HAYMHAET UrpaTb YNaKoBKa U MPOABMKEHME B MeCTax Mpofaxk. YNakoBKa
— MPaKTUYECKN eANHCTBEHHBIV BUA KOMMYHMKALUW C NOTPebuTenem, KOTOpbIA TOT
BOCMPUHUMAET MaKCMMasbHO NosANbLHO [3].

- XapakTep ToBapa. MpojoMKNTENbHOCTb XMU3HEHHOIO LKA — pasnuyHa ans
pa3INYHLIX KaTeropuili MpoayKuum. AXNOTaX M NPOLOMKUTENBHOCTL CTagun pocTa
crnpoca cBsizaHa ¢ 0COGEHHOCTSIMM OPraHONENTUYECKMX CBOMCTB NPoayKumn (apomar,
BKYCOBblE Ka4yecTBa, Cneumpuryeckme HanonHMTenn/gob6asku). MpocToTa TEXHONOT Ui
NPOV3BOACTBA NO3BOJIAET AOCTUTHYTb BbICOKOW MMOKOCTY acCOPTUMEHTA.

BbISiB/IEHHbIE (haKTOPb! YUNTBIBAIOT CMELMPUKY KOHAUTEPCKON OTpacam U 0cobeH-
HOCTW MOBEAEHWSI U MPEeANnoYTeHNIA NOTpebuTeNneid B pasHbIX CTpaHax U TeM cambiM
0Ka3blBaKOT HEMOCPEACTBEHHOE BNMSIHME Ha (HOPMMPOBaHWE PaLMOHa/IbHOM 1 3(hdek-
TUBHOI 3KCMOPTHOI aCCOPTUMEHTHOI MOANTUKM NPEANPUSTUIA N yNPaBNEHNE €t0.

Cnimcok nutepatypbl: 1 MucbMeHckas E.b. «AccopTMMeHTHas nonuTuka: pabota Hag owwmn6-
Kamu»  OKypHan:  "MapkeTUHr 1M MapKeTUHroBble — uccneposaHusa™#2,2009 r. 2.
http://partnercenter.ru/?page_id=15 3. CemeHnxuH MM.B. «[n3aiiH KOHAUTEPCKUX U3AENWIA: BYe-
pa, cerogHs, 3aBTpa» 27.06.2008 http://www.4p.ru/main/theory/83470/
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NHHOBALIMW, KAK MHCTPYMEHT MNOBbILLIEHWA
KOHKYPEHTOCMNOCOBHOCTW MPEAMNPUNATNIN

Y paHiii po6oTi 6yna nocTasneHa MeTa BU3HAUYEHHS IHBECT UL, K iHCTPYMeHTY Mifgu-
LLIEHHA KOHKYPEHTOCMPOMO>KHOCTi YKpaiHCbKMX MIANPMEMCTB, fika Oyna gocArHyTa. B
npoueci A0CNiA>KeHHs Gynn PO3KPUTI OCHOBHI Lifi IHHOBALiHOT AiSnbHOCTI, focArium
AKMX NiANPYEMCTBO 3HAYHO NiABULLUTb CBOK KOHKYPEHT OCMPOMOXKHICTb.

B paHHoI paboTe 6Gblna NocTaBneHa Lienb onpefeneHnst UHBECTULMIA , KaK MHCTPYMEHTa
MOBbILLIEHWNA KOHKYPEHTOCMOCOGHOCT W YKPaMHCKWUX MPeanpusTuiA, koTopas 6bina foc-
TurHyTa. B npouecce uccnesoBaHus GbliM PackpbiThl OCHOBHbIE LiEM WHHOBALOHHOM
LeATeNbHOCTU, NPU LOCTUXKEHUN KOTOPbIX MPEANPUSTINE 3HAUMTENBHO MOBLICUT CBOH
KOHKYPEHT 0CMOCO6HOC T b.

The purpose of determination of investments was put in this work, as an instrument of in-
crease of konkurentnosposobnosti of the Ukrainian enterprises, which was attained. In the
process of research the primary purposes of innovative activity, under reaching which an
enterprise will promote the konkurentnosposobnost’ considerably, were exposed.

B coBpeMeHHbIX YCMOBUAX YKPer/eHne 3KOHOMUKM U pa3BUTNE NPON3BOACT-
BEHHOr0 npouecca BO3MOXKHO NNLLL 38 CYET Pa3BUTUA HayUYHO- TEXHUYECKOrO Mpo-
rpecca, KOTOpbIA peann3yeTcs 3a CUET MHHOBaUMIA. VIHHOBAaLMOHHbIE NPOLECChI 3a-
POXJA0TCA B OTAE/bHbIX OTPacAAX Hayku, a 3aBepLuaroTcs B cepe Npov3BOACTBA,
BbI3blBasi B HEW MPOrpeccuBHble, Ka4eCTBEHHO HOBble M3MeHeHus.[1] BHegpeHwe
WHHOBALMIA Ha NPeanpuaTUaX MO3BOMSAET 3HAYUTESIbHO MOBLICUTHL MX KOHKYPEHTO-
CMOCOBHOCTL 3a CYHET BHEAPEHWS TEXHOIOMUIA, 3HAUYMTENbHO MOBLILLAIOLWMX SPdeK-
TUBHOCTb [IeATEe/IbHOCTU U CO3[jaHNA COBEPLLUEHHO HOBbIX MPOAYKTOB, T.e. aKTyaslb-
HOCTb [JaHHOI TEMbl O4Y€EHb BE/MKa.

OCHOBHbIMW WMHCTPYMEHTaMU MOBbILLIEHWUSI KOHKYPEHTOCMOCOBHOCTU SBNSA-
HOTCS B MEPBY0 oyepeflb TEXHWUKO- TEXHOMOrMYeckne MHHOBALUMK W OpraHu3aLoH-
Hble HOBOBBEJEHMSA, T.K. NMLLIb BHEAPEHVE HOBOIO MPOAYKTa NpU3BaHO obecneynTb
60/1e€ LUIMPOKYIO HULLY Ha PbIHKE NPeANpUATUIO, a TaKKe N03BOMUTb eMY 3aBOEBaTb
[ONto, NpUHAANEXaLlyo KOHKypeHTam. Lienamu, nocne peannsalmn KOTOpbIX npes-
NPUSATUE BbIXOAMT Ha HOBbIA CEKTOP PbIHKA ABMAIOTCS, KaK CHVDKEHNE KOHCTPYKTMB-
HO-TEXHO/OTrMYECKOW CNOXHOCTMW BbINMYCKAEMbIX U3LENNIA 33 CHET KOHCTPYKTUBHbIX
HOBLLECTB M CHWKEHWNE MaTepuanoeMKOCTU U3AENNIA 3a CHET MPUMEHEHUS HOBbIX
MaTepuanoB, TakK U KOMM/IEeKCHas MexaHn3auus U aBToMaTU3aLna TeXHOIOr MYecKnx
MPOLIECCOB, MPUMEHEHUS POOOTOTEXHWKW, MaHUNYNATOPOB M TMOKMX aBTOMATU3M-



POBaHHbIX CKCTEM, CHWDKEHUS TEXHONOTMYECKOW TPYAOEMKOCTU WU3AenuiA 3a cueT
MOBbILLEHNA TEXHUYECKOTO YPOBHSA U KauyecTBa TEXHONOTMMYECKOW OCHACTKM U Hayu-
HOV OpraHun3aumm Tpyaa, KOMMNIeKCHas aBToMaTn3aLms 1 peryimposaHme npoLeccoB
yNpaBneHns NPOM3BOLCTBOM Ha OCHOBE BHEAPEHNWS 3MEKTPOHWKMA 1 T. 4.

OCHOBHbIMW € HanpaBfeHUAMU OpraHW3auMoHHOr0 Nporpecca ABASKTCA:
COBEpLUEHCTBOBaHME OpraHM3alyn NPou3BOACTBA, YNYulUeHWe OpraHvsauun Tpyaa,
pauuoHanmn3aums 3NeMeHTOB X03MCTBEHHOTO MexaHu3Ma.[2]

[ns OueHKV pesynbTaTMBHOCTM WHHOBAaUMA HEO6X0AWMMO paccyMTbIBaTbh
BHYTPUXO3AACTBEHHBIA (KOMMEPYECKINIA) 3KOHOMUYECKWIA 3(eKT, T.e. 3a(eKTmB-
HOCTb WMHHOBauuiA, (cM. 1.) Ha OTAENbHbIX CTafusX BOCMPOWM3BOACTBEHHOMO LMKMA:
Hay4HO-MCCNe0BaTelbCKMX M OMbITHO-KOHCTPYKTOPCKMX paboT, OCBOEHWUs, MpPOom3-
BOACTBA M WCMOMb30BaHWSI Pe3yNbTaTOB HOBOBBEAEHWIA. DKOHOMWYECKUIA 3(hheKT
MOXXHO paccumTaTh no hopmyne:

3 =P(M; Mr; Soc;...)-3(Ms; Ykan; 3d;...), 1)

rae P- pe3ynbTaTt, KOTOPbIV BKAKOYAET NpubLIIb, MPOU3BOACTBEHHbIA 1 COLW-
anbHbI 3hekT, a 3- HeobX0aUMble 3aTpaTbl, TakMe Kak MaTepuasibHble, YenoBeye-
CKUe , 3aTpaTbl OCHOBHbIX 1 060POTHBIX (hOHAO0B U T.4. [3]

B coBpeMeHHOM 06LLeCTBE TeMMbl 3KOHOMWYECKOrO POCTa MU YPOBEHb COLU-
a/IlbHO- 3KOHOMMYECKOr0 Pa3BMTUA YKpauHbl BO MHOTOM OMPESENseTcs ponbio Hayu-
HO-TEXHWYECKOrO Mporpecca B MPOLIECCe MHTeNNeKTyanmsaunm npovu3BOACTBa, rae
pasBuTVE MHHOBALMOHHON AeATeNbHOCTU, MO3BOMMT MPEOAO0NETb CAOXMBLUMIACA Ha
HbIHELLIHEM 3Tare 3KOHOMUYECKMIA KpU3KC.

Cnimcok nuTepaTypbl: 1 O6 MHHOBALMOHHOW AeATenbHOCTU: 3aKOH YkpauHbl // BegomocTu
BepxoBHoi1 Pagbl YKpauHbl.-2002.- Ne9.-C.1-14. 2 MeabIHCKuii B.I". VIHHOBaLMOHHbBIA MeHe K-
MeHT. — M.; MH®PA-M, 2003-295c. 3. banabaHos W.T. VIHHOBaUMOHHLIA MeHe[KMEHT. — Cnb.:
A4 «Mutep», 2002-208 c.

H.B.ATA®OHOBA, marictpaHT, HTY «XMI»

MOXX/IMBOCTI 3ABE3MEYEHHSA IHHOBALIMHOT AISNIbHOCTI 3A
PAXYHOK BNACH/X ®IHAHCOBU/X PECYPCIB B 3AJIEXXHOCTI Bl
DPIHAHCOBOI'O CTAHY MIANPNEMCTBA.

HasefeHo aHani3 g>kepen hiHaHCyBaHHSA iHHOBALiHOI fisnbHOCTI. PO3rnsHYyTO nepesaru
Ta HeJoNikn hiHaHCyBaHHS iHHOBAL,iIHMX MPOLIECIB 3a paxyHOK BNAacCHUX (hiHAHCOBMX pecyp-
ciB. BusiBneHo 0co6amMBOCT i (hiHAHCOBOrO 3a6e3mneyeHHs iIHHOBALiHOT AiSNbHOCTi Cy6’eKTiB
rocrnofaptoBaHHs 3a paxyHoK BfacHUX (hiHaHCOBUX PecypeiB.

MpuBeEHO aHanM3 UCTOYHUKOB (BMHAHCMPOBAHWSI MHHOBALMOHHOW fAesTensHocTu. Pac-
CMOTPEHO NPeVMYLLECTBA U HeOCTAaTKMN (BMHAHCUMPOBAHUSA MHHOBALMOHHBIX MPOLIECCOB 3a
cyeT COO6CTBEHHbIX (PMHAHCOBLIX pecypcoB. OnpefeneHbl 0CO6eHHOCT M (PMHAHCOBOTO 0bec-
NeyYeHnst MHHOBALIMOHHOM JeATeNbHOCTU CyGbeKTOB X03AACTBOBaHMS 3a CUeT COGCTBEH-
HbIX (OMHAHCOBbIX PECYPCOB.

The analysis of funding sources to innovative functioning.A review shows advantages and
disadvantages of innovation process financing at the expense of private bankroll.Upon
further analysis, we concluded the financial provision peculiarities to innovative functioning
of economic player at the expense of private bankroll.

MoniTnyHa HecTabifbHICTb Ta EKOHOMIYHA KPU3a, HU3bKWIA PiBEHb PO3BUTKY
iHHOBaUiHOT cthepwn, HE3a[0BINbHUIA CTaH TPOLLOBO-KPEAMTHOrO PUHKY CBigYaTb
MpPO [OLi/NbHICTb po3p06KM iHHOBALiiHMX MPOEKTIB ANA MIATPUMKUA (DiHAHCOBOrO
CTaHy nignpuemcTs.

P03BWTOK iHHOBALiIHOT AiSNbHOCTI Ha MiANPUEMCTBI, Mae BK/KOYaTU CTBO-
peHHs nocnifoBHOT i gobpe 06rpYHTOBAHOI cUCTeMU (piHAHCYBaHHSA. OCHOBHUMU
prepenamu hiHaHCYBaHHS IHHOBALIHOT AisNbHOCTI € GHOMKETHI KOLITK Ta N03abto-
[PKETHI KOLUTWM B TOMY YmMCAi BAACHI KOLUTW OpraHisauiii i KowTun iHBecTopis.[1].
F0N0BHUM [Kepeniom hiHaHCYBaHHS IHHOBALLiM B YKpaiHi MPOTAroM OCTaHHiX PoKiB
3/MLLIAI0TLCA BAACHI KOLITKU MiANPUEMCTB, YacTKa AKNX € fJoMiHyto4oto 70,3% 3ara-
NbHOTO 06CAry BUTPAT Ha iHHOBaUIT. [epXaBHa X y4yacTb Y (hiHaHCYBaHHI iHHOBa-
LifHOT AisnbHOCTI, BKAKOYaumM miclesi brompketn, cknana 3,1% [2]. Tomy npobne-
Ma MiABULLEHHS e(heKTUBHOCTI (hiHAHCYBaHHS iHBECTULINHO-IHHOBALiIiHNX NPOEKTIB
3a paxyHOK BflaCHMX KOLWTIB NigNPUEMCTB, € aKTya/lbHUM MpPeaMETOM Cy4acHUX
€KOHOMIYHMX JOCAiAKEHb.

CamodiHaHCYyBaHHS 3a paxyHOK BflaCHMX KOLUTIB MOXe 3f4i/iCHIOBaTMCA 3a
paxyHoK: NpubyTKy hipMu; KOLLTIB aMOPTU3aLiiHNX (IOHAIB; BUKOPUCTaHHS pe3ep-
BHOMO (POHAY AN NOKPUTTA TUMYACOBMX MOTOYHMX 36UTKIB NignpueMcTBa Ha nepi-
04 A0 BUXOAY NiANPUEMCTBA HAa MPOEKTHI MOKa3HWKY 06CAriB BUMYCKY Ta NMPoaaxy,
LU0 NepeBULLYIOTL 06cArn 6e336MTKOBOro BUNYCKY Ta npogaxy [3].

[o nepesar camothiHaHCYBaHHS MOXHa BiJHeCTW:

* (POpMyBaHHS | BUKOPUCTaHHS B/IAaCHUX KOLUTIB;

* NifBMLLEHHS (PiHAHCOBOI CTIKOCTi 3a paxyHOK [JOAaTKOBO C(HOPMOBAHOIO 3

NpMOYTKY BNACHOr0 Kanitany;

* BICOKa HOpMa NPMBYTKY iHBECTOBAHOIO Kanitany;

 ICTOTHE 3HWKEHHS PU3MKY HEMNaTOCMPOMOXKHOCTI Ta 6aHKpyTCTBa Npu BU-
KOPWCTaHHI BMacHMX KowTiB [4].

Heponikamu iHBeCTyBaHHA BNaCHWX KOLITIB Yy iHHOBaLil € HecTabiflbHiCTb
MOAaTKOBOr0 3aKOHOAABCTBA NpK 0OMEXeHMX 0BCArax BAACHWUX KOWTIB Y Mignpu-
€MCTB Ta CKMafiHa npoLefypa peecTpalii iHHOBaLiiHMX NPOEKTIB.

TakMM YMHOM, 3a CyYaCHUX PUHKOBMX YMOB BUGIp caMothiHaHCYBaHHS iHHO-
BaLiHOI AiANbHOCTI NigNPUEMCTBA MEPEBXXHO 3aneXWTb Bif 1Oro ¢iHaHCOBOro
CTaHy.
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