POBaHHbIX CKCTEM, CHWDKEHUS TEXHONOTMYECKOW TPYAOEMKOCTU WU3AenuiA 3a cueT
MOBbILLEHNA TEXHUYECKOTO YPOBHSA U KauyecTBa TEXHONOTMMYECKOW OCHACTKM U Hayu-
HOV OpraHun3aumm Tpyaa, KOMMNIeKCHas aBToMaTn3aLms 1 peryimposaHme npoLeccoB
yNpaBneHns NPOM3BOLCTBOM Ha OCHOBE BHEAPEHNWS 3MEKTPOHWKMA 1 T. 4.

OCHOBHbIMW € HanpaBfeHUAMU OpraHW3auMoHHOr0 Nporpecca ABASKTCA:
COBEpLUEHCTBOBaHME OpraHM3alyn NPou3BOACTBA, YNYulUeHWe OpraHvsauun Tpyaa,
pauuoHanmn3aums 3NeMeHTOB X03MCTBEHHOTO MexaHu3Ma.[2]

[ns OueHKV pesynbTaTMBHOCTM WHHOBAaUMA HEO6X0AWMMO paccyMTbIBaTbh
BHYTPUXO3AACTBEHHBIA (KOMMEPYECKINIA) 3KOHOMUYECKWIA 3(eKT, T.e. 3a(eKTmB-
HOCTb WMHHOBauuiA, (cM. 1.) Ha OTAENbHbIX CTafusX BOCMPOWM3BOACTBEHHOMO LMKMA:
Hay4HO-MCCNe0BaTelbCKMX M OMbITHO-KOHCTPYKTOPCKMX paboT, OCBOEHWUs, MpPOom3-
BOACTBA M WCMOMb30BaHWSI Pe3yNbTaTOB HOBOBBEAEHWIA. DKOHOMWYECKUIA 3(hheKT
MOXXHO paccumTaTh no hopmyne:

3 =P(M; Mr; Soc;...)-3(Ms; Ykan; 3d;...), 1)

rae P- pe3ynbTaTt, KOTOPbIV BKAKOYAET NpubLIIb, MPOU3BOACTBEHHbIA 1 COLW-
anbHbI 3hekT, a 3- HeobX0aUMble 3aTpaTbl, TakMe Kak MaTepuasibHble, YenoBeye-
CKUe , 3aTpaTbl OCHOBHbIX 1 060POTHBIX (hOHAO0B U T.4. [3]

B coBpeMeHHOM 06LLeCTBE TeMMbl 3KOHOMWYECKOrO POCTa MU YPOBEHb COLU-
a/IlbHO- 3KOHOMMYECKOr0 Pa3BMTUA YKpauHbl BO MHOTOM OMPESENseTcs ponbio Hayu-
HO-TEXHWYECKOrO Mporpecca B MPOLIECCe MHTeNNeKTyanmsaunm npovu3BOACTBa, rae
pasBuTVE MHHOBALMOHHON AeATeNbHOCTU, MO3BOMMT MPEOAO0NETb CAOXMBLUMIACA Ha
HbIHELLIHEM 3Tare 3KOHOMUYECKMIA KpU3KC.
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MOXX/IMBOCTI 3ABE3MEYEHHSA IHHOBALIMHOT AISNIbHOCTI 3A
PAXYHOK BNACH/X ®IHAHCOBU/X PECYPCIB B 3AJIEXXHOCTI Bl
DPIHAHCOBOI'O CTAHY MIANPNEMCTBA.

HasefeHo aHani3 g>kepen hiHaHCyBaHHSA iHHOBALiHOI fisnbHOCTI. PO3rnsHYyTO nepesaru
Ta HeJoNikn hiHaHCyBaHHS iHHOBAL,iIHMX MPOLIECIB 3a paxyHOK BNAacCHUX (hiHAHCOBMX pecyp-
ciB. BusiBneHo 0co6amMBOCT i (hiHAHCOBOrO 3a6e3mneyeHHs iIHHOBALiHOT AiSNbHOCTi Cy6’eKTiB
rocrnofaptoBaHHs 3a paxyHoK BfacHUX (hiHaHCOBUX PecypeiB.

MpuBeEHO aHanM3 UCTOYHUKOB (BMHAHCMPOBAHWSI MHHOBALMOHHOW fAesTensHocTu. Pac-
CMOTPEHO NPeVMYLLECTBA U HeOCTAaTKMN (BMHAHCUMPOBAHUSA MHHOBALMOHHBIX MPOLIECCOB 3a
cyeT COO6CTBEHHbIX (PMHAHCOBLIX pecypcoB. OnpefeneHbl 0CO6eHHOCT M (PMHAHCOBOTO 0bec-
NeyYeHnst MHHOBALIMOHHOM JeATeNbHOCTU CyGbeKTOB X03AACTBOBaHMS 3a CUeT COGCTBEH-
HbIX (OMHAHCOBbIX PECYPCOB.

The analysis of funding sources to innovative functioning.A review shows advantages and
disadvantages of innovation process financing at the expense of private bankroll.Upon
further analysis, we concluded the financial provision peculiarities to innovative functioning
of economic player at the expense of private bankroll.

MoniTnyHa HecTabifbHICTb Ta EKOHOMIYHA KPU3a, HU3bKWIA PiBEHb PO3BUTKY
iHHOBaUiHOT cthepwn, HE3a[0BINbHUIA CTaH TPOLLOBO-KPEAMTHOrO PUHKY CBigYaTb
MpPO [OLi/NbHICTb po3p06KM iHHOBALiiHMX MPOEKTIB ANA MIATPUMKUA (DiHAHCOBOrO
CTaHy nignpuemcTs.

P03BWTOK iHHOBALiIHOT AiSNbHOCTI Ha MiANPUEMCTBI, Mae BK/KOYaTU CTBO-
peHHs nocnifoBHOT i gobpe 06rpYHTOBAHOI cUCTeMU (piHAHCYBaHHSA. OCHOBHUMU
prepenamu hiHaHCYBaHHS IHHOBALIHOT AisNbHOCTI € GHOMKETHI KOLITK Ta N03abto-
[PKETHI KOLUTWM B TOMY YmMCAi BAACHI KOLUTW OpraHisauiii i KowTun iHBecTopis.[1].
F0N0BHUM [Kepeniom hiHaHCYBaHHS IHHOBALLiM B YKpaiHi MPOTAroM OCTaHHiX PoKiB
3/MLLIAI0TLCA BAACHI KOLITKU MiANPUEMCTB, YacTKa AKNX € fJoMiHyto4oto 70,3% 3ara-
NbHOTO 06CAry BUTPAT Ha iHHOBaUIT. [epXaBHa X y4yacTb Y (hiHaHCYBaHHI iHHOBa-
LifHOT AisnbHOCTI, BKAKOYaumM miclesi brompketn, cknana 3,1% [2]. Tomy npobne-
Ma MiABULLEHHS e(heKTUBHOCTI (hiHAHCYBaHHS iHBECTULINHO-IHHOBALiIiHNX NPOEKTIB
3a paxyHOK BflaCHMX KOLWTIB NigNPUEMCTB, € aKTya/lbHUM MpPeaMETOM Cy4acHUX
€KOHOMIYHMX JOCAiAKEHb.

CamodiHaHCYyBaHHS 3a paxyHOK BflaCHMX KOLUTIB MOXe 3f4i/iCHIOBaTMCA 3a
paxyHoK: NpubyTKy hipMu; KOLLTIB aMOPTU3aLiiHNX (IOHAIB; BUKOPUCTaHHS pe3ep-
BHOMO (POHAY AN NOKPUTTA TUMYACOBMX MOTOYHMX 36UTKIB NignpueMcTBa Ha nepi-
04 A0 BUXOAY NiANPUEMCTBA HAa MPOEKTHI MOKa3HWKY 06CAriB BUMYCKY Ta NMPoaaxy,
LU0 NepeBULLYIOTL 06cArn 6e336MTKOBOro BUNYCKY Ta npogaxy [3].

[o nepesar camothiHaHCYBaHHS MOXHa BiJHeCTW:

* (POpMyBaHHS | BUKOPUCTaHHS B/IAaCHUX KOLUTIB;

* NifBMLLEHHS (PiHAHCOBOI CTIKOCTi 3a paxyHOK [JOAaTKOBO C(HOPMOBAHOIO 3

NpMOYTKY BNACHOr0 Kanitany;

* BICOKa HOpMa NPMBYTKY iHBECTOBAHOIO Kanitany;

 ICTOTHE 3HWKEHHS PU3MKY HEMNaTOCMPOMOXKHOCTI Ta 6aHKpyTCTBa Npu BU-
KOPWCTaHHI BMacHMX KowTiB [4].

Heponikamu iHBeCTyBaHHA BNaCHWX KOLITIB Yy iHHOBaLil € HecTabiflbHiCTb
MOAaTKOBOr0 3aKOHOAABCTBA NpK 0OMEXeHMX 0BCArax BAACHWUX KOWTIB Y Mignpu-
€MCTB Ta CKMafiHa npoLefypa peecTpalii iHHOBaLiiHMX NPOEKTIB.

TakMM YMHOM, 3a CyYaCHUX PUHKOBMX YMOB BUGIp caMothiHaHCYBaHHS iHHO-
BaLiHOI AiANbHOCTI NigNPUEMCTBA MEPEBXXHO 3aneXWTb Bif 1Oro ¢iHaHCOBOro
CTaHy.
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