CyTb MeTOLy 06M1iKy BUTPAT 3a BUAAMU JiANbHOCTI XapaKTepu3yeTbCs C0Ba-
MW: BUAW OiSNbHOCTI CNOXMBAKOTL BUPOBGHMYI pecypcu Ha piBHI MpoLecis, a ToBapu
CMOXMBAKOTb BUAN AifNbHOCTI. Ana Lpboro HeobXifHa HayKoBa po3poOKa i PO3BMTOK
aHaNiTMYHOrO 06Ky BUTPAT 3a TaKUMK Tpynamm sK:

1) BuMTpaTU Ha NPOMINAaKTUKY — BUTPATK, CPSMOBaHI Ha 3anobiraHHs BUPO-
6HULTBa NPOAYKLIT, LLIO He BiANOBiJAae BUMOram CroXmBadis;

2) BWTPATW Ha TEXHIYHUIA KOHTPONb AKOCTI;

3) BHYTPILWHI BATPaATW HEBIAMOBIAHOCTI (BHYTPILWLHI 6pak);

4) 30BHILLHI BATpaTK HEBIAMOBIAHOCTI (30BHILLHIl 6paK) — OAATKOBI BUTpa-
T NPU BUABNEHHI Ae(heKTiB Micns NOCTaBKM NPOAYKLIT KNiEHTY.

Y cucteMi Byxrantepcbkoro 06/1iKy 3BMYaiHO He PO3rNsAalTbCs abTepHa-
TUBHI BMTpaTK (ynyLwleHa BUroga) Bif HefOCTaTHLOrO PiBHSA MEHeMKMEHTY SKOCTI,
AK-TO: BTPATW NPUXUMbHOCTI KMIEHTIB, 3HWXEHHS [0 PUHKY, 06CATY BUPYYUKM, He-
[0fepXaHN MapXXUHaNbHUA NPUBYTOK YK BTPATY Bif 3aHWKEHUX LiH Y pe3ynbTari
HM3bKOTO PiBHA SKOCTi. YoMy XX HE BPax0oBYHOTbCA a/lbTEPHATMBHI BATPaTK (YnyLLeHa
Buroga)? o-nepiue, ix CKNagHo OLHUTK, a MO-APYre, BOHU He BXOAATb Y CUCTEMY
6yxrantepcbkoro 061iky. MpoTe abTepHaTUBHI BUTPATU MOXYTb 6YTW ICTOTHOMO i
BaX/IMBOK PYLUIAHOIO CUMOK ANs peanisauii nporpam Mo BAOCKOHANEHHKO AKOCTI i
3a6e3neYeHHI0 KOHKYPEHTOCNPOMOXXHOCTI NPOAYKL,iT.

A/bTepHATVBHI BUTPATV | BUrOAN MOXHA 3 JOCTaTHIM PiBHEM TOYHOCTI OLLi-
HUTU 3 BUKOPUCTAHHAM GEHUMAPKVMHIY Y4 Ha OCHOBI NEPIOANYHMX ONWUTYBaHb y4ac-
HWKIB pUHKY (auB. Tabn. 1).

Tabnuus 1 — MNpuknag albTepHATUBHUX BUTPAT 30BHILLIHBOT HEBIAMOBIAHOCTI

AnbTepHaTMBHI  BATpaTM Ha | CyKynHa OLiHKa BTPa4eHoro MpoueHT Big
30BHILLHI 6pak MapXXMHaIbHOT 0 MPUOYTKY, 06cAry npogax

OuiHKa BUTpaT 1 200 000 rpH. 4,0%

3a MeTOoAMKOMO, L0 HaMW MPOMOHYETLCS, EKOHOMIYHA ePEKTUBHICTbL Mif-
BULLIEHHS! SKOCTIi i KOHKYPEHTO34aTHOCTI NPOoAYyKLii BU3HAYAETLCA Ha OCHOBI 3iCTaB-
NIEHHS peneBaHTHUX BUTPAT i BUTif.
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MPOBIEMblI KOMMEPLIMATTM3ALIN TEXHOMOIMN
B YKPAMHCKOW NMPOMBbILWWJIEHHOCTW

B poknage paccMOTpeHbl Mpo6/iemMbl KOMMepLmanu3auuyM TexXHONMOrWii, Kak 06beKTOoB
VHTEeNNeKTYalbHOW COGCTBEHHOCTY Ha YKPaUHCKMX NPEANPUSTUAX B KOHTEKCTe rnoba-
JIN3ALMOHHBIX U MHT erpaLMoHHbIX MPOLLECCOB MUPOBOI 3KOHOMUKM.

Y [onoBigj po3rnsaHyTi Npobnemmn koMepuianisawii TeXHOMOriN, SK 06’eKTIB iIHTeneKTya-
NbHOT BNACHOCT I Ha YKpaiHCbKMX MiAMPUEMCTBAX Y KOHTEKCTI rnobanisauiiiHux i iHTer-
pauiiH1X NpOLECiB CBITOBOI EKOHOMIKM.

In the report problems kommepumanusaumm technologies, as objects of intellectual property
at the Ukrainian enterprises in a context rno6anusaumoHHbIx and integration processes of
economic are considered.

ViHTennekTyansHas co6CTBeHHOCTb (C) — ABNAETCS OAHWUM U3 KIHOUEBbLIX
CTpaTermyecknx pecypcos, 06ecneynBatoLLMM Ha COBPEMEHHOM 3Tane KOHKYPEHTO-
CMOCO6HOCTb MpeanpUAaTHA. PopMUPYHOLLAsACS B HACTOSLLEE BPeMS S3KOHOMUKA 3Ha-
HWIA MOPOAMIA HOBYIO OKPYXKaOLLLYHO Cpedy KOHKYPEHLMU, B KOTOpoi 6opbba naet
3a UCK/KUUTENbHbIE NpaBa Ha HOBble MAen 1 n3obpeTeHns, To ecTb, 3a CBOEBpe-
MEHHYH0 pa3paboTKy 1 TpaHCgep aKTyaslbHbIX HAY4YHO — TEXHUYECKNX MHHOBaLIA.

Ponb BHefpeHWsi TEXHOMOrMYECKMX HOBLLECTB CTPEMUTE/IbHO BO3PacTaerT.
OHa MpUYHOCUT CYLLECTBEHHbIE BbIFOAbI NPeanpuaTuio, rocygapctsy.. K Bbirofam
NPeAnpUATUS OTHOCATCSH KOHKYPEHTHbIE MPEeVMYLLECTBa, (MHAHCOBblE BbIr0ApbI,
BbIFOfbl OT UCMO/b30BaHUA 0OLEKTOB MHTENNEKTYaIbHOV CO6CTBEHHOCTM B Ka4ecTsa
BKNaja B YCTaBHbIN kanuTan. OgHaKo, HECMOTPS Ha 3TV BbIFOAbl, NPeANpPUHUMATENN
1 PYKOBOAUTENN NPEANPUATUIA He YAENAT A0/MKHOMO BHUMaHUA npobneme agdex-
TUBHOIO YNpaBieHUs UHTENNEeKTYabHON COGCTBEHHOCTLIO U MPUBEYEHNIO TEXHO-
NOTruiA.

BeepneHve 06bekToB IC (OWC) B cocTaB HemaTepuasbHbIX akTUBOB Mpej-
npuATUa — ofiHa 13 (HOpM KOMMEPLMaIM3aLMN UCKHUNTENbHBIX UMYLLEECTBEHHbIX
npas ONC, koTopas Mo3BOMSET MPeANpPUATMIO B 3aKOHHOM MOPSALKE Peasin30oBaTh
CBOW BbIrOfbl 0T 06nagaHna NC v [OCTMYb OnpeseneHHbIX MPeyMyLLecTB B Npes-
NPUHMMATENIbCKON fesTensHOCTW. Tak, ¢ ofHoW cTopoHbl, OUC — 3To cocTaBnsto-
LL|as pecypcHOro noTeHuuana NpeanpusTus, UCrnonb30BaHNe KOTOPOro B Npov3Bos-
CTBE CMOCOBCTBYET BbIMYCKY BbICOKOTEXHOMOMMYHOW M KOHKYPEHTOCMOCO6HOM Npo-
aykummn. C gpyroii ctopoHbl, OVIC — caMOCTOATeNbHbLIA NpeAMeT Kynan-npogaxw,
CliefikaMm C KOTOPbIM U3Ha4a/ibHO NpuUcyLLa BbICOKas LOXOAHOCTb.

AdekTnBHOE ynpasneHue NC npeanpuaTvs no3sonseT 06ecneynTs BbICO-
KW KOHKYPEHTHbIN CTaTyC NPeanpuaTus 1 NPoM3BOAYMOIA HAM NPOAYKLMMW, NPOBO-
OWTb TPAMOTHYHO UHBECTULIMOHHYHO MONAWUTUKY, 3aKOHHO CHWXaTb Hanorosoe 6pems



(Hanpumep, NO Hanory Ha NPUGLINL), NOMyYaTb A4ONOHUTE/NbHbLIE CPEACTBA OT pean-
3aummn NC, yeennumBaTb pasMep YCTaBHOFO KanuTana, a Takke CTOMMOCTb BCEro
npeanpuaTMA B LLEENOM.

['naBHast 0CO6EHHOCTb OTHOLLEHWI VIC B 0TAMYME, HanpuMep, OT OTHOLLEHWIA
COBCTBEHHOCTM Ha MaTepuasibHble 0OBEKTbI, 3aKN4aeTcs B npefoctasneHun OUC
CTOPOHbI MHCTUTYTOB FOCYAapcTBa CreLuanbHOM OXpaHbl, BbIPOKEHHOW B thopme
UCKHOUNTENBHOMO npasa. Tem cambim OVC nprnobpeTaeT TOBapHOE CBOMCTBO PEAKO-
CTW. [laHHas HCTUTYLMOHANN3aumMa Co3aaeT TPYAHOCTW AN HE3aKOHHOTO U HeCaHK-
LIMOHVMPOBAHHOIO MPUCBOEHUA WHTENNEKTYa/lbHOr0 MpoAyKTa TPeTbUMU AnLamu
MyTeM Pe3KOro YBE/IMYEHWS! UX TPAHCAKLMOHHBIX U3AEPXKEK MO UCMO/b30BaHMI0 He-
NierasibHo nosyyeHHbIXx OUC.

OcCHOBHast LieHHOCTb VIC Ha pblHKe COCTOWT B TOM, YTO 3TO €AMHCTBEHHbIN
CNocob 3aKOHHOM MOHOMONM3aLUMK NPOU3BOACTBA HOBbLIX TOBApOB C BbICOKOKA4eCT-
BEHHbIMV MOTPEOUTENBCKMMYM CBOWCTBaMM . B COBpPeMEHHbIX YCnoBusiX Bce Gonee
BaXHOE MEeCTO B MHHOBALMOHHON [eATeNbHOCTW 3aHUMAET MHTENNEKTYa/lbHbIA Kanu-
Ta/l 1 ero TOBapHbIA MPOAYKT, MPUHMMAIOLLMIA CerogHs opmMy 0coboii, cneunduny-
HoWi VIC. pbIHOK — pbIHOK MHHOBaLMiA 1 VC.

B foknage paccmaTprBatOTCst 3Tanbl BHEAPEHUS WU (PMHAHCUPOBaHWS UHHOBA-
LIMOHHOTO NPOAYKTa, NOPAA0K MX NPUMEHEHUs, MHOPMALIOHHOTO COMPOBOXAEHNS
N BBEAEHNS B XO3AWCTBEHHbIM 060POT. IMpn 3TOM pe3ynbTaTbl UHTENNEKTYaNbHOW
[eATeNbHOCTM CTAHOBATCA 3(h(PEKTUBHO peann3yembIMii HOBLLECTBAMU — MHHOBALWS-
MW TONbKO B (DOpMe OXpaHsieMoii 3aKOHOM VIC. EMKOCTb MPOBOrO pbiHKa /INLEH3UI
Ha ucnonb3osaHne VIC oueHnBaeTcA He MeHee yem B 150 mapg. fonsn. B rog. Temnbl
pocTa 3TOro pbiHKa B 3-4 pasa MpeBbILLAOT TEMMbl POCTa TPAAWULMOHHBIX PbIHKOB
TOBApOB M YCAYT, YTO W 06bACHSET posb MIC Ans SKOHOMUYECKOrO pa3BuTvs l060ro
rocyfapcrsa.

Llensto paboTbl ABNSETCA aHann3 3apybeXKHOro omnbiTa opraHu3aumu, CTuMy-
NPOBaHMA N TOCYJAPCTBEHHOrO PEerynvpoBaHvs TpaHcdepa ¥ KoMMepLyanusalmm
NPOMBbILLIEHHOI COBCTBEHHOCTY U COCTOSIHUS HHOBALVOHHOW AeATENbHOCTY.

B.B.KOBAJIEHKO, KaHA. eKOH. HayK, goueHT, IBH3 «YkpaiHcbKa akagemis
6aHKiBCbKOI crpasy HBY »

FNOBAIBALUIA ®IHAHCOBUX PUHKIB

Y Tesax po3rnsgaThecs OCHOBHI Npo6nemu rnodanisauii thiHaHCOBMX pYHKIB. [jaHo BM3Ha-
YeHHS (piHaHcoBOI rnobanisauii. Bu3HayeHO OCHOBHI nepesary Ta 3arposv (piHaHCOBOI
rnobanisavii 4ns eKOHOMIKWN Y KpaiHu.

B Te3uncax paccMaTpuBaloTCst BONPOCHI roGanu3aumm MHaHCOBbIX PbIHKOB. MpeacTasne-
HO onpejeneHne MHaHCOBOW rnobanusaumn. OnpegeneHo OCHOBHbIE MPeVMMyLLeCTBa U He-
[AOCTaTKU rnoGanun3aLmm ans 3KOHOMUKN YKpanHbl.

The basic problems of globalization of financial markets are examinedin theses. Determina-
tion of financialglobalization is given. Certainlybasicadvantages and threats of financial
globalization for the economy of Ukraine.

Y cyu4acHiii CBITOBIVi EKOHOMIYHI HayKi BniepLue NOHATTS «rnobanisaLlis»

BuKopuctas 'y 1981p. [Mk.MakniH [1]. Hayxosuu E.C. Bu3Hauae
rnobanisayito He TifIbKN K 36MKEHHS KpaiH, iX B3aEMOMOB’s3aHUIA PO3BUTOK, a 5K
AKICHO HOBY CTYMiHb iHTepHaLlioHasTi3aUii YAHHMKIB BUPOOHULTBA, CBITOBMX PUHKIB
KaniTany, Nt0ACLKOT CUK, 3araibHO NNaHETHOT0 HayKoBO-iH(hopMaLiiHoro npocTo-
py [2].

Ha gymky y6cbkoro B.B.[3] rno6anisauis sik npouec po3BMBaETbCS Mif
BMMBOM CYKYMHOCTI YNHHUKIB, cepef SKUX CAif BUAIMNTM AeKifbka Han3HavyLmX:
reononiTMYHi  Ta reoekoHOMiYHi  TpaHcgopmauii, noB’f3aHi 3 po3nafoM
CcoLianiCTMYHOT CMCTEMM FOCMOAApHOBaHHS, B pe3ynbTaTi YOro 3Ha4HO nmocuamnacs
nofiTUYHa i PUHKOBA YHi(hiKalisi Cy4aCHOro CBITY; HayKOBO-TEXHOMOTiIYHI focAr-
HEHHs, 0C06/IMBO B rany3i iH(opMaLiiHO-KOMYHKaLIAHNX CUCTEM; MNOrANGIEHHS
npo6nem siK eKOHOMIYHOr 0, TaK | eKONIOTYHOr0 XapakTepy.

B ymoBax rno6anisauiiiHoro npouecy, CyTb SIKOro Mo/sArae 3a BU3HaAYEHHM
cekpeTapiaty FOHKTA/[, y «BO3pacTaHUM 06HEMOB MEXAYHAPOAHbLIX TOProBbIX,
(DPMHAHCOBbIX, WHBECTWULMOHHbIX MOTOKOB NPU WX PacTyllen B3aMmOCBA3N»
[4],p03BUTOK YCiX Cthep EKOHOMIYHOIO >XMTTA BCe OiNll BU3HAYAETLCA [IEH0 He
HaLiOHa/IbHUX | perioHalbHUX, 3araibHO CBITOBUX YNHHUKIB.

3arasom, aHani3 nepesar i pPu3MKIB (PiHAHCOBOI rno6anisayii gns pUHKY
YKpaiHu Ma€ MOXX/MBICTb AiATW TaKNX BUCHOBKIB:

®iHaHcoBa rnobanisaLlis CTBOPHOE A4N15 EKOHOMIKM YKpaiHW BaXINBI Nepesa-
v, IKi NONArat0Thb B :

—  PO3LUMPEHHI 3B’I3KIB° 3 OCHOBHUMMW  Y4yaCHMKamMn  rn106aibHOro
thiHaHCOBOr0 pMHKY — THK i Mi>kHapogHMMK (hiHAHCOBMMY OpraHi3auisimu;

— 36iMblIEHHS iHBECTMLI (AKi peryntorTbca Hacamnepes rno6anbHUMU
THK);

— 36inblUeHHs (hiHAHCOBOT 4OMNOMOrM 3 GOKY MiDKHapOAHUX (iHAHCOBMX
opraHi3auiii (3okpema, MB®);

— 36i/IbLUEHHS AOCTYNY A0 HOBUX TEXHOMOT i, OKpeMa TEXHOMOTi onepawii
Ha PiHaHCOBOMY PUHKY.

®diHaHcoBa rnobanisallis CTBOPIOE 415 EKOHOMIKM Y KPaiHW Cepiio3Hi pU3NKK
i 3arposu, 3o0Kkpema:

— Buroau (hiHaHcoBOT rno6anizauii po3noAiNAITLCA HepiBHOMIPHO, |
€KOHOMIYHO PO3BMHEHI KpaiHW MatoTb Biflblle MOX/MBOCTEN CKOPUCTATUCSH HUMM,
HiXK KpaiHW 3 TPaH3UTMBHOK EKOHOMIKOLO, 30KpeMa, YKpaiHa;



