KOHKYPEHTHUX I€peBar Ha PHUHKY 3 ypaxyBaHHSAM pusMKiB. IIpore, B HaykoBuX
JOOCHIKEHHSAX MpOOJIEeMHU BHU3HAUEHHS CTpPATErid aHTUKPU30BOIO YIMPABIIHHS HE
3HAMILLIM JOCTATHBOTO B1JI0OpaKEHHS.

Posrnsgaroum pi3Hi MiAXOMW, 10 TPAKTyBaHHS TMOHSTTS «CTpaTerisy, IO
0a3yloTbcsl Ha (akTopax: KOHKYpPEHTHUX IIepeBar, IHHOBALisX, pecypcax,
OpraHizamiiiHIi KyJbTypl, CIiJA BIA3HAYUTH, W10 CTpaTerisi BUCTYNAE OJHUM 3
HAWOUIBII CKJIAJHUX pilleHb, 1 came BHOIp e(EeKTHBHOI cTpaTerii MoOXKe cTaTu
3aMOPYKOI0 YCHIXy NP BUXOJ1 MIANPUEMCTBA 13 KPU3H, SIKA MOXKE€ BUHUKHYTH Ha
OyIb-sIKOMY eTami HOoro XUTTEBOTO LUKIY. B He3alexHOCTI Bil BUAY KpHU3H Ta
MIMOWHU HOTO TPOTIKAHHS, 32 YMOBHM HECHPHUATIMBOI CUTYyallli Ha MIAIPUEMCTBI B
L1JIOMY, HaBITh KOPOTKOCTPOKOBA 1 JIOKAJIbHA KpH3a MOXE MPU3BECTU A0 CEPHO3ZHUX
HACJI1JIKIB.

Ha namy nymky, B yMOBaxX KpHU3W CTpaTeris PO3BUTKY MIJIPUEMCTBA 3aliMae
rOJIOBHE MICIIE B AHTUKPHU30BOMY YIIPABIIIHHI, a 3Ba)KalOUM HAa BHCOKY EHTPOIIIIO
30BHILIHBOTO CEPEOBUIIA B CyYaCHUX YMOBaX I'OCHOJapIOBaHHS, BBAXKAEMO, IO JUIS
e(eKTUBHOTO (YHKLIOHYBaHHS Oy/b-Ka KOPIOpaTUBHA CTpaTeris MOBUHHA OyTH
aHTUKPU30BOIO, IO CTaHE 3aloOpyKOK 3amoOiraHHs BUHUKHEHHS KpU3 Ta

3a0€3IeUeHHsI CTIHKOTO PO3BUTKY.

Cnucoxk Jgireparypu: 1. Ancogpgh U. Ctparernueckoe ynpasnenue / 4. Ancoghgh; cokp. nep. ¢ anri. / Hayd. pen.
u aBT. npeauci. JLJI. Egenko. — M.: DxoHomuka, 1989. — 519 c. 2. Hanusaiixo A. Teopis cTpareriii mianpueMcTBa.
CyuacHMii CTaH Ta NEepPCHEeKTUBU po3BUTKY : [Monorpadis] / A. Hamusaiiko.— K.: KHEY, 2001.— 227 c. 3. Chandler A.
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JL.FO. ®enoposa, marictpant HTY «XTIID»

3HAUEHHS TA AHAJII3 3ABE3NNIEYEHHA CTPATET'TI ®IHAHCOBOI
CTIMKOCTI NIJJIPUEMCTBA

diHaHCOBA CTIMKICTh - MOHATTS, IS SKOTO HEMa€ TOYHOIO BHM3HAYEHHS, B TOM

KE 4ac - Le MIJCYMKOBUM TOKA3HMK, SIKHHA XapakTepusye (hIHAHCOBE CTAHOBUIIE
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roCrofaproyoro cyo'ekta B I[UIOMYy, TOMY MHpPO BaKJIUBICTh YIPABIIHHS
(1HAaHCOBOIO CTIMKICTIO HE JOBOJUTHCH criepeuyatvcs. JJis ycmilmmHoro ympaBiiiHHS
(1HAHCOBOIO CTIMKICTIO HEOOXiAHO PO3POOUTH TMIAXiJ 0 BHU3HAYECHHS JIAHOTO
HNOHATTS 1 3TIAHO 3 HUM BUPOOUTHU CMOCOOM OINIHKM Ta METOIU YIMPaBIIHHS
(h1HaHCOBOIO CTIUKICTIO.[1]

BiTun3HsHi BYeHI NOPUCBITUIM JOCTIIKEHHIO TPOOJIEeM Ta MEepPCHEeKTUB
PO3BUTKY CTpaTeridyHoi CTIHKOCTI unmMasio npaib, cepen Hux Koan C.€.,ba3iniHncbpka
0.4.,Aped’era O.B., bapanenko C.I1., 3y6 A.T., Makcumona JI.B. Ta iH.

AHami3 criiikocTi (piHAHCOBOrO cTaHy Ha Ty a0o IHOIy JaTy J03BOJISE
BIJIMOBICTM Ha 3alHUTAaHHS: HACKUIBKA TNPABWIBHO MIANPUEMCTBO YIPABIISIO
(1HaHCOBUMHU pecypcaMM MPOTATOM Mepiofy, o nepenye wiil aari. Baxiuso, mio0
cTaH (IHAHCOBUX PECYpCIB BIAMOBIaB BUMOTaM PHUHKY 1 BIAMOBiIaB moTpedam
PO3BUTKY MIANPUEMCTBA, OCKUIBKM HeAOCTaTHS (piHAHCOBA CTIHKICTh MOXKE
IOPU3BECTU /10 HEIUIATOCHPOMOXKHOCTI MIANPUEMCTBA 1 BIICYTHOCTI Y HBOTO KOILTIB
JUTSL PO3BUTKY BUPOOHMIITBA, & HAJIUIITKOBA - MEPEIIKO/KATA PO3BUTKY, OOTSKYIOUH
BUTpATH MIANPUEMCTBA 3aliBUMH 3aracamu 1 pe3epBamu.[2 |

YMOBOIO KHUTTEMISIIBHOCTI ¥ OCHOBOIO CTaOUIBHOTO CTaHy OyIb-SKOTO
MIINPUEMCTBA B PHUHKOBIM €KOHOMIII BHCTYNA€ HWOTO CTpaTeriuHa CTIHKICTb,
3a0e3neyeHHs] AKOi € MPOLEecOM JOCHUTh CKJIaJHMM Ta TMependadae BUKOHAHHS
MEBHOTO AJTOPUTMY JiH .

Peanizaiiss ajropuTMiuHOi MOJENl MeEXaHI3My 3a0e3ledyeHHs] CTpaTeriyHoi
CTIAKOCTI MOJIMBA 32 YMOBH:

- 30aJ1aHCOBAHOCTI BHYTPIIIIHIX PECYPCIB MiANMPUEMCTBA;

- CTBOpPEHHS CTallIbHOI CHCTEMH YIPABIIHHA KOHKYPEHTOCIPOMOXHICTIO
NPOIYKIlIi HA PUHKY;

- mepeadaveHHs 3MiH y O13HEC-CEPEOBUIIT, K1 € MOTESHIIIMHUMHU 3arpo3aMu (4u
MaiiOyTHIMH MOXJIMBOCTSIMHU);

- ¢popMyBaHHS KOMaHI1 BUCOKOKBATI(hIKOBAHUX CICIIATICTIB;

- 3MILIHEHHSI CTAHOBUIIIA MIANPUEMCTBA B Taly3i;

- YITKOI B3a€EMOY3TO>)KEHOCTI 3aBJaHb 1 CTPATErTYHUX LIJIEH miAnpueMcTBa.[3]
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AHamiz (QiHaHCOBOI CTIMKOCTI BHUXOIWUTH 3 OCHOBHOI (opmynu OaiaHcy,
BCTAHOBJIIOE 30aJJaHCOBAHICTh TOKAa3HUKIB aKTHUBY 1 MacuBy OallaHCy, sKa Mae

HACTYITHUW BUTJISA:

HA + OA = BK + JIK + K3,

ne: HA — neobopothi aktuBu; OA — o6opotHi aktuy; BK — kamitan i pe3epBu
IiJIpUEMCTBA, TOOTO BIACHUM KamiTan mignpueMmctsa; JIK — 10BrocTpOKOBi KpeAUTH
1 TTO3UKH, B3ATI mianpueMcTBoM; K3 — KOpPOTKOCTPOKOBI KPEOUTH 1 MO3UKH, B3ATI
1 ITPUEMCTBOM.

3a0e3nedyeHHs] CTpPATEriyHoi CTIMKOCTI BUMAarae JeTajlbHOr0 aHalli3y YycCIX
dbyHKIIOHATBHUX cdep MISIIBHOCTI, OCKUIBKU Jnie (PiHAHCOBO, KOHKYPEHTHO Ta
BUPOOHUYO CTIMKE MIAMPUEMCTBO MOXKE YCIIIHO (YHKIIOHYBaTH Ha PUHKY.
BaxnuBuM 3 HAyKOBO MPAKTUYHOI TOYKH 30pY € TIOEAHAHHSA MEXaHIi3My
3a0€3Me4YeHHsS] CTPATETIYHOI CTIMKOCTI 3 IHIIUMH YIPaBIIHCHKUMH MeEXaHI3MaMH
(3a0e3nedyeHHsT KOHKYPEHTOCIPOMOXKHOCTI, MOTeHIlany Tomo). Ili nuTaHHs
HoTpeOyIOTh NOMIUOIEHOr0 BUBYEHHS Ta SBJISIOTH COOOI0 MEPCHEKTUBY MOAATBIINX

JOCHIKEHB.[4]
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6ankpytcTBa, KypHan «ExoHOMiuHMI aHami3: Teopis i mpakTtuka»,2009.Nel5(144).2. O.A baszininceka dinancoBuit
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