- MaTepiajJbHO 3a0XO0YYBAaTH MpPALIBHHUKIB BIAALTYy 30yTy IIOJO HOCTIMHOIO
MOHITOPHHTY Ta aHaJI3y TIATOCIIPOMOXKHOCTI KJIIEHTIB: 3MEHILICHHS pO3MIpiB BUILJIAT

HaJ0aBOK Ta MpeMiid y pa3i BUHUKHEHHS 1 3pOCTaHHs 1€01TOPChbKOT 3a00proBaHOCTI.
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FO.C. Tumodeena, maricrpant HTY , XTI

CUCTEMA OILIHOYHHUX IMTOKA3HHUKIB, AK OCHOBA SAKOCTI
JIATHOCTHUKHU 3AT'PO3U BAHKPYTCTBA

HamionanpHi#i €KOHOMIII BJIaCTHBA HAsBHICTh TaKOT'O SBHINA, K OaHKPYTCTBO
IiJIPUEMCTBA, 110 caMe o0 co01 Mae PI3HOMaHITHI IPUYMHU BUHUKHEHHS, Ta y Oyab-
SKOMY pa3i Hece 3arpo3y ISl eKOHOMIYHOI O€3INeKH KpaiHu, SK Ha Makpo-, TakK 1
MIKpOpiBHsAX. ToMy TeMa MNpPOrHO3yBaHHS Ta JIarHOCTUKM OaHKPYTCTBa €
AKTYaJIbHOIO Ta JIOUUIBHOIO JJIsI TOCI1IKEHHSL.

Busnaueny mnpoOieMaTuky JOCHDKYBIM Takl BITUM3HSHI Ta 3apyOiKHI
HaykoBIli, sk [.O. bnank, JI.O. Jlironenko, O. Tepemienko, E. Anpt™man, B. Biep, Ta
1HIIII.

Haitbinpmoro  mommpeHHss  HaOynau — perpeciiiHi  Mojeni  J1arHOCTHUKH

OaHKpyTCTBa TaKl, SIK:

1. JBoakTopHa moaenp AnpTmana [1]
7 =-0,3877—-1,0736 * Kt + 0,579 * (3K/I1), (1)
Kt — xoedimient nmorounoi mikBigHoCcTi; 3K — mo3nyenuii kamitan; [1 — macusm.
2. [T’ saTudakTopHa Mmoaenb AnpT™mana [2,3]
7=0,12x,+0,14x,+0,33x5+0,006x4+0,999xs, (2)
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X - oOOpOTHHIA KamiTaja 10 CyMHU aKTHUBIB; X; - HEPO3MOALICHUH TPUOYTOK A0
CYMH aKTHBIB; X3 - MIPUOYTOK JI0 OMOJATKYBaHHS JI0 3arajibHOi BAPTOCTI aKTUBIB; X4
- PUMHKOBa BapTICTh BJACHOIO KaIlliTajdy 10 OyxrajaTepchkoi (OajlaHcoBOi) BapTOCTI
yCix 3000B's3aHb; X5 - 0O0CAT TPOJAXIB JO 3araJbHOI BEJIWYMHU aKTUBIB
H1IPUEMCTRA.

3. Mopens Tepemenka O.0. [1]

Z=1,5X1+0,08X2+10X3+5X4+0,3X5+0,1 X6, (4)

X1 — yuctuil rpowmoBui NOTIK/ 3000B’s3aHHs; X2 — BadoTa OanaHCy/
3000B’s3aHHs; X3 — mpuOyTok/ Bamora Oanancy; X4 — mpuOyTok/ BHUpydYKa BiA
peamizaiii; X5 — BUpoOHHWYI 3amacu/ BUpYydYKa BiJ peamizaiii; X6 — BHUpydYKa Bij
peanizaiiii/ Baitora OajgaHcy.

Ta 1xmmi.

Pazom 3 TuM, B YKpaiHi iCHYIOTH ,,MeTOANYHI PEKOMEH Il 11010 BUSABJICHHSI
O3HAaK HEIUIATOCIPOMOXKHOCTI MIANPHEMCTBA Ta O3HAaK [l 3 NIPUXOBYBaHHS
OaHkpyTcTBa, (DIKTUBHOTO OaHKpPYTCTBa YM JOBEACHHS 1O OaHKpPYyTCTBA”,
3arBepkeHl Hakaszom MinictepctBa exoHomiku Ykpainu 19.01.2006 Ne 14 (y
penaxuii Hakasy MiHicTepcTBa ekoHOMIKM Ykpainu Big 26.10.2010 Ne 1361), 1 sxi,
SK 1 perpeciiiHi Mojesi, 3aCHOBaHI Ha PO3paxyHKy Ta aHali3l Pi3HUX IMOKa3HUKIB
JUSITBHOCTI MiANPUEMCTBA.

SKicTh A1arHOCTUKH 3arpo3u OAaHKPYTCTBA BH3HAYAETHCS, 3/€OLIBIIOTO, came
HA0OpOM  OLIHOYHUX T[IOKAa3HUKIB, SIKI BHKOPHUCTOBYIOTHCS Il OTPUMAaHHS
€KCIIEPTHOTO BUCHOBKY.

Hapa3i He icHye €auHOTO 3arajbHOBHU3HAHOTO TIEPENIKY  OI[IHOYHUX
KOoe(DILi€EHTIB-IHANKATOPIB KPU30BOIO CTaHy Ta 3arpo3u OaHKPYTCTBA, KOXKEH
JTOCIITHUK IMIXOAUTH 10 BUPIIICHHS IHOTO 3aBAaHHS 1HIUBITyaJIbHO.

Haituacrtimme BHUKOPUCTOBYIOTH TakKl TpyHd TOKa3HUKIB, SK KoeQIilIEHTH
JIKBIAHOCTI, CTPYKTYpPH KaIlliTaay, 0OOPOTHOCTI Ta peHTa0EIbHOCTI.

Haii0inpm BaaauM JIs BHKOPHCTaHHS CHiJ BBa)KaTH KOMOIHOBaHUHN MiIXin

(TOOTO BHUKOPUCTAHHS CHUCTEMH JIarHOCTUYHUX TMOKAa3HUKIB Yy po3pi3l pPI3HHUX
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aCIEKTIB JISUIBHOCTI NIJIPUEMCTBA), SKUU J1a€ MOXJIMBICTh Yy3arajbHUTH YCI
CKJIaJIOB1 BUHUKHEHHS Ta Mepediry Kpu30BUX SBHIII.

HaliMeHIl JOUITBHUM BaplaHTOM € BHKOPUCTAHHS TUIbKH (PIHAHCOBUX
MOKA3HUKIB, K1 OOYMCIIOIOTHCS HA MMiICTaBl OajgaHCy MiAMPUEMCTBA, OCKUIBKH BOHH
JMIIE KOHCTATYIOTh CTAHOBHMILE, IO CKJIAJOCS, 1 HE [al0Th 3MOTM BCTaHOBHUTH

dakTopu, SIKi HOTO CIPUYNHUIIH.

Cunucok gireparypm: 1. Tepebyx A.A., Jioposa H.O. [lopiBHUIbHUI aHANI3 MOZAEIICH OI[IHIOBaHHS ()iHAHCOBUX
3arpo3 cy0'extiB rocmomaproBanus/ TepeOyx A.A., Hdiopoa H.O./ [EnekrponHuii pecypc]. — Pexxum moctymy:
http://www.nbuv.gov.ua 2. Altman, E.I. Financial ratios , discriminant analysis and the prediction of corporate
bankruptcy / Altman, E.I. // The journal of finance. — September 1968. - Ned, 3. Business bankruptcy prediction models:
A significant study of the Altman’s Z-score model // Asian journal of management research Volume 3 Issue 1, 2012

0O.10. Tkauenko, crygentka HTY «XIII»

OCOBJIIBOCTI OBJIIKY ®IHAHCOBUX PE3YJIBTATIB
HIAIMIPUEMCTBA

OpHi€ero 3 BAXIMBUX YaCTUH OYXTaITePChKOTro 00Ky, sika moTpedye 0coOInBOL
yBaru, € oOJiK (IHAHCOBUX pe3yibTaTiB Ta iX BimoOpaxeHHs y 3BiTHOCTI. Lle
MOB'SI3aHO 3 THM, IO caMe BiJ (iHAHCOBUX PE3yJIbTATIB, iX MPABHIBHOTO OOJIKY,
KOHTPOJIIO, aHali3y Ta ayAauTy, 3aleXuTh (IHAHCOBO-MAHOBUM CTaH Ta
e(eKTUBHICTh TiSITLHOCTI miampueMcTna [ 1].

[Ipobnema dopmyBaHHsS (IHAHCOBUX pE3YyJbTATIB Yy OOJIKOBO-aHAIITUYHIN
CUCTEMI MIANPUEMCTB HaOyBae Bce OUIBILIOrO 3HAYEHHS, OCKUJIbKHM BIJIMBAE€ Ha
npuOyTOK, SIKUA OTPUMYIOTH CY0’ €KTH TOCIIOAAPIOBAHHS.

VY cBiTOBif mpakTuill (piHAHCOBHMI pe3yJbTaT BU3HAYAIOTh 3a IIEBHUM BHUIOM
nismpHOCTl. DIHAHCOBUUM PE3ysbTAaT PO3MVISIAAIOTH 3 MO3ULII, Y4 OTPUMAHHMI BIH B
pe3yJIbTaTi 3BHYAHOT UM HAI3BUYANHOT TISTBHOCTI.

3aJIe’KHO Bl BUY AISUTBHOCTI PO3PI3HSIIOTH IOXOIU Bij:

—3BHYaNHOI JISUIBHOCTI;

—Ha3BUYAHOI JISUTBHOCTI.
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