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AHAJII3 CTAHY HEIIVIATOCITPOMOXHOCTI (BAHKPYTCTBA)
INIAITPUEMCTB HA ITPOTUIIPABHY CKJIAJIOBY 3 BUKOPUCTAHHAM
AHAJUITHYHUX ITPOLHEAYP AYIUTY

CyyacHe MIAMPUEMCTBO € BIJKPUTOI0 EKOHOMIYHOIO CHCTEMOIO, IIO
(YHKILIOHYE B MOCTIHHO MIHJIMBOMY CEpPEOBHUII, A€ 3arpo3a HACTaHHSA KpH3HU 1
UMOBIPHICTh OaHKPYTCTBa ICHy€ NOCTiiHO. CHTyalls 3arocTproeThCs 1€ OLIbIIe,
SKII0 Ma€ Micle KOH(IIKT 1HTEepeciB Y4YaCHHMKIB OaHKPYTCTBa (BJIACHUKIB,
KpEAUTOpIB, IepkaBu). B Takux BuIMagkax CTaHIApTHI YIPaBIIHCHKI IHCTPYMEHTH 1
METOJY HE CHpalboOBYIOTh. HacnmiakoMm 1HbOro € yacTe BHUKOPUCTAHHS Yy KOPHUCHHUX
HUIsIX (IKTUBHOTO, NMPUXOBYBAaHHS YW HABMHUCHOTO JOBEACHHS 10 OaHKPYTCTBa
(mpoTurpaBHi OaHKPYTCTBA).

HenocratHst  po3BUHEHICT ~ HOPMATHBHO-TIPABOBOTO  3a0€3MEYEeHHS 1
HEJAOCKOHAJIICTh aHAJITUYHOTO IHCTPYMEHTAP1I0 KOHTPOJIbHO-A1arHOCTUYHUX 3aXO0/I1B
3 BUSIBJICHHSI O3HAK MIPOTUIIPABHUX OaHKPYTCTB, POOUTH PO3BUTOK KOHLENTYaJbHUX 1
NPUKIAIHUX TIMTaHb (PIHAHCOBOTO aHai3y TMpuU OaHKPYTCTBI aKTYyaJbHHUM.
YAOCKOHANEHHA aHANITHYHUX TPOUEAYp Ta IX BIPOBAKEHHS Yy MPAKTHKY
¢diHaHCOBOTO aHami3y Mpu OaHKPYTCTBi, MIJBUIIUTH PE3yJbTaTUBHICTH BHUSBICHHS
(akTy BUKOPUCTAHHS MPOTUIIPABHUX OAHKPYTCTB.

AHaNITUYHI NPOUEAYPU BHUCTYNAOTh SK BHUJA ayJAUTOPCHKHUX OIEpauii, sKi
PErJIaMEeHTYIOThCSI MIDKHAPOJIHUMHU Ta HAIllIOHATBHUMU CTaHJIapTaMH 30BHIIIHHOTO Ta
BHYTPIIIHBOIO ayAUTy. BIiAmoBigHO 10 BUMOr MIKHApPOJIHOTO CTaHAAPTY ayIuTy
(MCA) 520 "Anamitiuuni npoueaypu”, 1i ayAUTOPCHKI omepallii 311MCHIOI0Th aHai3
roJIOBHUX (TapaMeTpajbHUX) BIJIHOCHMX IIOKa3HUKIB 1 TOPIBHSAHb, pPa3oM 13
NOJAJBIINM JOCIIUKEHHSAM BIAXWUJIEHb Ta B3a€MO3B'SI3KIB, Kl Cylepedyarh 1HIIIHA
iH(pOopMaIlii CTOCOBHO CIpaBu a00 MalOTh BIAXWJICHHS BiJ] OYIKyBaHUX BEJIUYHH. 32
BU3HAUYEHHSIM CTaHJAPTY, AHAIITUYHI IPOLEAYPHU CKIAIAI0ThCS 3 OLUIHOK (DIHAHCOBOI

3BITHOCTI Ta 1HIIOI iH(pOpMalii, sika BU3HAUYCHA ayAUTOPOM, BPAaXOBYIOUH HMOBIpHI
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Ta OYiKyBaH1 CHiBBIJHOIIEHHS MK (DiHAHCOBUMU Ta HE(PIHAHCOBUMU JAHUMH.

HaiiBaxxnuBimia poib aHANITUYHUM TIPOIEAypaM BIABOJAUTBCS B XOJl
NEPBUHHOTO CIIOCTEPEKEHHS 32 OOpKHUKOM. B 1€l mepioj; aHamITUYHI MPOLeypH
IPOBOJATHCA IS TOro, MO0 [aTh OLIHKY (DIHAHCOBOMY CTaHy OOpKHHKA 1
IPOrHO3yBaTH MOJAIBIINN PO3BUTOK Mpolecy 6aHkpyTcTBa. Ha HacTynmHux cramisx
OaHKPYTCTBa aHATITUYHI MIPOLEIYPHU TAKOXK BIIITPAIOTh BaXIJIUBY POJIb.

IcHyroTh nekinbpka eTariB po3poOJieHHS aHAMTHYHUX Tporeayp. [lo-mepie,
NOTpIOHO BUOpPATHU TOM TUN AHATITUYHOI MPOUEAYPH, SIKUW MIIXOIUTh HaWOLIbIIE.
[To-gpyre, BuOpatu BIANOBIAHUN 4ac NJs il MPOBEICHHS 1, MO-TPETE, BCTAHOBUTHU
KpUTEpiaJibHI 3HAYEHHS, 110 J03BOJIAIOTH CHOpPMYBAaTH TI UM I1HIINI BHCHOBKH 3a
miICYyMKaMU TTPOBEICHHS MPOIICAYPH.

Bunu aymuTopchbKuX aHATITHYHHUX MPOIEAYP, IO MOXKYTh OyTH BUKOPUCTaHI

P A1arHOCTHII TPOTUIIPABHUX OAHKPYTCTB MpeACTaBieH] y Tabumi 1.

Tabmani 1

AHaNITUYHI TPOUEIYpHU ayAUTY JAJI JIarHOCTUKHU MPOTUIIPAaBHUX OAHKPYTCTB

HasBa aHaniTuyHOi nponeaypu 3micT

Topienanns oanux 6opxcrnuxa | IIpoBOaUTHCS MOPIBHAIBHUN aHaII3 (PIHAHCOBUX MOKA3HUKIB
3a nomouHutl i nonepeoui OOp)KHHMKA 3a 3BITHUH TEpioJ 3 MOKa3HUKAMH MOIEPeIHIX
nepioou NePi0/IiB 3 METOIO BUSIBJICHHS iX ICTOTHUX HOTIPLIECHb.

Ananiz 3min 8iOHOCHUX
Koe@iyienmis ma iHuux
NOKA3HUKIB 36IMHOCMI
OOpIHCHUKA

Ha ocHoBi aHamizy 3MiH KO€(]IIi€HTIB, IO XapaKTePU3YIOTh
IJIATOCTIPOMOXKHICTh OOp)KHUKA, POOUTHCS BHCHOBOK IIPO
(bakT HacTaHHS OaHKPYTCTBA.

[lopiBHIOETBCS ~ nmaHi OOp)KHMKA 13 HOro  BIIACHUMH
Topienanns danux 6opixchuka | IPOTHO3aMM Ppe3yJbTaTiB AisIbHOCTI (Oro/keTH, Oi3Hec-
3 OUIKY8aHuMu pesyibmamamy | TWIAHK), YU TPOTHO3AaMH  ayJuTopa,  apOiTpa)XHOTO
KEpYI0UYOoro, KOHTPOJIIOIOUOT0 OpraHy.

[TopiBHIOETBCS NTaHI OOpIKHUKA 13 CEPEIHIMHU TalTy3€BUMH
MOKa3HUKaMH a00 JaHWMHU 1HIIUX MiJIPHEMCTB TPUOITH3HO
TAaKOT'0 CaMOT0 pPO3Mipy B Til caMiid ray3i.

Tlopisnsanns oanux OopicHUKA
3 OaHUMU NO 2aNY3i

[TopiBHsIHHA AaHUX OOpP)KHMKA 32 MOTOYHHMM 1 MOMEPEaH] Mepiod MOBUHHO
BUKOPHCTOBYBATHCS TpHU TeEpeBipii OOpKHMKA HA MPOTUIPaBHI OaHKPYTCTBA B
nepmy 4epry. Ilpu BHSBICHHI ICTOTHMX TOTIpIIeHb (HIHAHCOBO-€KOHOMIYHUX

MOKa3HMKIB, MOTPIOHO 3BEPHYTH yBary Ha NpUYMHY HOJIOHUX 3MIH.
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[TopiBHSIHHA NaHUX OOpXKHUKA 3 JAaHUMHU IO Tally3l MOXE IMOKa3aTH B KU
MOMEHT y Oop)kHUKa novanucs npobiemu. Kpim Toro, mojaioHe MOPIBHSIHHS MOXE
CILyXKUTH JpKepenaoMm iHdopmalii npo NpUYMHHU, L0 MNpU3BEIM A0 OaHKPYTCTBa
cy0O'ekta rocmomaproBaHHs. Jlo JOCTOTHCTB BHYTPIIIHHOTATY3€BOTO IMOPIBHSIHHS
MO>KHA BIJTHECTH T€, 110 BOHO JIONIOMArae CKJIacTH ysBIEHHS Ipo Oi3Hec OOp>KHUKA 1
MPUYMHKA KHOoro OaHkpyTcTBa. OCHOBHMM HEJIOJIKOM K€ € HEOJHOPIIHICTh HasBHOI
iHdopmarrii, Ha sKii 0a3ylOTbCs cepemaHboranmy3eBi mokazHuku. Cdepa MisUIBHOCTI
OOp KHUKA MOXE He 301raTUCs 3 rajdy3eBUM CTaHJapTOM, BUKOPUCTOBYBAHI Ha PI3HUX
OiANMPUEMCTBAX METOIM OOJIKY MOXKYTh BIUIMBAaTH Ha KiHLEBY iHopMario 1
MOPIBHAHHICTh JaHUX. [IOpIBHSHHS TMOKA3HUKIB OOpP)KHUKA 3 CEPEIHBOTATY3EBUMHU
KOpPUCHE, NpoTe€ MNOTPIOHO OCOOJMBO YBaXKHO MIAXOAMTH JAO I1HTEeprpeTanii
OTPUMAHUX PE3YJIbTATIB.

AHali3 3MIH BIJHOCHUX KOE(QILIEHTIB Ta IHIIUX ITOKA3HUKIB 3BITHOCTI
OOpKHMKA IIMPOKO BHUKOPUCTOBYETHCS IMPHU aHaji3l AISUIBHOCTI MHIANPHUEMCTBA 32
nepio, mo mnepeaye ix O6ankpyrctBy. Ha ocHOBiI aHamizy 3MiH KOEQIIi€HTIB, IO
XapaKTEPU3YyIOTh MJIATOCIPOMOXKHICTE OOp)KHHMKA, POOUTHCS BHUCHOBOK IMpO (HaKT
HacTaHHA OaHkpyTcTBa. Ll aHamiTMyHa mpoleaypa Jae BaroMUi pe3yibTar
O0COOJIMBO KOJIM TMPOBOJUTHCA aHaji3 MIANPUEMCTBA Ha HASABHICTh O3HAK
OpUXOBYBaHHA uu (ikTUBHOCTI OaHkpyTtcTBa. Kpim TOro, OGararo MeTOauK
JIarHOCTUKHM OaHKPYTCTBA 3aCHOBaHI Ha 3aCTOCYBaHHI I[i€1 aHAITHYHOI TPOLIETYPH.

[Ipu nopiBHSIHHI AaHUX OOpP>KHUKA 3 OUIKYBAaHUMU PE3YJIbTATAMM CJI1]l BUIBUTH
ICHYI0Ul BIAXWJICHHS Ta BU3HAYUTH iX NPUUYMHU 3 BpaxyBaHHAM cCHenupIgHUX
MOMEHTIB:  PEJIICTUYHICTh MPOTHO3HUX  PO3PaxyHKIB, BIJACYTHICTh  (aKTy
HABMHUCHOT'O CIIOTBOPEHHSI /ISl IOCATHEHHS BIJIMOBIIHOCT] peAIbHUX JIAaHUX IJIAHOB1H
iHdopmaryii. Tomy, 115 Tporieaypa Moke OyTH BUKOpPHCTaHa MPU BHSBICHHI O3HAK
(IKTUBHOTO Y1 HABMUCHOTO JIOBEJICHHS /10 OaHKPYTCTBA.

BaxnuBuMm € Te, 1m0 Ani OTPUMAaHHA pe3yJbTaTy BiA BUKOPHCTAHHS
AHATITUYHUX TPOLEAYp HEOOXITHO BOJOITA aKTyalbHUMH JaHUMH. AKTYaJabHICTb
naHux mnepeadavae iX MpaBAONMOAIOHICTh Ta mnepeAdauvyBaHICTh. ICHye psii 1HIIUX

(akTopiB, 10 BIUIMBAIOTh Ha €(DEKTHBHICTH BUKOPUCTAHHS aHATITUYHUX MPOLEIYP:
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JOCTOBIPHICTh JAaHUX, BUKOPUCTaHHS [aHUX 34 JIEKUIbKAa POKIB, BHKOPHUCTAHHS
CTATUCTUYHMX JaHUX Ta 1HIII.

SIk mpaBWIIO, pE3yJABTATOM 3aCTOCYBaHHS THX 4YH IHIIMX aHATITHYHUX
OpoLEAYyp € BUSBJICHHS HAsBHOCTI YW BIJICYTHOCTI HETHIOBUX KOJHMBaHb. Tomy,
pe3yibTaTH, OTPUMaH1 3 BUKOPUCTAHHAM TE€BHOI POLEIYPHU, BITHOCITHCS TUIBKH J10
3aCTEPEXKEHUX  PO3PAXYHKOBUX  Moka3HUKIB. Ilicmsa  mpoBeneHHss  oOpaHUX
aHAJIITUYHUX TPOLEAYp Ta OTPUMAHHS PE3yJIbTaTiB, NMPOBOJUTHCS MOLIYK MPUYUH
HE3BUYAMHMX KOJMBaHb 1 BiAXujeHb. JlxepenoM iHQopMalii MOXKE CIIyXKUTH, SK
iH(popmanis, OTpUMaHa BijJ NEPCOHANy MIANPUEMCTBA, TaK 1 J1aHI KOHTPAreHTIB,
ayJIUTOPChKUX (ipM, CIyXO CTaTUCTUKU 1 Tak Jail. Y THUX BHIMAAKax, KOJIU
JOCTOBIPHICTh JIaHMX CYMHIBHA, MPOBOAUTHCA OUIbII JETaldbHI JOCHIIKCHHS
BKJIFOYAIOYH €KCIIEPTU3Y IOKYMEHTIB.

Ha npakTuii, KpiM 3rajaHux BHILE HPOLEIYp, LIMPOKO 3aCTOCOBYIOTHCA JBa
OCHOBHMX IMIJIXOJM, SIKl ONHMPAIOThCS HAa BHUKOPUCTAHHI PE3yJIbTaTIB aHATITUYHUX
nporenyp. Ilepmmit migxig mepenbayae BCTAHOBICHHS NPUHHATHOI BEJIMYUHH
pO301KHOCTE B TIPOLIOBOMY €KBIBJIEHTI. JSIKIIO pe3ynbTaTH MEPEBUILYIOThH
BCTaHOBJICHY BEJIMYHMHY, TO IPOBOAUTHCS JOJATKOBUHN aHa13 sl BUSIBICHHS IPUYUH
noAioHuX po3OikHOcTeW. Jpyruil miaxiag mnependavae BCTAHOBJICHHS MPUUHATHUX
BEJIMYMH pPO30LKHOCTEH B npoueHTax. JlaHui miAXi BUKOPUCTOBYEThCA B
OCHOBHOMY B THUX BHUIAJKaX, KOJU KpUTEPIM Al NPUHHATTS PILICHHS BaXXKO
BUPA3UTU B a0COJIFOTHUX BEJIMYUHAX.

Ha ocHOBI OTprMaHHX pe3yJbTaTiB NEPEBIPKU 3 BUKOPUCTAHHAM aHAIITHYHUX
npouenyp, npu GOpMyBaHHI BUCHOBKY Ha HAsSBHICTh O3HAK MPOTUIIPABHUX
0aHKpPYTCTB, NOTPIOHO KepyBaTHUCAd BU3HAYEHHMMM KpUTEpisIMU ab0 MpaBUIIaMU
OPUUHATTS pimeHb. [ NpaBUIBRHOTO TNPOBEACHHS AHANITHUYHUX MPONEAyp 1
dbopMyBaHHS BHCHOBKIB MOTpiOHI TpodeciiiHi 3HaHHA Ta HABUYKH B 00JacTi
OyXraiaTepchbKoro o0MiKy, aHali3y Ta ayuTy.

Takum ywHOM, TpOTHUNPaBHI OAHKPYTCTBA MIANPHEMCTB - 1€ HE MHTTEBE
ABUIIE, a MpOLEC, KU TpUBAa€E 3HAYHUI MPOMDKOK yacy 1 MoTpedye TpuBaloi

OIArOTOBKM Ta peamszaunii. B xoxal aHami3zy NIQOPUEMCTBA Ha HAsBHICTh O3HAK
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XapakTepHUX [UIsl TPOTHIPABHUX OAaHKPYTCTB 3'SBISIOTHCA O3HAKH TOTO, MO B
SKUICh MOMEHT EKOHOMIYHMW CTaH MIANPUEMCTBA PI3KO MOripmuBcs. MoMeHT
PI3KOr0 MOTIPIIEHHS €KOHOMIYHOI'O CTaHy MiANPUEMCTBA MOXKE OyTH MOMEHTOM
MOYaTKy peanizaimii MNPOTUIPABHUX i, Pe3yJbTaTOM SKUX MIJIPHUEMCTBO CTa€
O6ankpyTtoM. ToMy, NOpWYMHM TMOAIOHUX 3MiH, BHM3HAY€HI 3 BHKOPUCTAHHSIM

AHAIITUYHHUX IPOLELYP, TOBUHHI OYTH JETANbHO JOCIIIKEHI.
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METO/JUYHI NIIXOAU 1O AHAJII3Y BUKOHAHHA KOIITOPUCY
BUJIATKIB BIO/JUKETHUMHU YCTAHOBAMHA

BuBakeHuit miaxia Moo MiiaHyBaHHS BUIATKIB OIO/DKETHHUMH yCTAHOBAMH €
BXJIMBOIO TEPEyMOBOIO JII€BOI COIlaJbHO-€KOHOMIYHOI MOJMITUKU. DopMyBaHHS
BUJATKIB OIOJKETHUMHU YCTAaHOBAMH 3aCIIyTOBY€ BIJMOBIAHOI yBarm BHXOASYH 3
HEOOX1THOCT1 MiABUINEHHS €(GEeKTUBHOCTI YIpaBiiHHSA (IHAHCOBUMH pPeCypcaMu
OIO/DKETHHX YCTAaHOB B yMOBaX iX OOMEXKEHOCTI Ta JOCSITHECHHs 3allJlaHOBaHUX
€KOHOMIYHHMX Ta COIlIaJIbHUX IOKa3HHMKIB. Cepesl BaroMux HAyKOBHUX JOCIIJIKCHb
BUEHUX y c(epl BUKOPUCTAHHSA KOUITIB OIOKETHUMM yCTaHOBAaMHU MO’KHA Ha3BaTH
npaii M. AdanacseBa, O. boravoBoi, [[x. b’roxenena, A. Baruepa, C. Birtre,
P. HopuOyma, A. Imnapionoma, [[x. M. Keitnca, T. KomamwoBoi, A. JlaBpoga,

B. Jle6enesa, C. Jlymwuna, P. MakcrpeiiBa, B. Popionopoi, Il. Camyenbcona,
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