KowMmrmiekcHasi mporpamMMa CTpaxoOBOM 3allUThl HMHHOBAITMOHHBIX TPOEKTOB
JOJKHA TIpelycMaTpuBaTh TPHUMEHEHUE PA3IMYHBIX METOJ0B M HHCTPYMEHTOB
CTpaxOBaHUS BCEX OCHOBHBIX YYaCTHHUKOB IPOCKTa Ha MPOTSHKCHHH BCErO €ro
KU3HCHHOTO TIMKia. [IporpamMma mo/DKHA BKJIIOYaTh CTPAaxXxOBaHUE PHCKOB,
BO3HUKAIONIUX TMPU  CO3JaHWUH, MCIOJB30BAaHUU U 000pOTE  OOBEKTOB
WHTEJUICKTYaIbHOM COOCTBEHHOCTH, CTpaxoBaHUE TEXHUYECKUX 51
NpeINPUHUMATEITLCKAX PUCKOB, CTPAXOBaHUE JIM3UHTOBOM JCATEIIBHOCTH U APYTHE.

TakuM 00pa3oM MOXKHO CKa3aTh YTO (OPMHPOBAHUE IIETOCTHOW HMHHOBAIIMOHHOMN
UHPPACTPYKTYPhl KOMMEpPIIMAIN3allid WHHOBAIIMOHHBIX TPOAYKTOB M  YCIIYT,
BKJTFOYAIOIICH WHCTUTYTHI 3alllMThl TPaB HHTE/UICKTYaJIbHOH COOCTBEHHOCTH W
CTpaxOBaHUS  PHUCKOB, (bUHAHCOBOA, MapKETUHTOBOM, KOHCAJITHHTOBO,
UHPOPMAIIMOHHOH W  KaJpOBOM TOMJICPKKHM HWHHOBAIIMOHHOW  JICSITEIILHOCTH

ITO3BOJIMT ITOBBICUTH KOHKypeHTOCHOCO6HOCTB MMpCAIPUATHA.
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NMHBECTULIMOHHASA ITOJIMTHUKA 110 ITPUBJIEYEHUIO
NHOCTPAHHOTI'O KAIIUTAJIA

l'ocynapcTBO BBICTYIIaeT OAHMM H3 OCHOBHBIX OIEPATOPOB, PETYIHPYIOLINX
CUTYallMI0 HAa PHIHKE MHBECTULHOHHBIX PECYPCOB, & €ro MOJUTHKAa B OTHOUICHUH
WHOCTPAHHBIX  KANWTAJIOBIOXEHUA  BO  MHOIOM  OMNPENEISIET  COCTOSIHUE
VHBECTUIMOHHOTO KJIMMaTa B CTpaHe, BIUSAET HA NPUHIATUE PELICHUU

MMOTCHIOHAJIBHBIX NMHBCCTOPOB.
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NHBecTHIIMOHHAS TOJIMTUKA — 3TO COCTaBHAS 4aCTh YKOHOMHUYECKOU MOJUTHKH,
MPOBOJAMMON TOCYIapCTBOM U MPEANPUATUSMU B BHUJIE YCTAHOBJIEHUS CTPYKTYPHI U
MaciiTad0B MHBECTHUIMM, HAMPABICHUN X MCIOJb30BaHUS, UICTOUHUKOB MOJYUYEHUS
C Y4eTOM HEOOXOJWMOCTH OOHOBJIEHHS OCHOBHBIX CPEIACTB W TOBBIINICHUS HX
TEXHUYECKOTO YPOBHS

OCHOBHBIE 1€MW HMHBECTULIMOHHON TOJMTUKU B TMEPEXOJHbIA TMEpUOT K
PBIHOYHBIM OTHOIICHMSIM 3aKJIIOYAIOTCS: B ONTUMHU3ALMM COOTHOLICHUH MEXIY
KaluTaJOBIOKEHUSIMA B pecypcofoObIBaioliue,  nepepadaThiBaloOlue U
NoTpeOIIAIONINEe OTpaciiy; Mepepacnpee’eHue KanuTalIbHbIX BIOXKEHUUH B MOJIB3Y
oTpacieil, oOecrneunBarOMIMX TMOBBIIIEHUE OJaroCOCTOSHUS HapoJa, YCKOpPEHHUe
HAyYHO-TEXHUUYECKOTO MIPOrpecca; pa3BUTHE COLMAIBHON HHPPACTPYKTYPhI

NHocTpaHHble MHBECTUIIMU TPEJCTABISIOT COOOM CPOYHBIC KANUTAIOBIOKCHUS
WHOCTPAHHBIX MHBECTOPOB B JKOHOMHMKY cCTpaHbl. OHU JAENSATCS Ha MPAMBIE U
noptdenpHbIC

[IpsiMble MHBECTULIMM — 3TO BJIOKEHUS MPEINPUHUMATENBCKOrO KaluTala B
IPOU3BOACTBO MaTe€pUaIbHbIX U UHBIX LIEHHOCTEH. OHU HANpaBIsIOTCSA HA CO3JaHUE
buIuasoB W OTIAEICHUNM HWHOCTPAHHBIX KOMIAHUM M TIPEANPHUSATHH C ydacTHEM
MHOCTPAHHOTO  KamuTaida, B NPUOOpETeHHe ACHCTBYIONIMX  MPEINPHUSTUH,
YCTAaHOBJICHWE KOHTPOJSI HAJ] MECTHOM KOMIMAaHHEHl TMyTeM MpUOOpEeTeHUS
KOHTPOJIBHOIO TMaKeTa aKUWA WIM TaK Ha3bIBAEMBIX Ma)KOPUTAPHBIX YYaCTHUU,
JAIONIUX MPaBO KOHTPOJISI, PaCHIMpPEHUEe ACATEIHHOCTA (UIMAIOB, B TOM YHUCIE 3a
CYET PEUHBECTUIINU TTPUOBLIH.

[TopTdenbHple MHBECTULIMU SIBISIOTCS BJIOKEHUSIMH CPEICTB B MPUOOPETEHUE
aKIUi W JPYruX IIEHHBIX OyMar MECTHBIX, TaK Ha3bIBAEMBIX MUHOPUTAPHBIX,
y4acCTHM, HE JarIMX MpaBa KOHTPOJIA, U IPEIOCTABICHUE 3aMMOB U KPEIUTOB
WHOCTPAaHHBIM IOPUANYECKUM JIALIAM.

Hu onHa s5x0HOMUKA HE CMOJKET JI0JIT0 NPOXKUTh 0e3 nHBecTulinii. MHOCTpaHHbIE
MHBECTUIIMU PACCMATPUBAIOTCS TOCYJAPCTBOM Kak (PakTop:

® YCKOPEHHUS TEXHUUYECKOTO U 3KOHOMHYECKOTO MTPOTPecca;

e OOHOBJICHUS U MOACPHU3AlMHU IIPOU3BOJACTBCHHOI'O aIlllapara,
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® OBJAJICHU NIEPEIOBBIMU METOAMU OPTraHU3ALMH [IPOU3BOJICTBA;
® [IOJrOTOBKHU KaJPOB, OTBEUAIOIINX TPEOOBAHUSAM PHIHOYHON SYKOHOMHUKHU.
Ha npuBnieueHre MHBECTUIIUHN BIUSIOT CeAYyIONIUE (DAKTOPHI:

® IIpUpOJHBIE pecypchl (He(PTh, ra3, yroib, MOJIyMETAIUIbI, aIMas3bl, JIEC);

KBAJIM(DULIMIPOBAHHBIE KaJIPhI;

AKOHOMUYECKAs U MOJTUTHYECKAs] CTAOMIBLHOCTh CTPaHBI;

e HH(PACTPYKTypa BHYTPEHHETO PHIHKA.

Hcnonw3oBaHne  HMHOCTPAHHBIX  MHBECTUIIMH  ABISIETCA  OOBEKTUBHOU
HeoOXxoauMOCThI0. Kak CBHIETENBCTBYET MPAKTHKA, MUPOBOE XO3SIICTBO HE MOXKET
¢ pekTBHO PYHKIIMOHUPOBATH O€3 MepeyiMBa KaluTajia B MUPOBOM MacIiTaoe.

Henpoaymannass monMMTHKA B TPUBJICUCHUH WHOCTPAHHBIX WHBECTHIIMN HE
obecrieurBaeT HKOHOMHMYECKHME HHTEPEChl MPUHUMAKNIEH  cTopoHbl. s
3 PEeKTUBHON WHBECTUIIMOHHOW TIOJUTUKH, TPEOYyeTCsl CTPOTHMl KOHTPOJb CO
CTOPOHBI TOCYIapCTBA, MOJIUTHKA MOJACPKKH UHBECTUILIMIA B T€ OTPACIU U PETUOHBI,
C KOTOPBIMU CBSI3aHbI SKOHOMUYECKHE MEPCHEKTUBBI, 0OeceueHrne 0IaronpusTHOro
MHBECTUIIMOHHOTO KJIMMAaTa, HaJlW4Yue JEWCTBEHHBIX MEXaHU3MOB IPUBIICUEHUS

WHBECTULIMN U TApAHTUM JJI1 HHBECTOPA.
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