IIle oauH 3HAYHUI pe3epB 3HUKEHHSA COOIBAPTOCTI MPOAYKIII IOJSATae y
3MEHILUEHH] BUTPAT Ha yNpaBiiHHA. EQEKTUBHUMHU y [aHOMY BHIIaJKy, MOXYTb
OyTH €KOHOMIs, @ TAKOK aBTOMATHU3allls YIPABIIHCHKUX MPOLECIB.

Butpatn migmpuemMcTBa TICHO TOB’s3aHI 3 (DPIHAHCOBUM  PE3yJIbTaTOM
nianpueMcTBa. MojepHizalliss BUPOOHUYMX TIPOLIECIB, BIPOBAINKEHHS HOBOI
TEXHIKM 1 TEXHOJOrIH, 3axoau 3 JIKBiAamii Opaky BUMararoTh 3HAYHHUX
KamTanoBkiaaeHb. OJHaK, B OCHOBI CKOPOYEHHS COOIBApPTOCTI — OLIBIINI e(eKT 1
BILJIUB Ha KiHIEBUI (DIHAHCOBHI pe3yJbTaT AISUIBHOCTI Ta CTaH MIANPUEMCTBA.

Tox, BuBUEeHHA coOiBapTOCTI 1 pe3epBiB 11 3HWKEHHA JO3BOJISE
CTBEP/UKYBATH, 110 YKPaiHChKI MIANPUEMCTBA MAIOTh MIATPUMYBATU CTPATErit0
IHHOBAIIMHOTO PO3BUTKY KpaiHU. ChOroJiHI iX KOHKYPEHTOCIPOMOXHICTH MOXKE
0a3yBaTUCS Ha HUKYMI BApTOCTI 1 €KOJOTIYHOCTI BUPOOHMIITBA MPOAYKIIii, a 11e

AOCATAETHCA JINMIIC 3a PAXYHOK BIIPOBAJ[’KCHHA HOBITHIX T€XHOJIOT1M.

Cnucok Jgireparypu: 1. Hapu. mociOnuk / M. A. Bomox, B. 3. Bypuescvkuui, M. I.
T'opbamok Ta in.; 3a pen. akag. HAHY, npod. M. I'. Uymauenka. — Bug. 2-re, nepepo0. i gor.
— K.: KHEY, 2003. — 556 c. 2. BHyTpimHI €KOHOMIYHHUN MEXaHI3M MiANPHUEMCTBA:
HaBuYaJabHUU MOCiOHUK / B.M. I'onuapos, H.B. Kacvsnosea, H.B. Beyenypa, /[.B. Conoxa ta iH.. —
Honenpk: CIIJ] Kympisao B.C., 2007. — 284 c. 3. Kpacnoxkymcovka H.B. InHOBauiiHuii
meHekMeHT: HaBu. mocionuk. — K.: KHEY, 2003. — 504 c. 4. IInanyBaHHs IisSUIbHOCTI
mianpueMcTBa: Hapu.-meton. mociOHWK it camocT. BuBY. nuch. / M. A. Benos, H. M.
€sooxumosa, B. €. Mockantox ma in.; 3a 3ar. pea. B. €. Mockamoka. — K.: KHEY, 2002. —
252 c.

ABJIAK M.IO., acuipanT, M. Xapkie, XHEY

KPUTEPII OIIHKHA PE3YJIBTATUBHOCTI AIAJIBHOCTI
NIAIMPUEMCTBA

[IponykTBHA TOCHOAApCHKA MISJIBHICT MIANPUEMCTB B YMOBaxX PUHKOBUX
BIIHOCUH SBJII€E COOOI0 OJWH 3 BHU3HAYAIHHUX (AKTOPIB EKOHOMIYHOTO 1

COITIaJILHOT'O PO3BUTKY CYCIUJIBCTBA, 30UIBIICHHS OOCSATIB BaJOBOTO MPOAYKTY Ta
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HallIOHAJILHOTO JI0XOJy JAEpKaBU, MIABUIIEHHS I00poOyTy HAceJeHHs TOIIIO.
Pesynbrati BHpPOOHMYO-30yTOBOI AKTUBHOCTI CTalOTh HE TUIBKM BaroMum
HIAIPYHTSAM JJI1 BUBHAUEHHS YCIHIIIHOCTI (PYHKIIOHYBaHHS 1 PO3BUTKY CyO’ €KTIB
TOCIIOJAPIOBAHHA, ajieé ¥ BHUCTYMAaIOTh 00’ €KTOM TPOSIBY pPEAJbHUX I1HTEPECIB
€KOHOMIYHHMX areHTiB, HKEPEJIOM 3aJ0BOJICHHS IIUPOKOTO KOJIA 1HIUBITyIbHUX 1
KOJICKTUBHHX JIFOJCHKHAX MOTPeO Ta 3amuTiB. TOMYy BH3HAYCHHS Pe3yJbTaTUBHOCTI
GyHKIIOHYBaHHS 1 PO3BUTKY MiIMTPUEMCTBA € HEBIJ]'EMHOIO CKIIJOBOI0 MEXAHI3MY
3a0€3MeUeHHsI CTAJIOCTI MOro KOHKYPEHTHHUX IMO3UIIM B PUHKOBOMY CYNEPHHIITBI,
BOXKJIMBUM I1HCTPYMEHTOM YIOCKOHAJICHHSI CHUCTEMHU TUIAHYBAaHHS 1 KOHTPOJIIO
BUPOOHNYO0-30yTOBOI 1SLTBHOCTI.

MeToro moCHiKeHHsT y poOOTI € BHBYCHHS Ta y3araJlbHCHHS TEOPETHUYHUX
MIIXO0MIB MO0 BHU3HAYCHHS KPUTEPIiB Ta PO3pOOKa MPAKTUYHUX PEKOMEHAAIIN
BIJTHOCHO dhopmyBaHHsI BIIITOB1IHOT CUCTEMH [MOKAa3HUKIB OLIIHKHA
PE3yJAbTaTUBHOCTI AISTILHOCTI MiANPUEMCTBA.

JIJis AOCATHEHHS TOCTABJICHOI METH OyJI0 BUKOPHUCTAHO HACTYIIHI METOIU 1
NPUHOMH: TEOPETUYHE y3araJdbHCHHS — I BUBYEHHS TEOPETUYHHX OCHOB
OIIHIOBAHHS PE3yJIbTaTUBHOCTI TOCIIOAAPCHKOI MsUTBHOCTI; aHalli3 Ta CUHTE3 — IS
OOTpYHTYBaHHS CKJIQJy MOKa3HUKIB OI[IHKH PE3yJIbTATUBHOCTI; CUCTEMHUM IT1/IX1]T
— JUIsl BHU3HAYEHHS XapakTepy B3a€MO3B’S3KIB MDK pI3SHUMHU KpPUTEPIIMH
OIlIHIOBAaHHS; TpadiyHUi — I HAOYHOrO 300paKEHHS 1 CXEMaTHUYHOIO
IPEICTABIICHHS OJEPKaHUX PE3yJIbTATIB TOCTIIKEHHS.

Pe3ynbTaTUBHICTD € OJIHIEIO 3 HAMOUIBII BarOMHUX XapaKTEPUCTHUK YCIHIIIHOCTI
(GyYHKITIOHYBaHHS 1 PO3BUTKY CyO’€KTIB rocmojiaproBaHHs. O3HAKOW TaKOro pojy
YCIIXY CTa€ JOCSTHEHHS IMOCTaBJICHUX LUJICH, a TaKOX MOCHIJOBHE BHUPIIICHHS
BUPOOHMYNX, KOMEPIIHHUX, (HIHAHCOBMX, COIllaJIbHUX Ta IHIIAX 3aBJaHb, IO
CYIIPOBO/DKYETHCSI OTPUMAHHSIM BiAMOBIIHUX edekTiB. OTxe, HasBHE PO3MAITTA
NIJXOJIB 0 BU3HAYEHHS 3MICTY pPe3yJbTaTUBHOCTI Ta BCTAHOBJIEHHS KPUTEPIiB
OI[IHKA PE3yJbTaTiB pPOOOTH MIAMPUEMCTBA HAcaMIiepes € BiIOOpaKEeHHSIM

HEOJHOPITHOCTI 3a3HAYEHUX IIUIEH Ta 3aBlaHb, a TAKOX HAJIEKHUX JI0 HHX
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OYIKyBaHUX 1 PAKTUIHO OTPUMAHUX HACIIIKIB MisUTBHOCTI, BUTPAT PECYPCIB Ta iH.

HeoaHo3HauHICTh MPUPOAM TMOXOKEHHS Pe3yJIbTATUBHOCTI, CKJIAIHICTh
3MICTYy IIbOTO TIpollecy Ta OaraToacleKTHHUW XapakTep OIlIHIOBAaHHS HOTO
MiJICYMKIB 3aKOHOMIPHO OOYMOBIIO€ HEOOXITHICTh y3araJlbHEHHS KPUTEPiiB, 3a
SKUMHU BiOYBA€ThCS BIJ0IP MO3UTHUBHUX 1 HETATUBHUX €(EKTIB, 110 Y KOMIUIEKCI
BU3HAYAIOTh MiICYMKU (PYHKIIIOHYBaHHS Ta PO3BUTKY mianpueMmctBa. Kpurepismu
BCTAHOBJICHHSI PE3yJIbTATUBHOCTI MPH IOMY CJiJ] BBaKaTH HAWOIIBIN 3HAUYII
XapaKTepUCTUKU (O3HAKHU, BJIIACTUBOCTI), BIAMOBIAHO /10 BU3HAYEHOI'O CTaHY SIKMX
Ma€ 3IIACHIOBATUCS OIlIHKAa OTPUMAHUX HACHIJIKIB (YHKIIOHYBaHHS Ta PO3BUTKY
cy0’exkty rocnoaaproBaHHs. TpaaumidiHO [0 CKJIaJy OCHOBHHUX KPHUTEPIiB
BU3HAYEHHS PE3YyJIbTaTUBHOCTI HayKoBui [1, 2, 3] mpoONMoOHYIOTh BITHOCUTH TaKi
napaMeTpu: mpUOyTKOBICTh, €EKOHOMIYHICTh, MPOAYKTHUBHICTD, SIKICTb MPOAYKIII,
1HHOBAIlIHHICTbh, AKICTh TPYJAOBOTO KUTTSI. ABTOpP BBa)Ka€ 3a JOIIJIbHE JOTOBHUTHU
3a3HAaYEHY CUCTEMY KPUTEPIiB O3HAKAMH PUHKOBOI MMO3UIIT Ta €KOJIOTTYHOCTI.

Mix sSBHIIaMH 1 TpOIlECaMM, OIiIHKA HACIIJKIB BUHHUKHCHHS 1 PO3TOpPTaHHS
SKUX 31MCHIOETHCS HAa OCHOBI 3a3HAYEHUX KPUTEPIiB Ta BIJMOBIAHUX MMOKA3HUKIB,
ICHy€ TICHHM 1 HEpO3PUBHUN 3B'SI30K, MPOSIBU SKOTO OOYMOBIIOIOTH PO3MAITTS
edexTiB GyHKIIIOHYBAHHS 1 PO3BUTKY MianpuemMcTpa. [Ipote y OUIbIIOCT] BUNIAIKIB
HAYKOBIII 30CEPEUKYIOTh yBary Ha y3arajbHEHHI BIUTMBY OIMCAHOTO IIMHPOKOTO
kKona (akTopiB Ha (PiHAHCOBI MapaMeTpH 1 MiICYMKH TOCIOAAPCHKOI MisTBHOCTI,
nepIl 3a Bce — Ha MPUOYTKOBICTh. [10roIKy0UnCh 13 TyMKOIO MPO MPOBIAHY POJIb
TAKOTO pOAy pe3ynbTariB (mpuOyTKy, 3aJOBUIBHOTO (PIHAHCOBOTO CTAHOBHIIIA,
o0cary KamiTanay, BapTOCTI aKTHBIB Ta 1H.) B KOPOTKO- 1 JOBTOCTPOKOBOMY
KOHTEKCTI, CJiJl, TPOTE, HArOJOCUTH Ha AOLUIHLHOCTI MOTJIUOIECHOTO JOCHIKEHHS
nuTaHb (POpMyBaHHS MYJIbTUIUTIKATUBHUX €(EKTIB, HXKEPEIOM BUHUKHEHHS SKHX
CTa€ MOEJHAHHS Ta B3a€EMHUI BIUIMB PE3yJIbTATIB, OTPUMAHUX B PI3HUX cdepax
JSITBHOCTI MANPUEMCTBA.

Pe3ynbTaTUBHICTh AISUIBHOCTI MIANPHEMCTBA SIBISAE€ COOOI0 y3arajabHIOKUY

XapaKTePUCTUKY OAEpKaHUX (BIAMOBIAHO 10 CBIIOMO ¥ 3a3/alierib BUSHAYCHUX
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IJIel Ta BCTAHOBJICHUX 3aBJaHb) PI3HOTO POy MO3UTHUBHUX €(EKTIB, OB’ A3aHUX
13 TPOJYKTUBHUM BUKOPUCTaHHSM EKOHOMIYHHUX PECYpCIB Ha OCHOBI IOBHOI
peanizalii HasBHUX MOKJIMBOCTEHN Ta MOTEHLIAy PO3BUTKY. [0 CKilally OCHOBHUX
KpUTEPIiB  BU3HAUCHHS  PE3yJbTATUBHOCTI  HaJeXaThb  Takl  IMapamMeTpu:
PUOYTKOBICT, €KOHOMIYHICTb, NPOAYKTUBHICTh,  SIKICTh  MPOAYKIII,
IHHOBAUIWHICTb, AKICTh TPYJOBOT'0 KUTTSI; pPUHKOBA MO3UL1S; €KOJOTTYHICTb.
JIOLTBHICTh YpaXyBaHHS MOKJIUBOCTEH MYJIBTUILTIKATUBHOTO BITUBY PI3HUX
pe3ynbTaTiB PYHKIIOHYBaHHS 1 PO3BUTKY MIJNPUEMCTBA, a TAKOXK Oe3nepepBHE
3pOCTaHHSl  MIHJIMBOCTI 1 HEBH3HAYEHOCTI TOCHOJAPCHKOIO  CEpelOBUILA
00yMOBJIIOIOTh TAKOXX HEOOX1IHICTh BUKOPUCTAHHS y3araJbHIOIOUOTO MIIX0IY 10
BU3HAYEHHSI PE3YJIbTaTUBHOCTI Ha OCHOBI BIPOBA/KEHHSI CUCTEMU 30a71aHCOBAHUX
MOKa3HUKIB OIIHKK. Ha mopanbiine MOCTiPKEHHS BUMAaraloTh MUTaHHS PO3POOKHU

MCTOJUYHOI'O Ta opraHi3auiﬁH0ro 3a0e3IeYeHHS BIIPOBA/I?KCHHA TaKOl CUCTEMHU.

Cnucoxk Jjireparypu: 1. byneeg V. MexaHusm XO34HCTBOBaHMS MPEANPUATHI U
o0beMHeHUH TpaHC(OpMAIMOHHOM SKOHOMHKH: MoHorpadpus / W.II. bynees, H./.
[Ipoxonenko, H.E. Bproxoseukas, I'.O. Mananauna. — doneuk, 2007. — 526 c. 2. Kusum M.
30anmancoBaHa cuctemMa mokasHuKIB: MoHorpadis / M.O. Kusum, A.A. ITwmnenko, B.A.
3inuenko. — Xapkis: BJ[ "lmxkek", 2007. — 192 c. 3. Tuwenxo A. DKOHOMUYECKas
pe3yJIbTaTUBHOCTh JIEATENbHOCTH Npennpusatuil: Monorpadus. / A.H. Tumenko, H.A. Kuzuwm,
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I'ABPUCIOK A.11., x.e.n., nou., ®E/[OPOBA O.B., varictpant, HTY
«XTI1l», Xapkis

HJIAXHW 3SMEHIHEHHSA OBOPOTHOI'O KAIIITAJIY 3A PAXYHOK
OBIT'Y HIHHUX ITAITEPIB

Ha cydacHoMy eTami €KOHOMIYHOTO PO3BHUTKY HApOJHOrO TOCHOJApPCTBA, B
VYkpaiHi, BCe dacTille BUHUKAE MpOOJieMa JOTPUMaHHS ONTUMAJIBHOIO pIBHSA
000pOTHOTO KamiTaly Ha MiAnpueMcTBi. HasBHICTH y MiANPUEMCTBA JOCTATHIX

00OpPOTHHUX KOIUTIB Ta BHU3HAYEHHS ONTUMAIbHOI CTPYKTYpH — HEOOXiJgHa
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