HOIO JIOMIHAHTOK aHTHKPHU30BOIO YIIPABIIiHHS, sSIKa MOBUHHA CTaTH (PyHIaMe-
HTOM €KOHOMIYHOTO MPOIIBITAHHS.

Jliist 3a0e3nedeHHs cTadiIbHOCTI PO3BUTKY €KOHOMIYHUX CHCTEM JOILTb-
HUM € TOJaJibllieé BJOCKOHAJICHHS MiAXOJIB 1I0J0 BU3HAYEHHS aHTHUKPU30BOI
CTpaTerii 3a yMOB MOCUJICHOT PUHKOBOT HEBU3HAYEHOCTI, 1110 1 € HAMPSIMOM T10-

aJIbIIOr0 JOCIIKEHHS.

UYerouns A., Taryn IO.
KpHY im. M. Octporpaacbkoro

THBECTUIIHA NPUBABJUBICTH MIAIPUEMCTB YKPATHA

IaBecTHITiiiHAa TPUBAOIMBICTD € TYy)KE BaKIMBUM IOKa3HUKOM B 1HBECTH-
LIAHIA JISUTBHOCTI, OCKIJIBKM BOHA XapaKTepU3y€e NOLUIBHICTh BKJIAIECHHS KO-
IITIB Y NEBHUI Cy0’ €KT rOCIOJaprOBaHHs. YPaxOBYIOUM CyYaCHE HEraTHBHE
CTaHOBMIIIE BITYM3HIHUX MIJIPUEMCTB, aKTYaJIbHOIO € MPoOJIeMa IiIBUILIECHHS
iX 1HBECTHIIMHOI MPUBAOIMBOCTI, 110 1aCTh 3MOTY BUPIIIUTH MUTAHHS 320€3-
MEYCHHS CTAJIOTO PO3BUTKY Ha PiBHI Cy0’ €KTIB TOCMOAAPIOBAHHS W piBHI Jep-
YKaBH B IIJIOMY.

VYHaCIiIOK JOCHTIKEHHS CYYaCHUX MDKHAPOIHUX PEHTHHTOBUX OI[IHOK
YCTaHOBJICHO, 110 YKpaiHa nepeOyBae B HUX Ha HU3BKHUX Mo3uIisx. Hampu-
KJ1a]1, 3riAHO 3 [HIeKCcoM ri100a1bHOT KOHKYPEHTOCTIPOMOKHOCTI, SIKMM OLIIHIOE
134 kpainu 3a 110 moka3HUKaMH, 10 HEJOJIKIB, 1[0 HAWCYTTEBIIIE BIIMBAIOTH
Ha 1HBECTHIIIIHY NpUBAOIUBICTh YKPAIHCHKUX MIAIPHEMCTB, MOKHA 3apaxyBa-
TU: 3aXUCT TpaB BiacHOCTI (123 Miciie), 3aXUCT 1HTENEKTYaJIbHOI BIACHOCTI
(114 wmicue), HezanexHicTh cyaoBoi Biaaau (119 micue) Tomo. Takox Hemomi-
KOM 1HBECTHIIIHHOTO KJIIMaTy YKpaiHM € BEJIMKUM pIBEHb KOPYIIIIii, 1110 CTBO-
pIO€ 3HAYHI MEPEIIKOIN JIJIS 3AIMCHEHHS TOCTIOaPChKO1 MISIIBHOCTI. 3a cydac-
HUX YMOB OUIBIIICTH 1HBECTOPIB CTOCOBHO YKpaiHW BUYIKYIOTh, IO 3yMOBJIE-
HO TIOJIITUYHOIO i1 EKOHOMIYHOIO HECTAOIBHICTIO JACPKaBH.

IcHye G6arato MeTOAMK BU3HAYEHHS 1HBECTUIINHOT MPUBAOIMBOCTI IiJM-
PUEMCTB, YC1 BOHM MalOTh CBOI mepeBaru il Hepodiku. e 3yMmoBitoe morpedy
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pO3pO0JIEHHST yHIBEPCAIbHOI METOJUKH ¥ BU3HAUEHHS KJIOYOBUX UYMHHHUKIB,
0 BIUIMBAIOTh HA MPUBAOJIMBICTH IMIJNPUEMCTBA JUIS MOTEHIIMHUX 1HBECTO-
piB. JI0 TakKMX YMHHUKIB HaJEXaTh MOKA3HUKHU JISUIbHOCTI, 1110 HE3aJIEXKHO B1J]
rajxysi XapakTepu3yroTh (PiHAHCOBHI CTaH Cy0’€KTa roCroAaprOBaHHs, OCK1JIb-
KM Ha 1HBECTOpa B MPOLECI MPUUHATTS PIIICHHS HaOUIblIe BIUIMBAIOTH CaMe
Taki MOKa3HUKHU. JIJIsi KOKHOTO 3 TaKMX MOKA3HUKIB CII1J BU3HAYUTH PE3EPBU
Ta CTYMiHb iX BIUIUBY Ha IHBECTHUI[IWHY MPUBAOIUBICTH MIAMPUEMCTBA, IO
JACTh 3MOTY BU3HAUUTH 3arajibHi HACIIIKH M1 9Yac BUKOPUCTAHHS MOTEHITIATY
KOXHOTr0. 3a pe3yibTaTaMi UbOT0 aHajai3y MOXHA BUIAUIMTH HANpPSIMH I1IBU-
IICHHS 1HBECTUUIWHOI NpHUBAOJMBOCTI MIANPUEMCTBA 3T1IHO 31 CTYNEHEM
BIUIMBY KO>KHOTO YMHHHUKA Ha 11 PIBEHb.

OTxe, MOXHA CKa3aTH, 1[0 CY4aCHUIM CTaH €KOHOMIKH HAIllOi Iep>KaBU HE €
pUBa0JIMBUM JIJIsl IHO3EMHUX 1HBECTOPIB, OCKUIBKH BIJICYTHI HAJIC)KHI YMOBH JIJISI
301CHEHHS KaliTaJOBKJIAZEHb y MPOMUCIOBI MIANpUEMCTBA. J[Isl MIABUILEHHS
piBHS 1HBECTULIHOI IPHUBAOIMBOCTI MIIPUEMCTB Y KpaiHH MOTPIOHO BU3HAUUTH
KJIFOUOB1 YMHHUKH, 110 OYyTh XapakTepU3yBaTH ixX 3arajibHuil (JiHAHCOBUH CTaH,
1 JIeTaJbHO OMNpAaIlOBaTH HUISXU iX BUKOPHUCTaHHA. PaiioHanbHUN Miaxia 1o
PO3B’s3aHHA LIUX 3aBJaHb 1 KOHTPOJIb 32 IIUM 3a0€3MeUUTh YKPATHCHKUM MIANPH-
€MCTBaM CTaJIM{ PO3BUTOK Ta MO3UTHBHO BIUIMHE HA €KOHOMIKY KpaiHH, IO MiJI-
BUIIUTH COIIAIbHO-CKOHOMIYHHUI PIBEHb KHUTTS HACCTICHHS.

Yemepuc A.
HTY «XIIN»

MPOBJIEMU BXO/’KEHHSI YKPATHHA
Y CBITOBE I'OCIIOJAPCTBO

Ha cyyacHoMy eTari CycHmiJIbHOTO PO3BUTKY 3HAUHY POJIb JIJIsi EKOHOMIKH
KOXHOI OKpEMOi KpaiHM 1 CBITY B LIJIOMY BIJIIpa€e CBITOBE I'OCIOAAPCTBO —
riobaibHa CHUCTEMa TOCTHOJAPCTB JIepKaB 1 HEJEP)KaBHUX YTBOPEHB, IIIO
OB’ s13aH1 MI>XKHAPOJHUM TOALIOM Mparlli 1 B3a€EMOJIIIOTh MK CO00I0 B PI3HUX
dbopmax.

VYkpaina sik MoJo/la CyBepeHHa Jep)kaBa HE Ma€ JOCTaTHHOTO JOCBiAY
HAJIAro/)KeHHs €KOHOMIYHHMX 3B’s3KIB 3 KpaiHamu cBity. lle mosicHIoeTbCs

THUM, IIIO BOHA 6yna YaCTHUHOK €IHNHOI'0 HApOAHOI'OCIIOAAaPCHKOTI'0 KOMILICKCY
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CPCP 1 Opana ydacTh nepeBakHO B COIIAIICTUYHOMY PO3MO/ILI mpaiii. Po30y-
JI0OBa CyYacHOI HE3aJEKHOI YKpaiHU 00 €KTHMBHO TOTpPeOye€ BXODKEHHS ii y
CBITOBE T'OCIIOJJAPCTBO HA OPraHi3aliiHO-€eKOHOMIYHMX 3acajaX PUHKOBHX Bi-
JTHOCHH, Ha MPUHIIMIIAX PIBHOIIPABHOCTI Ta B3aEMHOI BUTOJIM y CHiBIpali. Aje
€ JIesKi TIpoOsIeMH, SIKI 3aBaXKarTh 1IboMY. Cepel HUX: CKOPOUYSHHsI (P13UIHUX
o0csTriB BUPOOHMIITBA BHACIIIOK KPHU30BUX SBHUI B €KOHOMIIl, HEIOCTATHSI
IHBECTHIIIHA AISIbHICTD, CTIMKE MaiHHS MPOAYKTUBHOCTI Ipalli, BEIUYC3HUM
nedinuT OI0KeTy, 3HAUHUN 30BHIIIHIA OOpr YKpaiHu, JUCKpUMIHAIIIHA TO-
JITUKA JACSKUX JIEPKaB CTOCOBHO YKpaiHU, HU3bKUN COI1aJIbHO-€KOHOMIYHUHN
e(eKT BiJl ISUIBHOCT1 CHUIBHUX M1IIMPUEMCTB TOIIIO.

J10 OCHOBHUX 3arpo3 €KOHOMIYHO1 0e3rnekn B YKpaiHi MOXKHA 3apaxyBaTu
TEHJICHI[I}0 CKOPOUYEHHS BHYTPIIMIHBOTO BAJOBOTO MPOAYKTY. Y TPETbOMY KBa-
pram 2012 p. BBII 3uu3uBcs Ha 1,3 % nopiBHAHO 3 TpeTiM kBapTasioM 2011 p.
Ile o3Havae mocnabaeHHS TEXHOJIOTIYHOTO ¥ HAYKOBO-TEXHIYHOTO MTOTEHIIIAITY,
3QJICKHICTh €EKOHOMIKHM KpaiHW BiJl BHYTPIIIHIX YUHHUKIB, AC31HTETPAIIIO KO-
HOMIKH, 3HI>KEHHS] BUPOOHUIITBA, 3yOO0KIHHS HACEJICHHS.

Exonomiuaux mpoGiem B Ykpaini Hakomuuuiocs 6araro, aie ii cTaHO-
BUILE HEe Oe3HajliiHe. [3 METOI MOKpalleHHS CTaHy E€KOHOMIYHOI Oe3IeKH
VYkpainu noTpiOHO CTBOPUTHU YMOBH JUIsl: 1) EKOHOMIYHOI HE3AIEKHOCTI LIS~
XOM JIOCATHEHHS €()eKTUBHOCTI BUPOOHHUIITBA Ta SKOCTI MPOAYKIIi, AKi 3a0€3-
MEeYyIOThCS KOHKYPEHTOCIIPOMOXKHICTIO O13HECY, JJIsSI IbOr0 HEOOX1/IHA peaslb-
Ha €KOHOMiuHa cB0OOja HAceJeHHs; 2) CTabUIBHOCTI Ta CTIHKOCTI, TOOTO 3a-
XHUCTY BJACHOCTI B YCIX il (popmMax, CTBOPEHHS MPO30PHUX YMOB 1 rapaHTiil st
M1MPUEMHUITBKOI aKTUBHOCTI; 3) 34aTHOCTI O CAaMOPO3BUTKY M MpOrpecy Ha
M1JICTaBl CTBOPEHHS CIPUATIMBOIO KIIMATy JJIsl IHBECTHUIIIM Ta iIHHOBAIIIH, T10-
CTIHOT MOJIepHi3allli BAPOOHHUIITBA, T1ABUILICHHS TPOQECIHHOT0, OCBITHBOTO i
3arajbHOKYJIbTYPHOTO PIBHSI MPaIliBHUKIB.

VYkpaina TOBMHHA BU3HAYUTHU CBOI MPIOPUTETH 3a BCiMa HAMpPSIMKaMU i
Ha BCIX PIBHIX CYCIUIBCTBA M TOCMOAAPCTBA /71l BKIIOYEHHS B Cy4acHY CBITO-
BY €KOHOMIKY, CIIPOTHO3YBaTH CBOIO POJIb Y CBITOBOMY PO3IOALII Mpalll i He-

YXWIHHO PO3BUBATH BUIJIEHY CTPATET1UHY CIIeIiai3allilo.
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