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KOPYIILIA: HACJIIAKHU B JOBI'OCTPOKOBOMY IIEPIOAI

Bucokuii piBeHb KOPYMIIOBAHOCT1 BXKE€ TPUBAJIMNA Yac € CEpHO3HOI0 TPO-
0JIeMOI0, 3/IaTHOI0 3arpoKyBaTH PO3BUTKOBI KpaiHU. Aje akmo O60poThda 3
KOPYIILI€0 paHimie Oyia npoOaeMoro Juule JJisi HalllOHAIbHUX YPSAIIB KpaiH 3
BUCOKHM DPIBHEM KOPYMIIOBAHOCTI, TO ChHOTOAHI BUCOKHI PiBEHb KOPYMIIOBAa-
HOCTI OKPEMHUX KpaiH BUKIIUKAE 3aHETIOKOEHHS BCIET MIXKHAPOJAHOI CIUIHHOTH.
[Iopoky Mi>kHapOJHI OpraHizaiii NPUAUISIOTs BCE OUIBIIE yYBaru MOHITOPHH-
TOBi PIBHIB KOPYMIIOBAHOCTI KpaiH 1 MONIYKY 3aX0/1iB O0pOTHOH 3 HEIO.

be3yMoBHO, y 6araTbox BHMaJKax KOPYIIisS MOXe OyTH MEXaHI3MOM, 110
JTa€ 3MOTY SIK MIAIPHUEMIISIM, TaK 1 MEPECIYHUM T'poMajsiHaM aJanTyBaTHUCS 10
HEe(EKTUBHUX THCTUTYILIHHUX MEXK. AJie AKIIO B KOPOTKOCTPOKOBOMY IEpioi
MO>KHA TIOTOJIUTHUCS, 110 KOPYMIIiS B JEIKUX BUIAJKAX M€ MOKE MaTH TEBHI
MO3UTHBHI HACIIJIKK Y BUIJISIAI MOXKJIMBOCTI ajanTaliii 10 Hee(eKTUBHOTO 3a-
KOHO/IABCTBA, TO B JIOBFOCTPOKOBOMY IEPIOJl CUTYyallis BUSBISAETHCA OLIbII
cknaaHoo. HeoOximgHo 3BepHYTH yBary Ha JiBa BaJIMBUX MOMeEHTH. Ilo-
nepIre, KOPYyIis Ma€e BEIUKY KUIBKICTh BUSBIB, 1 OTOTOKHIOBATH BCi 3 HHUX 3
IHCTPYMEHTOM aJianTailii 10 Hee(PEeKTUBHUX THCTUTYIIOHAIbHUX MEX € TIOMU-
akoro. besnepedno, Km0 xabdap CrIaueHO YUMHOBHUKOBI JJIsl TOTO, 1100 OMU-
HYTHU 3aHAATO CYBOpPI BUMOTH YMHHOTO 3aKOHOJABCTBA, 1€ L€ MOXKHA PO3TIIS-
naTy K 3aci® ajganramii 10 Hee(eKTUBHUX IHCTHTYIIHHUX MEX, TO, HaIpH-
KJI1aJl, Xxabap MoJaTKOBOMY 1HCIIEKTOPOBI Takoi (YHKIIT ajanTarlii He BUKOHYE.
[To-npyre, HaBiITh 3 ypaxyBaHHSM HAsIBHOCTI NMO3UTUBHUX HACIIAKIB JESIKUX
BUSBIB KOPYILIi HE MOYKHA PO3IJIAIaTH KOPYMIIIO SIK HOpMasibHe siBuiie. Hell-
TpaJibHEe a00 X HABITh MO3UTHUBHE CTABJICHHS 10 KOPYIIIIi MOXKE CIPHUITH CTa-
HOBJICHHIO XUOHUX YSIBJIEHb MPO KOPYIIIIIIO K PO TUMYACOBE SBUIIIE, 3yMOB-
JeHe HEee(PEeKTUBHUMH IHCTUTYLUIMHMMH MEXKaMH, 110 MOBHUHHO MOCTYIOBO

3HUKHYTHU 3 TIPOBEACHHSAM €KOHOMIYHUX pedhopMm.
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OTxe, MOXHa 3pOOUTH Taki BUCHOBKH: 1) SKIIO B KOPOTKOCTPOKOBOMY
nepioAl KOpyMilisi MOXe MaTy MeBHI MO3UTHBHI HACIIJIKH, 1110 BUSBJISIOTHCS B
CIPOULIEHH] MarnepoBOi TATaHWHU, TO B JIOBTOCTPOKOBOMY MEP1O/l KOPYIILIS
MPU3BOJUTH BUKIIIOYHO JI0 HETATUBHUX HACTIJKIB; 2) y JTOBTOCTPOKOBOMY Iie-
pioAi uepe3 MOXKIMBICTh IHCTUTYIIOHATI3AIIT KOPYIIIii eKOHOMIUHE pedopmy-
BaHHS € MEHII e()eKTUBHUM 3aX0J0M OOpOoThO1 3 KOPYMIlI€I0, HIXK Y KOPOTKO-
CTPOKOBOMY Iepio/ii; 3) 3BOJIIKaHHS 3 00pOTHOOI0 MPOTH KOPYIIIIi YCKIATHIOE
00poTHOY 3 HEI0 B MaOYTHHOMY.

Cxkopoboraras 1O.
HTY «XIIN»

IMPOBJIEMBI HAJIOT'OOBJIOKEHUSA B YKPAUHE

Hanor Ha no0aBieHHyI0 CTOUMOCTb SIBJISIETCS OAHUM U3 Hauboliee cylie-
CTBEHHBIX HAJIOTOB TpH ompeneiieHnu 3P(HEKTUBHOCTH HAJIOTOBOW CHUCTEMBI,
MIOCKOJIbKY OH SIBJISIETCSI IJIaBHBIM MCTOYHUMKOM HAJOTOBBIX MOCTYIUICHHUH B
OIOJIKET, MOATOMY 0O0Jiee BCEro BIUSET Ha MAaKpPOAIKOHOMHUYECKYIO CTaOWIIb-
HOCTb.

[Ipobsiema Bo3MelEHUSI HAJIOTa Ha JOOABIEHHYIO CTOMMOCTH OTpHUIIATE-
JBHO OTOOpa)KaeTcs Ha ACSTENbHOCTU MPEAIPHUSITHI, 0COOEHHO CHJIHBHO 3TO
CKa3bIBACTCSl HA MPEAMPUATHIX MAJIOTO M CPEAHETO OM3HECa, YbM 00OPOTHI HE
ABJIAIOTCSL 3HAUUTENbHBIMU. Takum o0Opazom, HeBo3memieHHbld HJIC uacto
MOT ObI TIOYTH MOJHOCTBIO MOKPHIBATh UX TEKYIIHE PACXOAbl. Ps/l MOIUTUKOB
Y YNHOBHHUKOB OTCTaWBAaIOT MO3UIIMIO, COTJIACHO KOTOPOM HU3Kas (uCKaIbHAS
otnada ot BHyTpeHHero HJIC oOycnoBneHa BRICOKOI IKCIIOPTHOM OPHUEHTUPO-
BAHHOCTBIO OTE€YECTBEHHOW AKOHOMUKHU. OHAKO HAJIOroBas Harpys3ka Ha Ipe-
JIPUATHSI, KOTOPbIE HE MOTYT YKJIOHSTHCS OT YIUIAThl HAJIOTA, YBEIUYUBACTCH,
a TMOPOYHBIA KpYr mpojoipkaercs. [Ipy Takux ycloBUSIX HE MOXKET HaOIo-
JIaTbCSl PA3BUTHE SKOHOMHYECKOW CHCTEMBI, COOTBETCTBEHHO IPOUCXOJUT
CHUYKEHHUSI JIOBEpUSI HACEJIEHUSI K OCYLIECTBIISIEMONM HAJIOroBoil nonutuke. Ta-
ke agmuHuctpupoBanne H/IC ouenp cinoxnoe. KonnuecTBo M3aMeHEHUU U
JIOTIOJIHEHUH, BHECEHHBIX B 3akoH 00 HJIC, pexopaHoe 10 CpaBHEHHIO C APY-
TUMHU HaJloramu. VI3MeHeHns kacanuch OyKBaJIbHO Bcex cdep: Hamorooodara-
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