NapTHEPCTBOM B YKpauHe, a Takke OecClOpHbIe MPEUMYILIECTBA 3TOTO MOAXO0-
J1a Il TApMOHWYHOTO Pa3BUTHS FOCY1apCTBa.

Kurans M.
HTY «XIIN»

KPEJIUTHBIN PBIHOK U ETO MAKPOSKOHOMMWYECKOE
HA3HAYEHHUE

CraHoBicHHUE PBIHOYHON SKOHOMHUKH M TOBBIIICHHE ¢ d(DPEKTUBHOCTH
HEBO3MOXKHO 0€3 MCMOJIb30BAHUS U JATbHEUIIIEr0 COBEPIIICHCTBOBAHUS KPEIU-
THBIX OTHOIICHUN. COCTABISAIONIMMHU KPEAUTHOTO PHIHKA SIBJSIOTCS COBOKYII-
HOCTb KPEJIUTHO-PACUETHBIX OTHOIICHUM, (DOPM M METOJIOB KPEIUTOBAHUS, a
TaK K€ CUCTEMa KPEeIUTHO-(PHUHAHCOBBIX HHCTUTYTOB.

KpenutHsliif ppIHOK aKKyMyJIUPYET CBOOOJHBIC JCHEKHBIE KalUTalbl, J10-
XOJIbl M COCPEIKCHUS PAa3TMIHBIX CJIOEB HACEIICHUS U MPEIOCTaBIISICT UX B CCY-
ny (upmam, MpaBUTEILCTBY M YACTHBIM JIMIAM. Y TpEANnpusiTUil Bcex Ghopm
COOCTBEHHOCTH BCE 4Yallle BO3HHMKAET IMOTPEOHOCTh MPUBIICUEHUS 3aEMHBIX
CPEACTB ISl OCYLIECTBIICHUS] CBOCH JIEATEIIbHOCTH U U3BJICUCHUS TTPUOBLIH.

AHanu3 KpeIUTHOTO PhIHKA YKpPaWHbI MO3BOJISIET CAEIaTh BBIBOJ, 4YTO
MIePBbIE TOJIBI MOCE OOPETEHUS HE3aBUCUMOCTH ObUIM CaMbIMHU MPOTHUBOPEYU-
BbIMH, B TEUCHUE KOTOPBIX M3MEHSIMCh PAHEE YCTOSIBIIMECS TCHJICHIIMHU, Ha-
MEUYAJINCh HOBBIE. ITO OTHOCHUTCS, HAIPUMEDP, K BHIPABHUBAHUIO MPOLIEHTHBIX
CTAaBOK OTPACJICBBIX M YHHBEPCAIbHBIX 0aHKOB. Jl[pyras TEHJEHIHMS COCTOUT B
COJIMDKEHUHU CTAaBOK KPEIUTOBAHMS T'OCYJIapCTBEHHBIX U KOMMEPYECKHX Opra-
HU3AIUH, XOTS CTaBKH BCE )K€ M HE CPaBHUIMCH. B CBS3M ¢ 3THM 11emecoobpas-
HO COXPaHMUTh IPaJialvio Mo Pa3AeICHUI0 CTaBOK MPU KPEIUTOBAHUU TOCyAap-
CTBEHHBIX U KOMMEPYECKHUX CTPYKTYP, TEM 0oJiee uTO B OmxkaniieM Oyayiiem
BCE eIé COXPAHUTCS MPAKTUKA IIEHTPATTM30BAHHOTO JIBFTOTHOTO (PMHAHCUPOBA-
HUS TOCYJapCTBEHHBIX Mpeanpustuil. M3-3a pazmaxa GHUHAHCOBBIX OIEpaIuii
B DKOHOMUKE CKJIQJIbIBAKOTCS] MATKUE KPEAUTHBIC OTPAHUYEHUS. 3HAUYUTEIIbHAS
4acTh TOBApPOB U YCIYT pealn3yeTcs B OOMEH Ha OyayIiue J0XO0/bl MOTPeOu-
Teld. JJOMOTHATENBHOM CTaThEN MX PACXOJIOB CTAHOBHUTCS BBIILIATA MPOLICH-
TOB. B pe3yinibTare CHMKAeTCs OrpaHuYCHUE CIPocCa.
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OCHOBHO€ 3BE€HO KpPEIUTHON CHCTEMbl CTPaHbl — KOMMEpUECKUEe OaHKH,
OCYIIECTBIISIOIIUE ONpPEIEIEHHBIN CIIEKTp OaHKOBCKHUX OIEpaluil Ui CBOMX
KJINEHTOB Ha MPHUHIMIIAX KOMMEPUYECKOTo pacu€ra. /[ 3TOro oHu MCnosb3y-
10T HE TOJBLKO CBOW COOCTBEHHBIN KamuTall, HO U MPUBICYEHHBIN (PUHAHCOBBIHI
KalnuTaj B BUJE BKJIAJOB, ICTIO3UTOB, MEKOAHKOBCKUX KPEAUTOB U IPYTUX UC-
TOYHHKOB.

B kpenutHOM pblHKE YKpauHbl CETOJIHS TOMUHUPYET palMOHAJIbHAS Jie-
HEXKHO-KpenuTHas mnoiuTuka. OHa mpu3BaHA MUHUMHU3UPOBATH HHQIALUIO,
CIOCOOCTBOBATh YCTOMYMBOMY 3KOHOMHUYECKOMY POCTY, MOJAECPKUBATH ypO-
BEHb BAJIIOTHOI'O Kypca Ha SKOHOMUYECKH OOOCHOBAaHHOM YpPOBHE.

KpaBuyk A.
HTY «XII»

HETAPUDHASA ITOJIMTUKA KAK UHCTPYMEHT HOAAEPKKHU
BBICOKOTEXHOJOTMYHBIX OTPACJIEN
YKPAMHCKOM NPOMBIIIJIEHHOCTH

Cerognst YkpanHa CTOUT Mepe]] CEPhE3HOM MPOOJIEMOM CHMXKEHUSI KOH-
KYPEHTOCIIOCOOHOCTH OTEYECTBEHHBIX MPOMBINIJICHHBIX MPEANPUITHI B CHITY
YCKOPEHHOT'O CTapeHUsl CYIIECTBYIOIIMX TEXHOJIOTUN. Y cTapeBias Tpou3Bo/I-
CTBEeHHas 0a3a OOJIBIIMHCTBA MPEANPUATHNA HE TMO3BOJSET UM MPOU3BOIHTH
MPOAYKIMIO, KAYECTBOM M YPOBHEM H3JACPKEK OTBEUAIOII[YI0 MUPOBBIM CTaH-
napTaM. A Bellb B COBETCKHUE I'OJibl HA PIHKE TEXHOJIOTUN YKPAUHCKHE MPEII-
puATHS OBLIU B YUCTIE JTUICPOB.

B VkpauHe em€ coxpaHWINCh YHUKaJIbHbIE NPEANPUITUS PAKETHO-
KOCMHYECKOT'0, BOGHHO-ITPOMBIIICHHOTO KOMILJIEKCa, aBUACTPOUTEIIbHBIE, CY-
JIOCTPOUTEINIbHBIE U JIPYTHE NMEPCIEKTUBHBIC MPEIPUATHS, KOTOPHIE ITPU COOT-
BETCTBYIOIIEM OOHOBIICHUU TEXHOJOTHUYECKOW 0a3bl M TOCYIapCTBEHHOM MO/I-
JIEP’KKE MO3BOJIUIM Obl YKpauHe MoJyd4aTh KOHKYPEHTHBIE MPEUMYIIECTBa Ha
3apyOexKHbIX pbIHKAX. [[OMHUMO TEXHOJIOTMYECKON OTCTAIOCTH, CYILIECTBYIOT U
Ipyrue mpoOsieMbl, MPEMSITCTBYIONINE pPeau3aliil KOHKYPEHTHBIX MpPEeUMYy-
HIECTB YKPAMHCKUX MPEANPUITHI Ha 3apyOeKHbIX PBhIHKAX. JTO U HAIUYUE
HEOJIaronpusITHOro OM3HEC-KJIMMAaTa, U KOPPYIIUs, KOTOPOM MpOHU3aHA BCS
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