KEHUM, MeHCHH, 3apriaT OrOKETHUKAM, YTO BBIHYK/IA€T OpraHbl BJIACTU U/I-
TH Ha TOBBIIICHUE JOXOAHOU "acTh Oro/pkeTa. B Poccum Hamoroast Harpyska
Ha YKOHOMUKY HaXOAMUTCS Ha MpeJelie, IPEBbIIIEHUE KOTOPOro MOYKET IPUBE-
CTH K HEXKEJIATEIbHBIM COLIMAJIbHBIM U SKOHOMUYECKUM TOCIIEICTBUSIM.

HyHnckas A.H.
HTY «XIIN»

BJUAHUE SOMUT'PAIIMU BBICOKOKBAJIM®OUIITNPOBAHHbBIX
KA/IPOB HA DKOHOMUMNYECKOE PASBBUTUE YKPAUHBI

TpynoBas smurpanuss — 3TO NPOLECC BbIE3Aa TPYIOBBIX PECYPCOB 3a
TEPPUTOPHUIO CTPAHbBI, CBA3AHHBIN C MOMCKOM paboThl. Tema TpyaoBOW SMHU-
rpaiyy B YKpauHe CTAHOBUTCS aKTyaJlbHEE C KaXKIbIM JIHEM, TaK KaK B CTPaHE
YCUJIUBACTCSl TCHACHIUSA «YT€UKH MO3roB». CieayeT OTMETUTh, YTO AMUTPa-
I[Us1 BBICOKOKBAJIU(UIIMPOBAHHBIX KaJPOB BKIIIOYAET HE TOJHKO OTPHUIATENb-
Hble MOMEHTBI. OHa OKa3bIBAET TAKKE U MOJIOKUTEIHLHOE BIUSIHUE HA IMHAMU-
Ky Pa3BUTHUSI SKOHOMHUKH YKpauHbl B 11esI0M. Cpelid MOJO0KUTEIbHBIX MOMEH-
TOB MO>KHO BBIJCJIUTH CIEAYIONINE: MOJy4eHHE HOBOIO, 00Jiee BHICOKOTEXHO-
JIOTUYHOTO OMbITa (peyb HAET 00 SMUTpaliid B BBICOKOPA3BUTHIE CTAHBI C
NajdbHEUIled pedMUTpallMeii), 4TO MO3BOJSET YCOBEPIICHCTBOBATH HH(pa-
CTPYKTYpY OTEUYECTBEHHOTO IPOU3BOJCTBA; PAa3BUTHE YKPAUHCKOTO PBIHKA
Tpy/a, MOTOMY YTO pabOTOAATENId BLIHYKJICHBI OYIyT YyJIydllaTh YCIOBUS
TpyJa U OIUIaTy 3a BBIMOJHEHHYIO pa0oTy, 4TOOBI HE JOMYCTUTh SMUTPAIUH
TaJaHTJIUBBIX KaJpOB; COKpallleHUe YpoBHs Oe3paboTuibl B cTpaHe. K Tomy
e IKCIOPT paboueld CUJIBbI SIBISIETCS BaXKHBIM MCTOYHUKOM IOCTYIUICHUS Ba-
moThl B cTpany. C Ipyroil CTOpOHBI Cl€AyeT OTMETHTh, YTO Ye3XKaloT, Kak
paBUIJIO, HauOoJIee TaTaHTIMBBIC CIICIUATUCTDI, YbH UJEU U Pa3padOTKU MOT-
a1 Obl TOCTIOCOOCTBOBATh YKOHOMHUYECKOMY MPOIBETAHUIO CTpaHbl. OTpuiia-
TEJIHHBIM MOMEHTOM TaKXK€ SIBIIAETCS TOT (DAKT, YTO TOCYAAPCTBO BKIIABIBACT
(brHAHCOBBIE peCypchl B 00pa3oBaHUE BBHICOKOKBAIM(DHUIIMPOBAHHBIX KaJIPOB.
CymiecTByeT TEHACHIMS pPOCTa MOTpeOsieHHs 3apaboTaHHBIX 3a TPAHHIICH
CPE/ACTB, YTO HETaTUBHO CKAa3bIBAETCS HA COBOKYITHOM CIIPOCE, Pa3BUTHHU OTe-

YCCTBCHHOI'O ITPOU3BOACTBA U DKOHOMHUKH B LICIIOM. Taxxe B OTJACJIBbHBIX CJIYy-
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qasiX HaOJII0JIaeTCsl TAKOE HETaTUBHOE SIBJIEHUE, KaK «pacTpaulBaHUE MO3IOBY,
KOT'JIa BBICOKOKBaJIH(PUIIMPOBAHHBINA KaJp BBIHYKJEH paboTaTh HA JOKHOCTU
HU)KE TOM, KOTOpasi COOTBETCTBYET €r0 MHTEIIEKTYyaJIbHBIM CHOCOOHOCTSIM U
npodeccHoHaNbHBIM HaBbIKaM. B UTOre oTpHIlaTeIbHbIE MOMEHTHI OT «YyTEUKU

YMOB)> BCC-TAKU IICPCBCIINBAIOT IIPCUMYIICCTBA.

3umena B.A.
XH3Y um. C. Ky3nena

JTAHAMUKA HHOCTPAHHBIX THBECTUIIU B YKPAUHY

NuBecTuinm — 3ai0r pa3BuTHs HALMOHAIBHOW SKOHOMUKH. [Ipu Henmo-
CTATOYHOCTH BHYTPEHHETO MHBECTUPOBAHUS, a TAK)KE B YCIOBHUAX II00aIM3a-
M1 0€3 MHOCTPAHHOI'O KamuTaja 3aTPyJAHUTEIBHO MPOBECTH CTPYKTYPHYIO
MIePECTPONKY SKOHOMHUKH, JOOUTHCS KOHKYPEHTOCIIOCOOHOCTH OTE€UECTBEHHOM
MPOAYKIIMM Ha MUPOBOM pbIHKE. HOCTpaHHbIE HHBECTUIIMN — 3TO [IEHHOCTH,
KOTOPbIE BKJIAJIBIBAIOTCSI MHOCTPAHHBIMU MHBECTOPAMH B OOBEKTHI HHBECTHUIIU-
OHHOM JIESITEIBHOCTU B COOTBETCTBUU C 3aKOHOAATEIILCTBOM Y KPAUHBI C 1IEJIBIO
MoJTydeHusl mpuObUTH. B maHHBIT MOMEHT B YKpanHe HaOJII0aeTCsl yMEHbIIIe-
HUE TIPSMBIX HMHOCTPAHHBIX HWHBECTUIIMA B IKOHOMHUKY. Ecim Ha Hauaio
2014 roma 00beM HHOCTPAHHBIX MHBECTUIINN cocTaBisil 58156,9 MitH. 10511, TO
Ha 1.04.2014 roga — yxe 52179,4 mun. nomn., a Ha 1.07.2014 roma — 50021,8
MJIH. 10JUI. B 11€710M 3a ceMb MecsIieB HBIHEITHETO I'ojla OTTOK MHBECTHUIIUH M3
Ykpaunsl coctaBwi noutu 4,5 mupj. 1oyl JJaHHOE SIBIICHUME HETaTUBHO CKa3bl-
BaeTCs HA SKOHOMHKE CTpaHbl. BOJIBIIMHCTBO MHOCTPAHHBIX UHBECTUIIUHN BKJIa-
neiBaeT B Ykpauny Kurp (31,4 %), a taxke ['epmanus, Hunepnanner, Poccus
u Asctpus (11,9 %, 10,7 %, 6,1 % u 5,6 % COOTBETCTBEHHO). YMEHBIIICHUE
o0beMa WHOCTPAHHBIX MHBECTHUIIUHN CBSA3aHO C UMEIOITUMUCS PUCKAMU, TAKUMH
KaK MOJUTUYECKass HECTAOWJIbHOCTb, KOPPYMIIUS, HECOBEPIIEHHOE HAJIOTOBOE
3aKOHOJIaTEILCTBO, PUCKH TMAJICHUS Kypca TPUBHBI U YKPEIJICHUS! MHOCTPaHHBIX
BaJIIOT, YTO MIPUBOAUT K YMEHBIIICHUIO JOXOJAHOCTH MHBECTUIIMI B IepecueTe Ha
BaIOTY MHBecTOpa. OgHAKO TIOKa ynmaercs u3beraTh MacCOBOTO OTTOKA WHBE-

CTULIMM U3 CTPAHBI, YTO CBSI3aHO C OTKPBITUEM €BPOIIEMCKOro pbIHKA. YacThy-

21



