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HETOBCbKA O.A., HEKMACOBA |.A.

AHANI3 METOAIB ¥YTIPABJTIHHA BAJTKOTHUMWN PUSNKAMIK
B MDKHAPOOHWX POSPAXYHKAX

YMIHHS OuiHIOBaTU CTYNMiHb 3arposn Aii TPbOX BUAIB Ba/IIOTHOTO PU3NKY i
aHas1i3yBaTy ICHYHOUI MOX/IMBOCTI i 3HVDKEHHSA — HEBIJ EMHWNIA KOMMOHEHT YCiLu-
HOT A4IANIbHOCTI KOMMaHIT Ha MIXXHAPOAHOMY PUHKY.

Tomy 3aBfaHHAM NIAMNPUEMCTB B YMOBAX MOCTIMHOT MiHAMBOCTI 30BHILLUHBLOTO
cepefoBuLLA € YNPaBNiHHA B/IFOTHAMU PU3MKAMU 3 METOK 3HWKEHHS 30UTKIB Y
3B'A3KY i3 3MIHOIO Ba/IOTHUX KYPCIB.

BantoTHWUIA pr3unK B 3a/1€XKHOCTI Bif Chepyn MOro BNAMBY NOAINAETLCA Ha:

* TpaH3aKLiiHNA — PU3NK 3MiHM BapTOCTI KOHTPAKTY;

* EKOHOMIYHWI® — pU3KK KONMBaHHS Yy T/IMBOCTI NPUOYTKY;

o TpaHCAALINHNIA — PU3MK BiAXMNEHHS NOKa3HWKIB PiHaHCOBOI 3BITHOCTI.

Knacuikauis meToAis ynpasniHHA Ba/IOTHUMU PU3NKaMU.

[MacuBHUIA MEHEKMEHT:

* YHUKHEHHS pU3NKy

* ITHOpPYBaHHS pU3NKY

AKTVBHNIN MEHEPKMEHT:

 Xe[)KyBaHH# 3a JONMOMOIrOK KOHTPaKTIB

* 3HMKeHHA pu3nky (Leading/Lagging, Kpoc-XemKyBaHHA, AvBepcudikalis
Ba/1tOT)

* ApanTtauia iHaHcoBOT nonitukyM ipmMn (MeTumnHr, napanenbHi No3uKu,
KpeLuTHI CBOMK)

[HCTPYMEHTU XeL)KyBaHHS:

1. diHaHCOBI KOHTpPaKTW: hopsapau, q'royepcK, OnuioHN.

2. IHCTPYMEHTV IPOLLIOBOrO PUHKY: KPEAUTU, AEMO3UTH.

Cthepn 3aCTOCYBaHHA METOAIB YrpaBiHHA B/IIOTHUMM PU3NKaAMMW:

YnpaBniHHA TpaH3aKUiiHUM PU3NKOM 3iNCHIOETLCS 3a JOMOMOrOK HacTyn-
HNUX METOZIB:

YHUKHEHHS PU3VKY — YKNaflaHHS KOHTPaKTIB BUK/IHOYHO B HaliOHa/IbHIN Ba-
NOTi (0OMEXEHHS — ICHYBaHHS! HEKOHBEPTOBaHWX Ba/IHOT).
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BuvKopucTaHHA (DiHaHCOBMX KOHTPaKTIB — hikcalis KypciB Ba/itoT (06MeXXeH-
HA — HasABHICTb Ba/IIOT, MO BIAHOLUEHHIO A0 AKUX HE AOCTYMHI AaHi IHCTPYMEHTU
Xe[KyBaHHS).

OfHMM 3 MeTOAIB € Xe[pKyBaHHS 3a A0MOMOrol iIHCTPYMEHTIB rpoLIOBOro
PVHKY - BUKOPUCTaHHA KpeauTiB | Aeno3uTiB. CyTb — BIAKPUTTA NPOTUIEXHOI MO-
3ULIT 4NA 3aKPUTTA OCHOBHOT Ba/IKOTHOI MO3MLT.

TakoX 4NA 3HMKEHHS Ba/IIOTHOIO PU3MKY BUKOPUCTOBYHOTLCA HACTYMHI Me-
TOAM:

1) MoniTtnka Leading and Lagging

* 3MiHa TEPMIHIB NaTEXIB 3a/1€XKHO Bif MPOrHO3iB 3MiHW Ba/IOTHUX KYPCIB

* Leading - NPUCKOPEHHA nnaTexy

* Lagging — YNoBI/IbHEHHA NaTeXy

2) Kpoc-xemKyBaHHSA - BUKOPUCTaHHA THCTPYMEHTIB Xe[)XyBaHHA Yy BasltOTI,
L0 MO3UTMBHO KOPENHE 3 Ba/IKOTOK KOHTPAKTY (OOMEXEHHS — OOMIHHWUIA Kypc
MK 00paHMMK Ba/iIlOTaMM NMOBWUHEH BYTK CTa/IMM MPOTArOM Mepiogy XemKyBaH-
HA).

3)Ansepcudikalis BaOT — OAepXKaHHA L0X0AY B Pi3HMX BatoTax, L0 cn1abo
KOPEentorTb MiX CO6010.

YnpaBniHHA TPaHCASALINHUM PU3NKOM aKTyasibHe Ans 6yab-aKoi KOMMNaHii, y
AKOI € Xo4 61 1 pinis 3a KOpAOHOM. Aue 3a pesynbTataMmu AOCNiIpKeHb — IHBECTO-
pu 6aiyXi 00 BUHUKHEHHS 30UTKiB abo NpuOYTKIB TpaHCNAUii, TOMY B AaHOMY
BUMNaAKy 3aCTOCOBYETLCA MACMBHUI MEHEPKMEHTI: ITHOPYBaHHSA PU3MKY.

MeTOH ynpaB/iiHHA eKOHOMIYHVM Ba/TIOTHUM PU3NKOM € 3MEHLLEHHS 3a/1ex-
HOCTI YMCTOro NPuBYTKY Bif KONMBaHb B/IOTHOIO KYpPCY — 3MEHLUEHHS MOro MiH-
NNBICTb — 3aC06aMK 3MiHM Ba/ltOT IPOLLIOBUX MPUTOK i BIATOKIB 3a A0MNOMOrow me-
TOAIB aganTauis iHaHCOBOT NOMITUKN:

1) Onepauii MeTumHra - 3iCTaB/IeHHA Ba/IlOT FPOLLIOBMX MPUTOK | BIATOKIB
KOMMaHii. ToOTO AKLLO NPUTOKN KOMMaHIT AeHOMIHOBaHI B €BPO, TO i (DiHAHCYyBaH-
HA 3[IACHIOETLCS B €BPO.

2) MapanenbHi NoO3nKK, KPeAMUTHI CBONK - ABI KOMMNAHIT 3 Pi3HMX KpaiH 06Mi-
HIOKOTbCA KpeanTaMu B IX JOMALLHIX Ba/IlOTaX Ha BU3HAYEHWIA TEPMIH.

3 MeTow niABULLEHHA ej)eKTMBHOCTI 30BHILLHbOEKOHOMIYHOI Aif/IbHOCTI
KOMMaHiT HeO0bXIiAHO YITKO PO3PI3HAT 3 BMAN Ba/IFOTHUX PU3KKIB, 3aCTOCOBYBATU
BIAMOBIAHI METOAN KepyBaHHSA HUMMW, BPAXOBYHOUM TX Nepesaru i HeloNiKu.

OcHoBa ycnixy — iHAMBIAYa/IbHUA KOMMEKCHUIA NiAXia 40 BUPILLEHHS MPo-
6nemMHOro nuTaHHA 3acobamu nigbopy afanTMBHOT A4/19 MEBHOT KOMMaHIT KOMbiHa-
LT MeTOAIB KepyBaHHA B/IOTHUMU PU3NKAMU.

[kepena iHdopmadii: 1. 3axapos A.B., KupuueHko O.A., Yenmopeesa E.B. BantoTHble U yHUBEpCasb-
Hble 6upXK XX Beka Kak aHTUKPU3NCHDBINA MeXaHW3M (PMHAHCOBOr O pbiHKa.— 28e 13A., nepepab. u gon.
— M., 2002.— 80 c. 2. Mepso3BaHckuii A. A., Mepao3ssaHckas T. H. PMHAHCOBLIA PbIHOK: pacyeT U PUCK.
— M.: NH®PPA-M, 1994. — 192 c. 3. CyTopmuHa B. M., ®egocos B. M., PasaHoea H. C. ®iHaHcK 3a-
py6i>KHINX Kopnopauii. — K.: Jnbigp, 1993. — 274 c.
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