X Misicnhapoona Haykoso-npakmuuna cmyo0eHmcbKka KOHpepenyis mazicmpanmis

VJIK 631.1

CTAH IHBECTHIIMHOI 3ABE3IIEYEHOCTI YKPAIHHU TA
CIJIbCHKOI'O T'OCIIOJIAPCTBA

T.C. ®EJIAH"", M.I. TOPEYHOB’

lmazicmpaHm kagh. menedscmenmy ma onooamrysanns HTY «XIly, Xapxie, YKPAIHA
? Doyenm ragh. menedxcmenmy ma onodamxysanns, k. e. H., HTY «XIly», Xapxis, VKPAIHA
* email: tetyanduk@mail.ru

InBecTyBaHHs HaOyBa€ BaXKJIMBOIO 3HAYEHHS ISl PO3BUTKY KpaiH. OcoOauBo,
KOJIM CBIT 3HAXOJMTHCS B YMOBaX €KOHOMIYHOT KpW3H 1 OMMUT HA 1HBECTHUIIT y TaKii
CUTYyallll 3HAYHO MEpPEeBUINYE IX MPOIMO3HUII0. Y TaKOMYy CTAHOBHIILI ONMUHHIIACA 1
Hama YkpaiHa. Uepe3 HecnpusSITIMBHA 1HBECTUIIMHUN KIIMAT, KpaiHi HE BIA€THCA
3a]lydaTd JIOCTaTHIA 0OCST IHBECTHULII JJIsI CTUMYJIOBAHHS MOJANBIIOIO PO3BUTKY 1
3pOCTaHHS €KOHOMIKH, a arpapHoMy CEKTOpY HE€ BJA€ThCA TIOBHOIO MIpOIO
CKOPHUCTATHUCS CHPUSTIMBUMH TPUPOJAHUMH YMOBAMH Ta BHUCOKUMH CBITOBUMU
I[IHAMH Ha CLIBCHKOTOCIOAAPCHKY MPOAYKIIIFO.

Metoto po0GOTHM € BiIOOpa)K€HHST peaJbHOr0 CTaHy I1HBECTULIIMHOIO
3a0e3MeueHHs YKpaiHChKOi €KOHOMIKM Ta BU3HAUYEHHS NPOOJIEM PO3BUTKY arpapHOro
CeKTopa IS MOIyKy €heKTUBHOIO iX BHUPIIICHHS Ta MiJABUIICHHS IHBECTHUIIMHOT
MPpUBa0OIUBOCTI raily3i Ta YKpainu. 3aBands poOOTH MOJsArae B aHaI131 HAJXO/PKEHb
KamiTaTbHUX Ta MPSIMUX 1HO3EMHHMX 1HBECTHUIIIN B CUTBCHKE FOCIIOAAPCTBO YKpaiHu Ta
BHU3HAYEHHS OCHOBHUX KPaiH-1HBECTOPIB CIILCHKOI0 rocrnoAapcTBa YKpaiHu.

VY Oynp-sikiii KpaiHi mpollec yNpaBiiHHA IHBECTULISIMH YITKO PEryJIOE€ThCS
JIEpKaBoio, 10 0OYMOBIIIOETHCS 3aIIKABJICHICTIO y MPUTOILll KamiTaly B pi3Hi chepu
€KOHOMIKHU. Po3risigatoun po3noais KamiTalbHUX BKIIAJIEHb B €KOHOMIKY YKpaiHu 3a
OKpeMHMH BujaMu JisibHOCTL, 3 2010 p. mo 2013 p., 3a manumu Jlep:kaBHOTO
KOMITETY CTaTUCTUKHU YKpaiHU CIOCTEPIraeMo, 110 raity3b CUILCHKOIO TOCMOAApCTBA
HE KOPUCTYETHCS BEIMKOIO MOMYJSPHICTIO ISl 3Iy4€HHS IHBECTHUIIA B 3arajlbHOMY
Buni. HaiiOinpiie 3aydaeTbcss KOIITIB B IMPOMUCIIOBICTh Ta OYAIBHUIITBO, IO
CBITYUTH MPO IHBECTUIIIITHY NMPUBAOIUBICTh TaHUX Tally3el Ta HasIBHICTh €(PEKTUBHOT
MOJIITUKK  YNpaBiaiHHA HUMHU. [lo3UTUBHA TEHAEHIIS 3adyuyeHHS KamiTalbHUX
IHBECTHULIIH B CUIBChKE TOCMOAAPCTBO MPOCTEKYETHCA, A€ Y CTPYKTYpl IHBECTHULIIN B
€KOHOMIKY VYKpaiHM BaXJIMBE MiCIle 3alMaroTh TMpsAMi 1HO3€MHI 1HBECTHIIII.
He3Bakaroun Ha HEBEIUKY YacTKY B 3arajlbHUX 1HBECTHIIISIX, BOHU MAlOTh 3HAUYHUN
BIUIUB Ha ii pO3BUTOK. 3a AaHUMHU Jlep>kaBHOrO KOMITETY CTATUCTUKH Y KpaiHu
MPOCTEXYETHCS, 10 3a Bel yoTupu poku (2011 — 2014) nimepamMu 3aIUIIAIOTHCS OTHI
i Ti x ramy3i. KpiMm Toro, BaxJIMBO BKa3aTH Ha Te€, 110 IMOTIK IHBECTHIINA Yy 1HIII
chepu AISUTBHOCTI TOPIBHSHO 3 CUIBCHKUM TOCIOAAPCTBOM 3 KOXXKHHUM POKOM
30utbIyeThes. Ha 1 ciyns 2014 p. Ouiblna yacTMHA IHBECTHIIM NOpHUIagae Ha
yKpaiHChbKy mpoMHcIoBiCTh — 18012,5 miuH. goi., a6o 30,9 % npsaMux iHBECTHIIH, a
TAaKOX Ha YCTaHOBHU (PIHAHCOBOI 1 cTpaxoBoi AlsuibHOCTI — 15348,8 muH. goi., abo
26,3, mianpueMcTBa OMNTOBOI 1 PO3APIOHOT TOPriBii, PEMOHTY aBTOTPAHCIOPTHHUX
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3aco0iB 1 MOTOLMKIIB — 7559,6 muH. moin., abo 13 %, opranizaiii 3 poGoTH 3
HepyxoMicTio — 4370,9 muH. goin., abo 7,5 %, HaykoBi 1 TEXHIYHI opraHizamii —
3448,4 wmnH. gon., ab6o 5,9%. Ha ramy3s cuUIbChKOro, JICOBOIO Ta PHUOHOTO
rocrnojiapcTsa npumnanaae auie 839,3 miH. rpH., a6o 1,4 %.

PosrnsiHyBIIM JaH1 BHUINE CIOCTEPITaEMO, IO MPU 30UIBIICHHI KIUTBKOCTI
MOTOKY KamiTaJbHUX I1HBECTUII B CLIbCbKE rocmogapcTBo mpotsirom 2010 —
2014 pp., 3pocina i1 ix yacTka B MOPIBHSAHHI 3 IHIIUMU cepamMul TisIIbHOCTI. AJie npu
30UTBIIEHH] OTPUMAHOI CyMU MPSIMUX 1HBECTHIIIH 32 Ti K POKH, YaCTKa B 3arajlbHOMY
BIJTHOIIEHH] 3MEHIIY€TbCS, L0 CBIAYMTH 3HOBY NpPO HAJaHHS NPIOPUTETY IHIIUM
chepaM JISUTBHOCTI, HIK CUIBCbKOMY TocnoiapctBy. He3Bakaiouum Ha MO3UTUBHY
IUHAMIKy, aOCOJIOTHUH pPO3MIp MNPSAMHX 1HO3EMHHMX IHBECTHIIIM HE BIANOBiNA€E
MOXJIMBOCTAM 1 motpebam VYkpainu. Illo crocyeTbcs iHBeCTyBaHHS B CUIBCHKE
roCroAapcTBO, TO HE 3BaKalOYM Ha PICT IHBECTHIIIM MPOTATOM OCTaHHIX POKIB, X
YacTKa y 3arajJbHOMY 00CS31 3MEHIIIYETHCS 1 3aJUIIAETHCS 1YK€ HU3bKOI0. [HO3eMH1
IHBECTOPH I1I€ MMOTAHO 3HAIOTh PUHOK KamiTany YKpaiHH, a KpiM TOro, cama JepkaBa
MPUALISAE HEJOCTATHBO YBaru JIaHii ramysi, Tak sK 3aJIy4eHl e He BC1 MOKJIMBOCTI
st i miaTpuMKd. Po3riisHEMO HaWTrOJIOBHIIIMX 1HBECTOPIB B €KOHOMIKY YKpaiHH,
Kl MalOTh BaXKJIMBE 3HAYEHHS IS JISIBHOCTI YKpaiHChKMX opradizamii. Y 2013
polli OCHOBHMMHM KpaiHamu-iHBecTopamu Ykpainu Oymu Kinp, Himeuunna,
Hinepnanmu, Pociiiceka ®enepanis, ABctpida, Bennka bpuranis, Biprinceki OctpoBu
(bpurt.), ®panuis, [IBerinapis ta Itamis (maibke 83% 3aranbHOro o0CATy MPSIMHUX
1HBECTHIIIN B eKoHOMIIl Ykpainu). ¥ 2014 p. iHBectuilii B Ykpainy npuinuiu i3 133
KpaiH cBity. CTanoM Ha KiHelp oceHi 2014 p. OCHOBHUMH 1HBECTOPAMHU 3ATUIIUITUCS
Kinp — 15119,6 man. mon. (31,2%), Himeuunna — 5769,6 man. mon. (11,9%),
Hinepnanau — 5209,2 mun. goin. (10,7%), Pociiicbka ®denepartis — 2957,2 MiaH. 107.
CIIA (6,1%). BapTto BIiAMITUTH, 110 YacTKa IHBECTULIM AaHUX KpaiH y CUIbChKE
rocrnoAapcTBO B MOPIBHSAHHI 3 IHIIMMHU Tally3s MU 3aJUIIAETHCS NYXKE HHU3BKOIO.
HaiiGinbiie 3HaueHHss Mae sk 1S raidy3i Tak 1 Ykpainu B 1uiomy Kinp, Big sikoi y
2014 p. naniituno 44,8% MopiBHSAHO 3 IHIIUMU KpaiHAMH.

BukonaBmu anaiiz 3a0e3medeHOCT] I1HBECTHIISIMM YKpaiHM Ta rainysi
CUILCHKOTO T'OCIOAApCTBa, MOKHA CTBEPKYBaTH, 110 ICHYIOTh MEBHI MpoOJIeMH Y
iXHpOMY TpHTOLI. [HO3eMHI 1HBECTOpU MalkKe He 3BEpTAIOTh yBary Ha arpapHuii
KOMIUJIEKC, KpiM TOro BJIacHUX (HIHAHCOBUX PECYPCIB CLILCHKOIOCIOAAPCHKUM
cy0’exkTaM TakoX HE BHCTayae€, a Jiep)KaBHA MIATPUMKA € HE3HAYHOIO. BaxnuBicTh
BUPIIICHHS MUTAHHS HIOJ0 3aJlydeHHsS MPSMHUX 1HBECTHUIIH B €KOHOMIKY YKpaiHu
MOB’SI3aHO 3 BHUHHUKHEHHSM HETaTUBHUX TEHJACHIIM B 1HBECTULIHHOMY CEKTOpI
KpaiHHu.
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