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N3-3a BBICOKOTO M MPAKTHYECKH HE MEHSIOUIErOoCsl 3HAU€HUS BEIMYMHBI
COOCTBEHHOI'0 KaluTajla B COBOKYITHOM KamuTaje MPEANpUsTUS U HU3KOM YpOBHE
yucTOM MpuObUIH, akTopHas Moaens «DUPont» npakTudecku MOJHOCTHIO TEPSET
CBOIO aHAJUTHYECKYIO poJib. DakTopHas Moaenb «DUPont» u npousBoaHbIe OT HEE
CUCTEMbI TPAKTUYECKH HE HUMEIOT allbTepHATUB MpH OlLEHKe 3(P(HEeKTUBHOCTU
MCIOJIb30BaHUsI COOCTBEHHOTO KamnuTajia. boNbIIMHCTBO aHATMTUYECKUX MOJENen
no Ty peHTtabenbHOCTH coOcTtBeHHOro Kamutaina (Rrop) ycrymaior eif B
KOJIMYECTBE NPHUMEHAEMbIX (DaKTOPOB U OXBaTe pa3JIMYHBIX [apaMeTpoB
(YMHAHCOBO-3KOHOMHUYECKON JIEATEIBHOCTH MPENNpHUsATHs, 00 HUMEIT C Hel
cxokue HaOOpbl TMoKa3zareneil. 3aMEHUTh XK€ HUX B MOJIECIMPOBAHMHU CHCTEM
aHaJIN3a BAKHEHINNX (PUHAHCOBBIX KATErOpHii (COOCTBEHHBIN KamUTaN, MPUOBUIUA U
Ap.) B HACTOSIIMA MOMEHT HEBO3MOXXHO — a MPOTHUBOPEUHs] C MapameTpaMu
JESTeIbHOCTH  CIOKMBIIUMUCS Ha  MPEANPHUATHSIX  CAHUTAPHO-KYPOPTHOIO
komiutekca (CKK) gocturam Takoi rpanuipl, Korga Mozens «DuPont»
CTAaHOBUTCS HENIPUMEHMMOMN H3-3a BIIMSHUS BaXXHEHIIMX (PAKTOPOB Ha YPOBHSX
Oomm3kux K Hymo. HoBu3Ha mpeayiaraeMoro mojxoja yCTaHABIUBAET MPHOPHUTET
npu GaKkTOpHOU oreHKe d(PPEKTUBHOCTH HCIIOIB30BaHKSI COOCTBEHHOTO KaruTaia
He mozaenu «DuPont», a HOBbIX Oojiee yCTOWYMBBIX BO BPEMEHHM U YAOOHBIX C
TOYKMA 3PCHUs] HCIOJb30BaHUs TMoOKasaTeneid (mpu OoJiblell  TEOpeTHUYSCKH
JOCTYIHOM IMIKajJe MX 3HAuYE€HUH U oXBare (PAKTOPHOW CHUCTEMOM MPAKTHUECKH
TAKOro e KojuuecTBa (akTopoB). IIpeatoskeHHBIN MOXOA, OCHOBAaHHBIA Ha
YCTAaHOBJCHUUM  TMPUOPUTETAa  TNpU  MPOBEACHUH  (PAKTOPHOTO  aHajiIM3a
penTabenbHOCTH coOcTBeHHOro Kanutana npeanpustuii CKK ne obuien3BecTHOM
mozaenu «DuPont», a HOBOW CHCTEMBI OIICHOYHBIX IIOKa3aTeleil COCTOSIIUX U3
OTHOCHUTEJIbHBIX TOKa3aTelel Ha OCHOBE JI0XOJa COOTHECEHHBIX C MOKa3aTelsiMU
CTPYKTYphl KanuTana ((GpuHAHCOBOW ycTOWYMBOCTH). [IperMMyIecTBO JIaHHOTO
MOJIX0/Ia COCTOUT B NMPEOJIOJICHUN METOJUYECKH CIIOKUBILEIHCS CUTYyalluu, KOTrJa B
mozenu oueHkd 3pdextuBHocTH CKK ocHOBHBIE (PakTOpbl, — MPUOBUTL U KalUTal
SBIISIIOTCS OJJHUMH M3 CaMbIX CJIA0BIX MO BIMSHHUIO.
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