METOAMKA PO3PAXYHKY KOMMEHCALYIT AEPXXABHOIO
BIOAXKETYBAHHA HAP AK IHBECTULLINHOIO KPEQUTY

lNyuaneHko tO.I.

HauioHanbHiM  TexHiYHUM  yHiBepcuTeT  «XapKiBCbKUM  MOJMITEXHIYHUN

IHCTUTYT», M. XapKiB

B OCHOBI MeTOAMKM — BiAOMa NPaKTMKA BigWKOAYBAHHA BUTPAT 3aMOBHUKOM
Ha npoBeaeHHA HAP 3a paxyHOK BNpOBaAXKeHHA ii pe3ynbTaTiB 6e3nocepeaHbo y

cdepi moro piHaHCOBO-rocnoaapyoi A4iANbHOCTI.

[Ona BpaxyBaHHA MaKPOEKOHOMIYHOI HecTabinbHOCTi 3anponoHOBaHO
npuBeAeHHA KaneHZapHO pPO3HEeCeHUX BiANOBIAHUX BWAYYEHb 3 AEpPrKABHOro
6ro4KeTy | BU3HauYeHb NoYaTKy Aii epeKTiB Big BNPOBaAKEHb A0 OAHIEI MeXKn Yacy
abo BiAHOCHO BY3bKOro KajseHAapHOro nepioay, ANnA AKOro KOJIMBaHHA CTaslOCTi
HauioHanbHOI BantoTM abo Po3mip HAKOMWYEHOro BIAXWIEHHA B CUTyauiax 3i
CTaMM TPEeHAOM MOXHA BBaXaTW He3HaYHUMW. Hanpwuknag, B aBTOPCbKOMY
po3paxyHKoBOMY AocBigi [1] npuBeaeHHA BMKOHAHO A0 OCTaHHbOrO KBapTany
BMKOHaHHA HAP, akomy BignosigatoTb AK ¢iHanbHi  ¢iHaHCOBI npouenypu
NOKPUTTA MOHECEHUX AEePXHKABOK 33 Hel IHBECTULLIMHMX BUTPAT, TaK M BU3HAYEHHA
¢diHaHCOBMX OLIHOK epEeKTUBHOCTI Bifl, BXKe PO3M0YaTOro BUKOPUCTAHHA OKPEMMUX i
pe3ynbTaTiB AeprKaBHUMM rocnoaaptorodnmm cyb’ektamm. AKLLO 33 NpUBEAEHUMMU
[0 4YacoBiM MexKi 3aBeplweHHA ¢piHaHcyBaHHA HAOP gaHMMM BXKe OTPpMMaHUN edpekT
nepeBULLYE BUTPATU Ha il BUKOHAHHSA, TO PO3PaxoOBYETbCA NOYATKOBUM NPUBYTOK;

AKLLO Hi — TePMIiH OKYNHOCTIi BUKOHAHOMO AepP*KaBOoto iIHBECTYBAHHA.

CranicTb HauiOHANbHOI BaNOTU BU3HAYAETbCA BUXO4AYM 3  OePrKaBHOI
iHpnAUiMHOT (y BM3HauyeHHi [epkKomctaTom YKpaiHW) i KoHBepTauiiHoi (y

BM3Ha4YeHHi HaubaHkom YKpaiHu no BigHoweHHto ao aonapa CLUA i eBpo) OuUiHOK



3MIHEHHA 1I PMHKOBOI NAATOCNPOMOMKHOCTI. Take npuBeLeHHA MAE Ui
Hacamnepepn, NigBULLEHHA 06O’EKTMBHOCTI PETPOCNEKTUBHIN OLIHKM MOHECeHMUX
AEepXKaBolo BUTPAT Ha 3abe3neyeHHA BUMKOHaHHA HAP. Tak, 3a pocsigom [1]

Pi3HMLA B po3paxyHKax mamxe 30%.

MopAaa 3 BUKOPUCTAHHAM Yy pO3paxyHKax iHAeKciB cnoxxueumx uiH (ICL) [1],
AN BUBAXKEHOMO BPaxyBaHHA AMHAMIKM €KOHOMIKM NMPOMMUCNOBOCTI (y nepliomy
HabAMMKEHHI NpocTUM ocepeaHeHHsm cymicHo 3 ICL) cnig TaKox BpaxoByBaTu

iHOeKcauito LiH BUPOOHMKIB npomumcioBoi npoaykduii (1LB).
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