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MNPOBJIEMHU TA INEPCIHEKTUBU 3AJIYYEHHSA IHO3BEMHUX
THBECTHUIIINA HA YKPAIHY
I'apna A.O.
Hauionanvhuit mexniyHuil ynigepcumem
«XapkiecoKkuil nonimexuiunuil incmumymy», m. XapKie

Jlo HemaBHBOTO Yacy Hala KpaiHa Oyia 00’€KTOM yBaru 3 OOKYy MOTEHITIHHUX
1HO3EMHHX 1HBECTOPIB, SIKI pU3MKYBAJIM Ta BKJIAJa TPOIIi B YKPaTHCHKUI PO3BUTOK,
HE JUBJISIYMCh HAa HEIOCKOHAJTy CHUCTEMY pEryJlOBaHHS Ta HEMpPaKTHYHE
3aKOHOJaBCTBO. Haitbinbil mnpuBabivBuUM 3aBxau OyB arpapHuid cextop. [lpore
micnsa moaid Ha MailinaHni Ta modatky mpotucTtosiHHsS B Kpumy 1 Ha JloHOaci HOBI
npsiMi 1HO3eMHI 1HBECTHIIl B YKpaiHy 3Ha4HO 3HU3WIUCH — Bif $4,5 mupa y 2013
pomi 1o $410 muH y 2014 pomi. IIpore mamiHHS TPSMHX IHBECTHINH OUTBII HiX
Brecarepo y 2014 porii crano 0e3npene/IeHTHUM BHUITAJIKOM B YKPaiHCBKIN 1CTOpii, 1
HaBiTh monpu 3poctanss y 2015 pomi ($2,96 mipx) Ta 3a 6 micsmis 2016 poky ($2,13
MJIpA), MU BC€ I11€ He AoCATHYHU piBHIO 2012 poky. OTxe, 5K MM Oa4uMO, 32 OCTaHH1
POKHM CHUTYyallisl CTPIMKO moripmmiack. CKIaAHUN 3 €KOHOMIYHOTO Ta MOJITUYHOIO
OOKy piK, MPOSBUB YyC1 MPOOJIEMHU 3aTyUyCeHHS] 1HO3EMHHUX 1HBECTHUIIN Ha YKPATHCHKY
TEPUTOPIIO.

[lepm 3a Bce, mompu MNO3UTUBHI OOILSIHKKM 3 OOKY 1HBECTOpPIB Ta 3HAYHY
JI€BaJIbBalIll0 TPUBHI, 1110 0€3yMOBHO CHPHSTIMBO BIUIMBAE HA iX PIIIEHHS, BOHU BCE
e HE TOTOBI 3pOOMTHM KPOK ymepen Ta iHBecTyBaTH rpomri. Ile moxke Oyrtu
3YMOBIJICHO TEepeayCiM HEeCTabUIPHOK €KOHOMIYHOK Ta IMOJITHUYHOI CHUTYAIlisIMU B
VYkpaiHi, BETUKUM BIJICOTKOM KOPYMIIOBaHOCTI Ta BIJCYTHICTIO TIpo3opocTi. Okpim
IIbOTO 3aroCTpeHHsI BiWcbkoBoro KOHGIIKTY 3 Pociero He crpuse 3anydeHHIO
1HO3€MHOTO KamiTaly, aJi>ke ICHYIOTb MIEeBHI 3arpo3u Oe3merli.

Xoua, Hacmpasl, 3rigHo 3 onutyBaHHIM MIGA: 62% onuTaHuX BU3HAYUIN
«PETYJSATOPHI 3MIHU» K OCHOBHUM MOJITUYHUN pU3MK, TOAL sK juie 15% Tta 4%
BIJINOBUIM, 10 BliiHA Ta TEPOPU3M € OCHOBHHMMH 3arpo3aMu JJisl IXHIX 1HBECTHIIIH.
Mu x MaeMo MOCTIMHI 3MIHU y 3aKOHOJIaBCTBI II0J0 BUBEJICHHS BaJIOTH 3aKOPJIOH.
Uepe3 ocTaHHl 3MiHHM, 3T1IHO JO 3aKOHOJABCTBAa B 1HBECTOPIB HEMAa€ 3MOTH
OTPUMYBATH AMBIACHAM y BAJIIOTI Ha 1HO3€MHIM TEPUTOPIi, 10 3MYIIYE iX MIyKaTH
1HIIl BapiaHTU BHBEACHHS Tpoliei. Takok 3MIHIOETbCS MOJATKOBA YacTWHA Ta
MPOIEHTHI CTaBKH, IO MOCTIMHO YTBOPIOE HECTaOlIbHE CEpeOBHINE, SIKE, B CBOIO
4epry, € HaWMEHII CIPUSITIIMBUM JIJIs1 HAJXO[KEHHS 1HBECTUIIIMHOTO KariTay.

[Tpote, He3BakarouM Ha BCE BUIIIE CKa3aHEe, s BIIEBHEHA, 110 MU KPOKYEMO 0
CBITJIOTO MaWOyTHBOTO, /K€ BCS HECTaOlIbHA CUTyalllsl JHIIE € pPEe3yJbTaToM
HAJIAIITYBaHHS YKpPAiHCHKOTO 3aKOHOJABCTBA JO 3aKOHOAABCTBA €BPOIEWCHKOrO
Corozy.

Takox, ekcrepTH O4IKYIOTh CTPIMKE MOKpAIlEHHS CHUTYyalli 13 3alydyeHHSIM
1HO3eMHUX 1HBECTHIIIA Ha TepuTopiro Ykpainu y 2017 pori, ajpke MU HaMaraeMmocs
30yAyBaTH MpPO30pYy Ta CTaOLIbHY MPAaBOBY CUCTEMY, 33l BUXOAY YKpaiHU Ha
HOBUM PIBEHbB Yy CBITI.
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