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In the modern world, technologies are used in almost all spheres of life. 
Especially, it relates to the development of Internet Technology. Vacation rental 
market is not an exception, where the Internet is used. This work will explore a 
phenomenon of sharing economy online platform Airbnb at vacation rental market. 
The growing consumer preference for instant orders is the last trend that is gaining 
momentum in the vacation rental market. The growth of the tourism industry, which 
is provided by the increase in the number of domestic and foreign travellers 
positively influence the demand for vacation rental properties. The rapid growth of 
Airbnb proves there is an enormous market for travel products outside of mainstream 
offerings (Deloitte, 2017). 

Revenue in the Vacation Rentals segment amounts to US $47 billions in 2018 
(Statista, 2018). The market has traditionally been tremendously fragmented, but in 
the recent years has undergone major consolidation and begun to evolve into online 
globalised industry with a number of large-scale branded players. 
Airbnb is one of the sharing economy platforms and provides an opportunity for 
buyers and sellers to have direct relationship with their services in the Internet (Abdar 
and Yen, 2018). Since its launching in 2008, Airbnb has expanded into over 34 000 
cities across 191 countries. Unusual for a sharing economy company, Airbnb 
transitioned into profitability in 2016, demonstrating proof for the validity of home-
sharing within the global market (Stone, Zaleski, 2017). Airbnb has helped to stimulate the 
growth in the this market worldwide, having rapid expansion of inventory, huge 
brand recognition and high media profile. The price has the biggest impact on 
consumer an approach to avoiding the trend of studying a web page and the 
probability of a lease in this context, and then facial expressions and customer 
ratings.  

Сonvenience and ease of use is a platform advantage on the market. Both the 
landlords and tenants pay fee for the service, but at the same time the landlords 
receive a profit, and the tenants have a good service for an adequate price.  
To conclude, right usage of the Technology helps to create successful online platform 
Airbnb. Unlikely for the sharing economy platform it is profitable and has helped 
boost the growth of the vacation rental market. 
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