cost-benefit anamizy). Jpyruil migxiix CTOCYeTbCS OIIHKM €(PEKTUBHOCTI OKPEMHX
IHCTPYMEHTIB MaKpOIPYACHIIIMHOT MO TUKH.

Hagenene po3aieHHs HampsMIiB JOCIIIKEHb B IUIOIIMHI MakpoONnpyAeHIIHHOI
MOJIITUKH JTO3BOJISIE MMOOAYUTH TOCTPl MPOTUPIUUS AUCKYCIi Ha i1 cydacHOMy erarti.
Hanpuknan, mepeBakHa OLIBIIICTh IEHTPATbHUX OaHKIB PO3BHHYTHUX KpaiH BXKe
MepeiuiM 1O MPAaKTUYHOIO 3aCTOCYBAaHHS HOBITHIX aBTOMATHYHUX 1HCTPYMEHTIB
MaKpONPYJAEHIIIHHOT TOMITHKKA 0€3 HAJIEKHOTO aHaji3y IOTEHIIWHUX BTpaAT Bij
MOXJIMBOI'O 3MEHLIEHHS aMIUIITyAu (IHAHCOBOrO LHMKIY. [HImMMHM cioBamu,
CIIOCTEPIraEMO, IO B Taly31 MAaKpONPYASHUINHOT MOTITUKHA IPaKTUKA e Monepeny

Teopii, 10 MOTPIOHO BPaXOBYBATH y MPOLIEC MEPEUHATTS 3apyO1’KHOTO JTOCBIY.

Cnucok Jiteparypu: 1. Miwenxo B. Mertomomoridai 3acamd 3amnpoBaPKEHHS MAakKpONpyIeHIIHHOTO
perymtoBaHHs Ta Harsany // B. Mimenko, A. Kpunosa // Bicauk HBY. — 2011. — C. 12-15. 2. Elliott D., Feldberg G.,
Lehnert A. The History of Cyclical Macroprudential Policy in the United States / FEDS Working Paper. — 2013. — P.
4-34 3. Galati G., Moessner R. Macroprudential policy - a literature review // Bank of International Settlements. —
Working Paper # 337. — 2011. — P. 4-14 4. Nicolo G., Favara G., Ratnovski L. Externalities and Macroprudential
Policy // IMF Staff Discussion Note. — 2012. — P. 6-16

I.B. KapnoBa, xauauar eKOHOMIYHUX HAyK JIOLUECHT KadeIpyh €KOHOMIYHOI Teopii

XapKIBCBKOTO 1HCTUTYTY OaHKiBChKoi cipaBu YBC HBY

PO3BUTOK CUCTEMU KPEIUTYBAHHA ATPAPHOI'O CEKTOPY
EKOHOMIKH YKPATHU

OnHi€l0 13 OCHOBHHMX NpOOJIEeM arpapHoro CeKTopy YKpaiHu 3alHIIaeThCs
HecTada (DIHAHCOBHX PECYpCiB i 3a0e3ledeHHs BUPOOHWYOI Ta 1HBECTHINIMHOI
TISIIBHOCT1 Ccy0’€KTIB TrocrogaproBaHHsa. BHacaigok ¢iHaHCOBOI HecTaOlIBbHOCTI
arpapHoOro BUPOOHUIITBA BUHHMKAIOTh TaKW MpPOOJEMH, SIK HU3bKIM PIBEHb
€(PEeKTUBHOCTI CLIBCHKOTOCHOJAPCHKOTO BUPOOHUIITBA, HE3HAYHA 1HBECTHUIIIITHA
aKTUBHICTh, MOBUILHUM TMEpPEXiJi Ha 1HBECTHUIIMHO-1HHOBAIIHHY MOJEIb PO3BUTKY,
BUKOPHUCTAHHS 3aCTapUIMX TEXHOJOTIM, 3arpo3jiMBEe MaJiHHS POAKOYOCTI IPYHTIB.

OTxe, HE TUIBKM PO3IIUPEHE, aje 1 MPOCTE BIATBOPEHHS B arapHoOMy CEKTOpi
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E€KOHOMIKM MOJXJIMBE 32 YMOB BUKOPWUCTAHHS 3aJydye€HUX PECYpCIB, cepel SKHUX
OCHOBHE MICII€ 3aiMaIOTh KPEAUTHI KOIITH.

VY cucreMi QpiHAHCOBOI MIATPUMKH arpapHOro BUPOOHUIITBA 3HAYY pPOJIb BIAIIPaE
O0aHKIBCbKE KpEauTyBaHHS, sKke 3a0e3meuye 25-26% (¢iHaHCcOBHX pecypciB i
3HaXOJUTHCS Ha JPYroMy MICIl MICas BHYTPIIIHBOTO camModiHAHCYBaHHS, SIKE
ckiagae 56-57%, 12% — nie ocoOucTi 3aomamkeHas pepMepchKIX rocmoaapets i 5%
JIAI0Th KOIIITH MOCTAa4YalIbHUKIB PECYPCIB Ta MepepoOHUX MiAIpueMcTs [1].

JIist  CTUMYJIOBaHHS PO3BUTKY OaHKIBChKOro KpeautyBanHs 3 2000 poky
BBEJICHO CHCTEMY YaCTKOBOI KOMIIEHCAIIl CTAaBOK 32 KOPOTKOCTPOKOBHUMH KpPEAUTAMU
3a paxyHOK JIEPKOIOMKETY. 3/ICIICBICHHS KPSAUTIB KOMEPIIMHUX OaHKIB IMPUBEIIO J10
3HAQUYHOTO 30UIBIIEHHS KpPEIUTyBaHHs arpapHoro BupooOHunrsa: y 2000 p. obcsr
TakuX KpeauTiB ckiaB 2,1 miapa. rpH., B 2003r. — 7,7 mupa. rpH., B 2004 p. — 5,2
miapa. TpH., B 2007 p. — 18 wupa. rtpH., Ha kiHeup 2012 p. kpeauTu
CLIIbCHKOTOCIIOJIJAPCHKUM  KOpIopallisiMm ctaHoBwin 36,5 mipa. TpH., 1mo Ha 6,9%
oupme, HiX y 2011 p. [2]. Ha xineup Bepechs 2013 poky kpemnutu
CUIBCHKOTOCIIOJAPCHKUMHU KopriopatisiM ckiaanu 40,4 mup. TpH., 3 NOYATKy POKY
CIIOCTEPIraeThCA JI0aTHE TeMITB iX mpupocty [3]. OgHak 3a CTpOKaMU IMOTAIICHHS
nepeBakaroTh KPEIUTH, HaJaHl Ha CTPOK 10 1 poKy — iX yacTka B 3arajibHOMY 00Cs31
KpEIUTIB, HAJaHUX Y HalllOHaNbHIA BamtoTi ckianae 47,9 % , Big 1 1o 5 pokiB —
43,7%, 6inbire 5 pokiB — 8,4% [2].

Bucokoro 3anuiaeTbest MpOILEHTHA CTaBKa 32 KPEAUTaMU, HaJaHUMHU arpapHUM
nianpuemctBam y 2011 p. — 17,8% y HamionansHiil Bamoti Ta 7,3% % — B iHO3eMHIil.
VY 2012 poti moripuimiincs yMOBH KpPEIUTYBaHHS arpapHOro CEKTopa €KOHOMIKH:
nopiBHAHO 3 aucTonaaoMm 2011 p. iHTerpoBaHa cepeHbO3Ba)KEHA MPOLIEHTHA CTABKa
3pocna Ha 4,8% — 10 22,4% piuyHuX y HamioHaiIpHINA BamtoTi Ta 7,0% — B 1HO3EMHIH.
Onnak y 2013 p. y HarioHaIbHIN BaJIOT1 MPOIEHTHA CTaBKa 3MeHImmIacs 10 16,1%,
ajie B 1HO3eMH1M BajtoT1 30umbIuiIacs 10 9,2 % [2, 3].

Peanizarii arpaproro noreniiany Ykpaiau crnpusitume ctBopeHHs y 2012 porri
nyOJIIYHOTO aKIiOHepHOTro ToBapucTBa "Jlep>kaBHuit 3emenbHuil 0aHk". OCHOBHUMU

HanpsIMKaMHu JisUIbHOCTI banky € edexTuBHe ympaBimiHHS 3€MIIIMH JIE€pPKaBHOI

145



BJIACHOCTI, JIOBFOCTPOKOBE 1MIOTEYHE KPEIUTYBaHHS arpapiiB IiJ 3aCTaBy 3€MEJbHOI
IUISHKM a00 1IpaB OpPEeHAM Ha HUX, BHUKYIl 3acCTaBJIEHOI HEMJIATOCIPOMOXHUMHU
OOp KHUKaMHU 3eMJll Y KOMEpLIHHUX OaHKIB TOILO.

Otxe, obcsiru 1 cTpykrypa kpeautyBanHs AIIK He BiAmoBimarTh moTpedam
CLITIBCHKOTOCTIOJIAPCHKUX BUPOOHMKIB Y JOBIOCTPOKOBUX (hIHAHCOBUX pecypcax sl
OHOBJICHHSI MaTeplaJIbHO-TEXHIYHO1 0a3u. OCHOBHA 4YacTKa JEp>KaBHUX KOIITIB i€
Ha TOTalIeHHs KPEIUTHUX CTaBOK, fKI IIOPOKY 3pocTaioTh. Tomy Crparteriero
PO3BUTKY arpapHOro CEKTopy ekoHoMiku Ha mepion a0 2020 poky mependadaeThCs
3pOCTaHHA OOCArIB 3aJIy4eHUX KPEAUTHUX PECYPCIB CLIBCHKOTOCHOAAPChKUMHU

ToBapoBupoOHuKamu j10 2020 p. He MeHII K Y 3,5 pasu [4].

Cnucok Jiteparypu: 1. KpeantoBanme arpapHoro cektopa [Emexkrpomnmii pecypc]. — Pexxum mocrymy.-
www.eizvestia.com/tag/apk. 2. CraructuyHmii BUnmyck. KpenuTyBaHHS CLTBCHKOTOCHOAAPCHKUX KOPIIOpAIliil 1HIIIMH
JIEeTOo3UTHUMHU KopnopamisMu (6ankamm). Jlucromax 2012 poxy [Enextpomnuit pecypc]. — Pexum mocrymy.-
www.bank.gov.ua. 3.  Craructuunuid Bunyck. KpeauTyBaHHS CLIBCHKOTOCHOAAPCHKUX KOPIOpauid IHIIUMH
JITIO3UTHUMHU  Kopriopauisimu  (6ankamu). Bepecenb 2013 poky [Enexkrponnuit pecypc]. — Pexum nocrymy.-

www.bank.gov.ua. 4. Crpareriss po3BUTKY arpapHOro CeKTopy eKoHoMiku Ha mepion 1o 2020 poky [EnexrponHmii
pecypc]. — Pexxum mocrtymy.-minagro.gov.ua/node/7644

N.B. Kyxeab, cryneatka HTY «XIIN»

CTPYKTYPA U 3AJAYN BAHKOBCKOI'O MEHE/IKMEHTA

baHkoBCKUIT MEHEIKMEHT B OOIIeM BHJE NPEACTaBiIsieT COOOM yIpaBlieHHE
OTHOLLEHUSMHU, CBSA3AHHBIMU CO CTPATETMYECKUM U TAKTUYECKUM IIJIAHUPOBAHUEM,
aHAJIM30M, pEryJHMpOBAaHUEM, KOHTPOJIEM JAesSTeNbHOCTU OaHKa, YMIpaBICHUEM
¢buHaHCAMU, MaApPKETUHTOBOM JESATEIHHOCTBIO, IEPCOHAIOM, OCYIIECTBIISIONUM
OaHKOBCKHE orepanuu. JlpyruMu clioBaMH, 3TO — YIMPaBICHHWE OTHOIICHUSMH,
KacaromuMucs (HOPMUPOBAHUS U UCIIOJIL30BaHUS JIEHEXKHBIX PECYpPCOB, TO €CTh
B3aMMOYBSI3aHHAsA COBOKYMHOCTh (DMHAHCOBOTO MEHEIKMEHTAa U yMPABICHUS
NEpPCOHAJIOM, 3aHATHIM B OaHkKOBCKOM cdepe. Paznenenue OaHKOBCKOIO
MEHE/PKMEHTa Ha (UHAHCOBBIM MEHEI)KMEHT U YIpaBICHHUE MEPCOHAIIOM B

KOMMeEpYEeCKOM OaHke 00YyCIIOBIECHO CTPYKTYpOH O0O0OBEKTa, HA KOTOPBIM HAIPaBICHBI
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