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IIEPCIIEKTHUBHI HAIIPSIMH PO3BUTKY IHHOBAIIMHOI MOIEAI
YKPAITHU

CeiToBa  €KOHOMiKa  3a3Haaa  pPaauKaAbHOI CTPYKTYPHOIL
TpaHcdopmallii, 10 CIPUYUHUAO CYTTEBE 3POCTAHHS 3HAYEHHH
HaAYKOMICTKUX, BHCOKOTEXHOAOTIYHUX BUPOOHUIITB, [OAS  SKUX
BHU3HAQYAaABHUM € IHTEHCHUBHE BHKOPHCTAHHA 3HaHb 1 IIUPOKE
BIIPOBA/?KEHHA 1HHOBAIlif y pPi3HI cdepu eKOHOMIYHOTO KUTTH.
BxomxkeHHa YKpaiHU y BUCOKOTEXHOAOTIYHE KOHKYPEHTHE CEPELOBUIIIE
3yMOBHAO IIOTpeOy y opMyBaHHI IiHHOBAIiMHOI MOZEAl PO3BUTKY
HalliOHAABHOI €KOHOMIiKH, sSKa € (PaKTUYHO HEOAMIiHHOIO YMOBOIO
noObynoBu  e(EeKTUBHOI €KOHOMIKH, KOHKYPEHTOCIIPOMOXKHOI Ha
CBITOBHUX PUHKAaxX. Y 3B'dI3KYy 3 IIUM, YiTKO BUAHO HEOOXiMHICTH aHaAi3y
PO3BUTKY IHHOBAIIMHOI'O IIOTEHIllaAy KpaiHM Ta BIPOBaIXKEHHS
MeTOMiB 3abe3rnedyeHHd HOro IOOAABIIOTO PO3BUTKY.

CrorogHi piBEHb €KOHOMIYHOTO PO3BUTKY BH3HA4YaAETHCI HE
CTiABKH MacmITabaMu BUPOOHUIITBA, CKIABKH HOTO iHHOBAIliHHOIO
CIIPAMOBAHICTIO 1 THYYKICTIO YIIPaBAIHHA.

OmHuM i3 HaMOIABII BaXKAUBHX MeEXaHi3MIB, III0 3a0e3rnedye
IHHOBAIlifHI IIPOILIECH PeCypcaMHt [OAd iX PO3BUTKY, CAYTYE BEHUYYpPHE
diHaHCyBaHHS. YK IIOKa3ye CBITOBHH [O0OCBif, BaxKAWBOIO (HOPMOIO
diHaHCyBaHHS iHHOBAIliIMHUX MPOEKTIB € BEHUYypHE HiAIPUEMHUIITBO,
10 CTHUMYAIOE IHHOBAIliHI IIPOILIECH Ha OKPEMO  B34TOMY
OIAIPUEMCTBI, a TaKOX IIO3UTUBHO BIIANBAE Ha PHHOK IHHOBAIM
3araAOM: CTHMYAIOE OO 3POCTaHHS piBeHb IIpodecioHasizaMy
IIEPCOHAAY, ITiABUIIYE PIBEHb KOHKYPEHIIi Ta IiABUIIIEHHS HAyKOBOI'O
Ta BUPOOHUYO-TEXHIYHOT'O PiBHS.

Ilorartga BEHYYPHOI'O HiAIPUEMHUIITBA HaMNIIOBHIIIE
xXapakTepusyTb 'asacroyH ., 'asacToyH A., 9Ki HaAIlOASTarwOTh, IO
BeHUypHe (iHAHCYBaHHS  XapaKTepe3ye  IIABUIIEHUN  piBeHb
HiITPUEMHUIIBKOTO PU3UKY, a TaKOXK OCOOAMBI MeTOAU HOTO PO3MOIiAY
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IIOMiXK yYaCHUKaMH BEHUYYPHOI'O IPOIleCy (IHBECTOP Ta IIiAIPUEMEID).
[oaoBHIM pe3yabTaToM TIOAiOHOrO (piHAHCYBaHHSI BBaXKa€ThCS HeE
CTIABKH OTPHUMAaHHA HOPUOYTKY, CKIABKU pi3Ke 30iAbIIEHHS BapTOCTi
(kamiTaaizarii) kKomIaHii, III0 3yMiaa peasidyBaTU [OESIKy TEXHIUYHY
HOBUHKY (iHHOBAallil0) Ta THM caMHM 3a0e3reduTH cobi 3HaA4YHY
PUHKOBY II€epeBary IMOPIBHSHO i3 IOTEHLUIMHUMH KOHKypeHTaMim» [4].
Aae, B Haii¥ [gepxkaBli BEHUYypHE IIIAIPUEMHUIITBO CBOTOAHI €
OPaKTUYHO BIACYTHIM 1 Il TIIOB’93aHO i3 HHU3BKOIO MakKpo- i
MiKPOEKOHOMIYHUX IIPo0A€M, a TaKO¥XK i3 IIOTOKOBOIO [dep3KaBHOIO
IIOAITUKOIO y TaAy3i omogaTKyBaHHA 1 KpeAUTyBaHHA 1HHOBAIIMHUX
opraHizairii.

BenuypHa iHHOBalliiHa MOiSIABHICTH — I1HHOBAaIliiHA MOiSIABHICTD,
3B'd3aHa 3 BEAUKHM KOMEPLIMHUM pPH3HUKOM 1, $£K I[IPaBHAO,
JOBTOCTPOKOBUMHU diHaHCOBUMU BKAQJEHHAMU. Benuypue
OiAOPUEMHUIITBO BHUCTYIIA€ B PIi3HUX (QOpMax i OXOIIAIOE BEAUKY
CYKYIIHICTb €KOHOMIYHHUX BIJHOCHUH, IOB'I3aHUX 3 MiATOTOBKOIO [0
BUPOOHUIITBA, BUIPOOYBAaHHSAMU 1  IIPOMUCAOBHUM  OCBOEHHSIM
BiAKPUTTIB i BUHAXOAiB iHHOBAIIiIMHUMHU (pipMaMHU.

MlopiyHO y BITYM3HAHINA 1 B 3apyOizKHOMY APyl OYyOAIKyeThCH
BEAUKA KiABKICTh HayKOBUX PoOiT B maHiit obaacti. A.M. [lopydyHUK Ta
A.A. AHTOHIOK BBaXKalOTbhb, ILI0 BaXXAUBY POAb Yy TpaHchopmalrii
FOCIIOIaPChKOr0 MeXaHi3My IHTEHCHUBHOCTI Moro rnepebyzmoBH Bimirpae
PO3BUTOK BeHYYpHOTro 0i3Hecy. Yepe3 11e B HaIllidi eKOHOMIIli
HeoOXifHe BUKOPUCTAHHSI [OOCBily BeHYypHOro iHaAHCYBaHHS IIif
roguHa dopmMyBaHHS HOBOTO HayKOBO-T€XHIYHOI'O piBHA
FOCIIOOAapPChKOrO0 MEXaHi3My €KOHOMIKM YKpaiHi [l]. Bupimienus
npobaemMu  iHAHCYBaHHS  iHHOBAIIHHOI  MiIABHOCTI  HIASIXOM
akTuBi3alii BeHYypHoro Karmitaay [O. Kapakaili BBaxkae, 1110 OJHUM 3
HaUBIipOTIAHIIINX MexXaHi3MIB € OmoaKeTHa KOMIIEHCAllisl YaCTUHH
CTaBKU II0 KpeauTaxX, BUAAHUX KOMEpPLIHHUMU OaHkKaMu. BtiMm, camo
1o co0i 3melleBA€HHS KPEAUTIB He € IaHalle€lo, OCKIABKH KPEeIuT IIe
notpioHo orpumatru. KpenutyBaTu iHHOBaIlil — cIpaBa pHU3UKOBaHA.
Hayka caabko komepitiaaizoBaHa. [IpoekTH, SIKIIIO i OKYIIOBYIOTHCSI, TO
He CcKopo. A rpoii y 0aHKiB, 3a3BU4Yad, KOPOTKi. BaHkaMm mpocrimie
[JaBaTH OOBII KpeAUTH, CKaXKiMo, Ha KHUTAO. BaHK He KpenuTyBaTHMeE
NEPBUHHY I1HHOBAIIO 13 OTA9Ay Ha ICTOTHI PU3UKU. Y PO3BHUHEHUX
KpaiHax [iloTh 1HIII Me€XaHi3MH I[IiATPUMKU I1HHOBAIliMi, 30KpeMa,
BEHUYYpPHi poHIH.

C. Hapimkin Bu3Hae, 110 PO3BITOK BEHUYYPHOro (piHAHCYBaHHS Ta
BEHUYYPHOTO MIAIIPUEMHUIITBA 374aT€H BUPIIIUTH I[IAUHA KOMIIAEKC
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3aBIaHb, CTPATETIYHO BAXKAUBUX [IAS 3AIMCHEHHS MTO3UTUBHUX IKICHUX
3MiH y e€eKoHoMili. [lo-mepuie, 1€ o3Ha4Ya€e OOOATKOBUM IIPUTIK
IHBECTHUIIIH, y TOMYy 4YHCAl 13 3akopmoHy. Ilo-mpyre, 3’dBAs€TBHCS
MOXKAUBICTH peaHIMyBaTH 1 ICTOTHO AaKTHUBiI3yBaTH HalllOHAABHUMN
IHHOBAIIMHUH TOTEHIliaA, IIOCTYIIOBO IIEPETBOPIOIOYM HOro B
OCHOBHUM “AOKOMOTHUB” PO3BUTKY BITYM3HSIHOI €KOHOMIKH,
po3mimpeHHss il momaTkoBoi Ta ekcreptHoi 06a3u. Ilo-tperte,
BinOyneThcs 30AMKEHHSA HaIllOHAABHOT'O Ta Mi>KHapOIHOTO
HiAIMTPUEMHUIIBKUX CEPEOBUIIl Ha OCHOBI HalicydacHimux ¢opM Ta
HaIIpgMiB €KOHOMIYHOI aKTUBHOCTI, B3aeMomii 3 6e3rnocepenHiMu
PO3pPOOHUKaAMU iHHOBAIIHHUX MPOAYKTIB [2, C. 54].

[HHOBAIliliHA MOZIEAh €EKOHOMIYHOTO PO3BUTKY Ilepeadadace BUCOKY
KOHIIEHTPAIlil0 BUPOOHUIITBA, HAYKOBO-TEXHIYHUX 3HAHbL 1 HOBHUX
TexHOAOTIM. Tak, y pPO3BHHEHHUX KpaiHax Ha 4YacTKy HOBUX 3HaHb,
BTIAIOBAHHUX y TEXHOAOTIAX, 00AagHaHHI, MiATOTOBII  KapiB,
opraHizauii BuUpoOOHUIITBa, Hnpunagae 6amu3pko 70% mnpupocty BBII.
CyyacHa e€eKOHOMiKa Ma€ M[OOCHUTh HIMPOKHH Halip iHHOBaLIMHUX
iHCTpyMeHTIB 3abe3riedeHHd e(eKTHUBHOCTI ii AigABHOCTI, OZHUM 3
dKUX, € BEHYYpPHE MiANTPUEMHUIITBO. BimuyTHa HU3bKa iH(opMmallifina
IPO30PICTh PUHKY IHTEAEKTYaAbHOI BAAQCHOCTI, IO IPU3BOAUTL [0
3HQUYHUX TPYOAHOIIIB 13 TIIOUIYKOM MiAIIPUEMCTB-PEILUIIIEHTIB Ta
IHHOBAIliIMHUX  IIPOEKTIB IiA  BEHYYpPHI I1HBECTHULI [J03BOASE
CTBEPIAKYyBaTH, 110 B YKpaiHi HeEMa€ COPUATANBUX YMOB A9 PO3BUTKY
BEHUYPHOTO MiANpUEMHHUIITBA. Ha#biabin cyTTeBoio mnpobaeMoro €
Malike TIIOBHA BiJICYTHICTb 3aKOHOAaB4YOi 0a3u, sgKa pPeryAme
[IFABHICTh BEHUYPHOro Oi3Hecy.

YKpaiHCHKOMY CYCHIABCTBY HEOOXiMHO IEPEOIiHUTH IIPiOpUTETH
OEPKaBHOI IIOAITHKHM, 4Ka Ma€ OpPI€EHTyBaTUCSI Ha I1HHOBALIWHY
nepeOy10By €KOHOMIKHU i Iepenbadae HaACTYITHI pedpOpMH: CTBOPEHHS
cydacHOi iHdopMalliiHoi Ta TeAeKOMyHiKalifiHol iHPPaCTPYKTYpPH, y
TOMY YHCAl y colliaabHiM cdepi Ta OcCBiTi; 3ab0e3riedyeHHs 3POCTaHHS
iHBecTULli B iH(opMalifHUN CEKTOp €KOHOMIiKH; BIOCKOHAAE€HHS
CHUCTE€MHU OCBiTH, y T.4. HIASIXOM BiZIMOBU BiA (piHaHCyBaHHA IUX cep
3a 3aAUMIKOBUM IIPUHIIUIIOM i 3a paxyHOK 3abe3redyeHHs] BUKOHAaHHS
JII0OYUX HOPMATUBHO-IIPABOBUX AaKTiB, sIKi BCTAHOBAIOIOTH 3a3HAYeHi
HOpMaTHBH; mobygoBa  HOpoayMaHoOi, pPO3BHHEHOI Ta  Oi€BOi
iHHOBaIlitHOI 1HPACTPYKTYPHU Ta po3pobka MexaHi3miB miogo ii
e(peKTUBHOT'O BUKOPUCTAHHS; ITiAIBUIIIEHHA KOHKYPEHTOCIIPOMOKHOCTI
HaIllOHAABHOI €KOHOMIiKH 3a pPaxyHOK pPO3pPOOKU Ta BUKOPUCTAHHS
iH(popMallii 9K HaHITPOAYKTUBHIIIIOrO PaKTOPy BUPOOHUIITBA.
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Ha crorogHi He AUBAGYHCHL Ha Te€, II0 BEHYYPHE 1HBECTYBAaHHH
CAYKUTb HE€ TIABKH [OOJATKOBUM [IXKEPEAOM iHBECTUIIIMHUX KOIITIB,
ane ¥ TIPUHOCHUTH IHIII IIO3UTHBHI e(eKTH a camMe ToMy 3auviMmae
ocobAuBe MicIle B cHUCTeMi piHAHCOBOTro 3abe3redeHHs] iHBECTHILIHHOI
JIFIABHOCTI HiAIIPHUEMCTB, BEHUYPHI IHBECTHUIIIl CyTTEBO HE BIIAUBAIOTh
Ha CTaH HaIliOHAABHOI €KOHOMIiKM, 3a0e3leuyylodyu AUIlle HEe3HAYHY
4JacTKy 1HBECTHUIIMHUX pecypciB Kkpainu. OpHak, akTHBIi3allig
BEHUYYPHOT'O HiANPUEMHHUIITBA, 3a0€3MeYeHHsI CIIPUATAUBUX YMOB OAS
PO3BUTKY 1 €(EeKTHUBHOIO BHKOPUCTAHHA BITYM3HSIHOTO HAYKOBO-
TEXHIYHOT'O Ta 1HHOBAIIHOTO IIOTEHIllaAy CHPUATHME IepeopieHTAallii
€KOHOMIKH YKpaiHH Ha IHHOBALlIMHUHN HIAGX PO3BUTKY, IPHUCKOPEHHIO
PO3poOAEHHS Ta BIIPOBAXKEHHS HOBITHIX E€KOAOTIYHO 06€e3meYyHux
pecypco- Ta eHepro3bepirarouux TEXHOAOTiIH, CTBOpPEHHIO Ta
BUPOOHUIITBY HOBUX KOHKYPEHTHO3MATHUX BUOIB NPOAYKILi Ta
3pOCTaHHIO €EKOHOMIKU KpaiHU.
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IIPOBAEMH TA ITEPCIEKTHBH IHHOBAIIIHHOT'O PO3BHUTKY
EKOHOMIKH YKPAIHH I IITHOYTBOPEHHSI

[lepexinx, ~Ha  iHHOBALIMHUM THUII  OIGABHOCTI  MPUIIyCKae
dopMyBaHHA SKICHO HOBOI €KOHOMIYHOi CHCTEeMH, B SKili KOXKeH
Cy0'€KT € TeHepaToOpoOM HAYKOBO-TEXHIYHUX HOBOBBEIEHL 3 METOIO
HiABUINEHHI AOOPOOYTYy CYCIIABCTBA B IIIAOMY i KOXKHOTO HOT0o YA€Ha
30KpeMa.

[HHOBalliiHA €KOHOMiKa HE € YHIKaAbHUM sIBUIIlEM. BoHa OOCHUTH
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