- MirpamifiHa TIOAITMKa TIOBHMHHA CIPHUATH IIPUTOKY  0OcCib
crieniaabHOi KBaaidikallii (YkpaiHa cpOrogHi Ha CBITOBOMY PHHKY
BHUCTYyIIa€ IOKH III0 9K KpaiHa ekcropTep pobouoi cuau. Ilogo kpain
BUI3Ay, TO MirpamiiHi IIOTOKH 3 YKpaiHH IOUINPIOIOTHBCI Ha BCl
perioHu cBity. OpnHiero 3 HaMOIABIIMX HOpobaeM, TIIOB'd3aHUX 3
TPYLOBOIO eMirpailii€clo 3 YKpaiHu, € «BiANIAUB yMiB», aae Tpeba
BiAMITUTH, 110 32 OCTaHHIM Yac KIABKICTb 1HO3EMHUX TI'poMasH, III0
HpallloloTh B YKpaiHi 3HauyHO 3pocaa (0o 10-15 Ttuc. iHO3eMIliB Ha piK).
Haityacrime — 1e immirpantu 3 CH/Z, Kurar, B'ernamy, Typeuuunu,
Ipany, Cupii, gki mpailoloTh MNepeBazkHO B TaKUxX cdepax, dKi He
noTpebyroTh BUCOKOI KBaaidikallii, — 11e cdepu TOPTiBAi, IIOCAYT TOIIIO
[3]).

YrnpaBAiHHA  AIOACBKUM  KaIliTaAOM Ha  CydYaCHOMY  eTarll
€KOHOMIYHOT'O PO3BUTKYy HaOyBa€ CHPOIIEHUX, aJallTOBaHUX [0
HallioHaABHUX yMOB  QopM i3  3acToCyBaHHSIM  aHaAITHKO-
YIIPaBAIHCBKHX IHCTPYMEHTIB CyMiXKHUX cep, cepe IKUX YITPaBAIHHSI
aeMorpaciyHUMU HIpollecaMU, COlliaAbHUM 3abe3IedeHHSIM, OCBiTOIO
TOILIO. OTxe, BasKAUBHUM KPOKOM IIIABUIIIEHHA
KOHKYPEHTOCIIPOMOXKHOCTI B HaNIlili KpaiHi € 1o0yagoBa CHCTEMH
HallioHAaABHOI MODOIABHOCTI, SKa HAIACTh MOXKAWUBICTH 3J00yTH BUCOKUH
Ta HKICHUM OCBiTHi 1 HaykKoBUH piBHI Ta dgKicHy Impodeciliny
HiATOTOBKY.
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YKPAIHA HA CBITOBOMY ®IHAHCOBOMY PHUHKY

JocAimkeHHsT IIpoOA€MH PO3BUTKY HAIliOHAABHOTO (DiHAHCOBOTO
PUHKY HaOyBaloTh CHOT'OZIHI BasKAMBOTrO 3Ha4YeHHd. B cygyacHUX ymMoBax
PO3BUTKY €KOHOMIKH, HEPO3BHHEHOCTI Ta HEAOCKOHAAOCTI MEXaHI3My
BHYTPIITHBOTO (PIHAHCOBOTO PHUHKY HEOOXiAHUM CTa€E MOXKAUBICTD
BUXO/[Yy Ha 30BHIIIIHI PUHKH YKPaiHCBKHUX areHTIB Ta BIAKPUTTI OAS
iHO3eMHOT'0 KaImiTaay cdepd BHYTPIIIHBOTO PHHKY. 3aAydeHHS
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YkpaiHu B CBiTOBY (PiHAHCOBY CHCTEMY CTa€ BaXKAUBUM (PaKTOPOM
IPUCKOPEHHS Ta 3HAYHOIO IIOKpPAIIEHHd €KOHOMIYHOIO PO3BUTKY B
KpaiHi.

Ha crorogHi ocobGamBoro po3maxy HaOyB IIpollec iHTerpalli Ta
raobaaizarrii  ¢iHaHcoBuxX pUHKIB. OCHOBHiI IIOAOXKEHHS, IIIO
BHU3HAQYAIOTh 3araabHi TEOPETHUKO-METOMLOAOTIYHI OCHOBU PO3BUTKY
HallioHaABHUX (piHAHCOBUX PHUHKIB B yMoBax raobaaizaliiitHux
nporieciB, 06a3yloTbCd Ha KOHIIEIIIX MIPOBIAHUX IIPEACTAaBHHUKIB
ekoHoMidHOI nyMKH - P. BepHona, C. Aingepa, B. Oaina, M. Iloprepa,
M. Pikapmo, II. Camyeancona, A. Cwmitra, O. Xekiepa, . M.
xoncona, [Ixk. Copoca, . C. Mwumikina. Baromui#i BHECOK ¥
JIOCAII3KeHHd 3a3HadeHUX ITHUTaHb BHECAM TaKi BITYM3HAHI BYEHi, 9K
Bapanoscekuii O. ., Baauyk 0. O., IIy3axk M. 1., HoBommmHaCceka A. B.,
MosroButi O. M., Ta iH. Pazom 3 TuM, iCHye HaraabHa moTpeda y
MOMAABIIINX MOOCAIIKEHHSIX TIIpollecy (PopMyBaHHS KOHKYPEHTHUX
cTpaTeriii BUKOPHUCTAHHA IHCTPYMEHTIB (PiHAHCOBOTO PHUHKY [OAS
iHTerpaitii Ykpainu o cBiTOBOro (piHaHCOBOT'O PUHKY.

diHaHCOBUM PHUHOK € CHCTEMOIO PHHKOBUX BiAHOCHUH, IO
3abesreuye AKyMYALIiIl0 ¥ [EPepo3MlOMiA TPOLIOBUX KOIITIB
CyCHiABCTBa 4Yepe3 crelu@iyHi mocepeHUKY, (piHAHCOBI iHCTUTYTH, 3a
JIOTIOMOT'0I0 YHCA€HHUX (PIHAHCOBUX iHCTPYMEHTIB Ta CTBOPIOE YMOBU
OAS  TiepeMinieHHsT (PiHAHCOBUX PECYPCiB MiX TIoCHoAgapChbKUMU
cy0O’ekTaMi 3 MiHIMAABHUMM TPAaAHCAKIIIWHUMH BUTpaATaMH, MIASIXOM
peaasizamii #ioro crnenu@iyHUX (QYHKIIN: akKyMyAdlig i po3MilleHHs
TPOIIOBUX pPecypcCiB (HOTOKIB); ikcallid mpaB BAacHOCTI y dopMi
¢iHaHCOBUX iHCTPYMEHTIB (KOHTPAKTIB); 3HUXKEHHS pPiBHS PHU3UKIB
diHaHCOBUX BTpPAT Yepe3 HEBU3HAYEHICTb Y MaOyTHHOMY.

XapakTepHOI0 0co0AUBiCTIO (PiHAHCOBOTO PUHKY YKpaiHu €
BUIIEPEIKYIOUUNY PO3BUTOK OaHKIBCBKOTO CEKTOpPY IIOPiBHSIHO 3
IHIITUMU eAeMeHTaMU (piHaHCOBOrO PUHKY. [IpHCKOpEeHHS PO3BUTKY
6aHKiIBCBKOTO CETMEHTY CIIPUYUHEHE: HiABUIIIEHHAM piBHS
dinaHcoBoro 3abe3redyeHHsT BITYU3HAHUX 0OaHKIB 3a paxyHOK
MiDKHaQpOMHUX 3allo3U4Y€Hb; IIOCHAEHHSIM IIPOIIECIiB KOHIIEHTpPAaIlii
6aHKIBCBKOrO KaliTaay; 30iAbIIEHHSAM aKTHUBHOCTI 0aHKIB Ha PHUHKY
KpeauTyBaHHSA (Pi3udyHUX o0cib; BiACYTHICTIO AKICHUX 3MiH y IiHIIHX
cerMeHTax (PiHAHCOBOTO PHUHKY; HE3HAYHUM IIOITUTOM Ha (PiHAHCOBI
IIOCAYTH iHIINUX (PpiHAHCOBUX IHCTUTYTIB TOIIIO.

3 mMetroro 3abe3rnedeHHsT PO3BUTKY (PiHAHCOBOT'O PUHKY YKpaiHHU
3aIIpOIIOHOBAHO MOEAb BIOCKOHAA€HHd I1HCTUTYLINHOI CTPYKTYpH
diHaHCOBOTO PHHKY YKpaiHU SK KOMIIAEKC 3aXO/iB, IO ITOBHHHI
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IIOETAITHO 3OIMCHIOBATHCA Ha KOXHOMY 3 IHCTUTYLIMHUX pPIBHIB 3
ypaxyBaHHAM 1IHCTUTYLIIHOTO 3abe3rnedyeHHs, ocobAuBOCTEH
OigABHOCTI (piHAHCOBUX IHCTUTYTIB Ta (opMasbHUX IapaMeTpiB
YOOCKOHAAEHHS IHCTUTYLIINHOI CTPYKTYPH.

Tomy MO3kKHa CTBepAXKyBaTH, 110 IpobaeMa poai Ta miciig Ykpainu
B CBiTi 3asexxaTume Bim e(QEeKTHUBHOCTI 3AiACHEHHS €KOHOMIYHUX
pedopm B Kpaini. AGM BIIAMB raobaaizallii Ha €KOHOMIiKYy YKpaiHu
CIIpUYUHSB He 30iAbllleHHsa piBHA ¢iHaHcoBoi HecTabiabHOCTI, a
OTPUMAaHHS AEpP3KaBOIO0 BCiX IepeBar, NpuTaMaHHHUX TAoDajizallitHUM
npolecaM, TIIOBHHHI OyTH CTBOPEHiI CHOPUSATAUBI yMOBU  [OAS
noBHoMacHITabHoil iHTerpallii Bcix CerMeHTIB BiTYM3HAHOI €KOHOMIiKH
[0 CBITOBOTO €KOHOMIYHOI'O IPOCTOPY, fAKi B IHEPLIy dYepry MarwThb
MIOASITaTH Yy PO3BUTKOBI BITYM3HSHOT'O 3aKOHOOABCTBa Ta po30ynoBi
BiAIIOBiAHOI Cy9acHUM yMOBaM PUHKOBOI iHPpPaCTPYKTYPH.

I'OPBYHOB P.O., ctyneHt, M. [HinponerpoBchbK, [IBH3
«HamioHaAbHUH MpHUYUN YHIBEPCUTET»

AHOPEHYHKOBA A.M., acCHUCTEHT, M. [uinmponerpoBchk, [IBH3
«HamioHaAbHUH IpHUYUN YHIBEPCUTET»

IIPOBAEMH TA IIEPCIIEKTHUBH €BPOIHTETPAIIII YKPAIHH

Bimnocunu Ykpainu Ta €C Oyam 3arodyaTKOBaHiI Bimpasy Imicas
3100y TTd YKpaiHOIO He3aAeKHOCTi. AAe iHTerpalliiiHi rmpoiiecu cami 1o
cobi € mocuTh CcKaamHuMHu. Tomy, IIepir 3a BcCe, HEOOXiMHO dYiTKO
YABASITH YMOBHU €(EKTUBHOTO BXO/XKE€HHd B 30HYy €C Ta HaCAiAKU: SK
IIO3UTHBHI TaK i HETaTUBHI.

[lopssm 3 HacAiZKaMH TIOAITUMYHOTO Ta COIIaABHOTO XapaKTepy
0COOAUBY yBary IIPHUBEPTAIOTh MOXKAWBI HACAIIKU A €KOHOMIKU
Ykpainu, 9Ki € JOCUTh HEOJHO3HAYHUMU.

3 omHOro 60Ky, yaeHCTBO B €C CTBOPUTH KpaiHi MOXKAUBOCTI OAS
MIOKpAallleHHsI CTaHy €KOHOMIiKU: O0’€KTHMBHO, 4KIIO YKpaiHa IparHe
cratu dYaeHoM €C, BoHa TIIOBHHHA MaTHU [OCHUTH BHCOKI
MaKpPOEKOHOMIYHiI IIOKa3HWKH, PO3BUHEHUN PHHOK, AEMOHCTPYBaTH
TeHEHIliI /10 EeKOHOMIYHOro 3pOCTaHHd, III0 caMe TII0 cobi €
IO3UTUBHUMU pe3yAbTaTaMHU.

OTpuMaHHS HOBUX PHUHKIB 30yTy cHOpustume 30iAbIIIEHHIO
€KCIIOPTY i, SK HACAIZIOK, 30IABIIEHHIO 0OCATIiB BUPOOHUIITBA, a OTXKE i
CTBOPEHHIO HOBUX POOOYHX MiCIlb. 3pOCTaHHSI IMIIOPTY TaKOXK Mae
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