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XIbC YBC HBY

MPOBJIEMU JOJIAPU3AILIIL EKOHOMIKHA YKPATHU

BinnmosigHo 10 Memopanaymy mpo €eKOHOMIUHY Ta (iHAaHCOBY MOJIITH-
Ky, YKpaina mae Hamip nepexony y 2015 poili 70 MOHETapHOTO PEXHUMY 1H-
dusmiitHoro TapretyBanHsa. CBITOBUH JTOCBiJ CBITYUTH, IO OJHIEIO 3 TIEPETy-
MOB YCIIIIHOI peaiizaili pexumy 1HQIAIIMHOTO TapreTyBaHHS € 3HUIKECHHS
¢dinaHCOBOI Monapu3allii B kpaini. MeToro JaHOTO JOCIIIKEHHS € y3arajlbHEH-
HSl YMHHUKIB (p1HAHCOBOI JoJjiapu3allii B YKpaiHi, HaCHiIKiB i1 BIUIMBY Ta 00-
IPYHTYBaHHSI CUCTEMHUX 3aXOJlIB IIOJ0 3HWKEHH 11 piBHA B YKpaiHi. [lona-
pu3ailisi — €KOHOMIYHE SIBUIIE, CYTh SIKOTO TOJIATAE y 3aMillIEHHI KOHBEPTO-
BaHOIO 1HO3EMHOIO BAJIIOTOIO HAIIOHAJLHOT TPOIIOBOT OJIMHUII BHACIIJIOK He-
HaJIC)KHOTO BUKOHAHHS HE0 (YHKIIN Tporiei (3acoly o0iry, miaTexy, 3a0-
IIa/PKeHHS Ta HarpoMakeHHs). OCHOBHUMU (popMaMu MpOsIBY Jloj1apu3aliii B
VYkpaini €: gojapuzailis KpeIUTiB Ta JCMO3UTIB, TPOIIOBOI MacH, 30epeKeHHS
TOTIBKM B 1HO3EMHII BaJIIOTI 32 MeXaMu OaHKIBCHKOI CUCTEMU («HA PyKax» y
HACEJICHHs), YUCTUH MOMMUT HACEJIEHHS Ha 1HO3eMHY BamoTy. Ha cwhoroai
VYkpaina 3a kinacudikariiitnoro meroaukoro MB® e kpaiHoro i3 «BHCOKO/I0J1a-
PU30BaHOIO» €KOHOMIKOIO: PIBEHB Jl0JapH3allii 3a MOKAa3HUKOM YaCTKH JETO-
3UTIB Y 1HO3€MHIM BaIOTI B TporoBoMy arperati M2 nepesuirye 30%. IIpo-
BEJICH1 JOCIPKEHHSI JO3BOJIMIINA y3arajlbHUTHA BHYTPIIIHI Ta 30BHIIIHI YAHHU-
KM, SIKI 3yMOBIIIOIOTh JIOJIApU3AIliI0 €KOHOMIKM YKpaiHM B Cy4acHHX YMOBaXx.
OCHOBHMMH 3 HUX €: CYCITIJIbHE HANpPY>KeHHS, 110 TPUBA€E B KpaiHi yepes 3aro-
CTPEHHSI MOJITUYHOTO MPOTUCTOSHHA B JIEpKaBi, BIICHKOBI Oomeparlii Ha cX0i
VYkpaiHy, Kl NOCHUJIWJIM MAaKpPOEKOHOMIYHY HECTaOUIbHICTh; (paKTU4YHA JeBa-
JbBaIlis HamloHaNbHOI BamoTH ToHaA 50 %; BHCOKA BOJATUIILHICTH PIBHS 1H-
Gasuii y cepeIHbOCTPOKOBOMY MEPI0JIi; HEPO3BUHEHICTh (PIHAHCOBOTO PUHKY;
BUCOKHI pIBEHb TIHROBOI €KOHOMIKM B YKpaiHi; OoproBa MOJITUKA YPSAY
VYkpaiHu Kpr30BOro Ta MOCTKPU30BOTO TEPioAy; BUCOKA iIMIOPTO- Ta €Hepre-
TUYHA 3aJISKHICTh KpaiHW; HEMPOIYKTUBHHUM IMOMUT HA 1HO3EMHY BATIOTY. 3
OTJISITy Ha 3a3Ha4yeHl1 30BHINIHI YNHHUKH, HEOOXITHO BU3HATH, IO JOJapu3a-

11is € 00’ €EKTUBHUM HPOLECOM, IKOTO HE MOKHA IILTKOBUTO YHUKHYTH. [i MOX-
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Ha JIMIIIE TTOCTA0UTH 3BaKCHOIO MOJIITUKOIO 10 PiBHS, SKUH MIHIMI3y€ HETaTu-
BHHI BIUTMB Ha HAIIOHAJIbLHY €KOHOMIKY Ta MOHETapHY MOMITHKY. Jlemomapu-
3aIlii eKOHOMIKH YKpaiHu CHPHUSATHME BIPOBAIKCHHS 3aXOM1B, CIPSIMOBAHHUX
Ha 30UTBIICHHS JOBIPU Ta MOMUTY Ha HAIIOHAJIBHY BAJIOTY: PO3BUTOK BHYTpI-
ITHHOTO0 (PIHAHCOBOTO PHUHKY Ta HOro 1HCTPYMEHTIB; NMPOBEACHHS aKTHUBHOI
MPOTEKITIOHICTCHKOI TOJIITAKY 0 BiJHOIIEHHIO IO HAIIOHAJILHOI BATIOTH; 00-
MEXXyBaHHS aJIMiHICTPaTHBHHMH 3aXO0JaMH HEIIPOYKTUBHOTO TOMHTY; PO3PO-
OJIeHHsS peKkoMeHaIliii 0aHkamM YKpaiHU MO0 BXKHUTTS 3aXOJiB y HAMpsMi Jie-
J0JIapy3allii IeTo3UTIB Ta KPEAUTIB.

Kamapa A.B.
HTY «XIIN»

I'OCYJAPCTBEHHOE PEI'YJIMPOBAHUE MAJIOT'O U CPEJHEI'O
BU3HECA YKPAUHBI B YCJIOBUSAX I'VIOBAJIM3ALIMHU

AKTyaJIbHOCTh TEMBI 3aKJIIOYAETCS B TOM, UTO BaXXHEUIIUMHU MpodIieMa-
MU COBPEMEHHOM 3KOHOMMKH Pa3BUBAIOILIMXCS CTPAaH, B TOM YHCIE U B YKpa-
WHE, ABJSIOTCA YIPABICHUE U PETYIUPOBAHUE NEATEIBHOCTH MaJbIX U CPEJI-
HUX npennpuarvii. OueHb BaKHBIM I Y KpaWHbI SIBIISIETCS HE TOJBKO MOM-
JepkaHue Takoro Ou3Heca, HO M CTUMYJIMPOBAHUE €ro JJisi Pa3BUTHS BCEH
HSKOHOMUKHU CTpaHbl B JajbHEelieM. Mainbiii U cpelHui OM3HEC MPU3HAH JKO-
HOMUYECKOUN 0a30i phIHOYHBIX OTHOIIECHUNW BO BCEM IIMBUIIM30BAaHHOM MHUpE.
Ho ero pa3Butue 3arpyaHseTcs u3-3a MOCTOSHHO BO3HUKAIOUIMX MPOOJIEM C
HEXBATKOM JEHEKHBIX CPEICTB JJIsl Pa3BUTHUS U PACUIMPEHUS MPOU3BOJICTBA.
B ycnoBusx rnodanu3aiimoHHBIX MPOIIECCOB TOCYAAPCTBO MOXET BIMATH Ha
pa3BUTHE MAJIOTO U CPEIHEro OM3HEeca C MOMOIIBIO0 MIPSMON (PMHAHCOBOM TO/I-
JIEP>KKH, TaKOW Kak: (PMHAHCUPOBAHUE 32 CUET OIOJIKETHBIX CPEJICTB; MPUBIIEC-
YEHUE CPEACTB MECTHBIX OIOJIKETOB; O0ECIeUEeHUE YCJIOBUHN MJIA CO3/IaHUS U
JIESITETbHOCTH HEroCyAapCTBEHHBIX (DOHIOB TMOMJEPKKUA MPEANPUHUMATETb-
CTBa; MOONIPEHNE OOIIECTBEHHBIX 00bEIMHEHNI, (PUHAHCOBBIX OpPraHU3aluil B
HANpPaBJICHUU CPEJICTB HA MOAAECPKKY MaJoro NMpeanpuHUMaTeNbCTBa. Takum
00pa3oM, MOXKHO CJIeJIaTh BBIBOJ, UTO HA CETOAHSIIHUN JIEHh MaJbli U Cpejl-

HUM OM3HEC CTAI HEOThEMJIEMOM YacThI0 JUHAMHYHO PAa3BHBAIOIICHCS YKOHO-
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