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BEJINXOBEIIbKA O.B.

JISJBHICTh IHBECTHLIMHUX BAHKIB B  YKPAIHI:
MMPOBJIEMHU TA IIEPCIIEKTUBHU PO3BUTKY

dopmyBaHHs (IHAHCOBO-EKOHOMIYHOTO MEXaHI3MYy peai3allii iHBeCTUIIIHO-
IHHOBAIIHOT MoJieNl YKpaiHu noTpedye CTBOPEHHS a00 YAOCKOHAJIEHHS POOOTH
IJI0TO psiny (PIHAHCOBUX 1HCTHUTYTIB, /10 SIKUX IMEPIII 32 BCE HAJIEKATh OAHKH.

[Tpobyiemoro € CTBOpPEHHS 1 PYHKIIIOHYBaHHS 1HBECTUIIIMHOTO OAHKIHTY.

Crig 3BepHYTH yBary Ha pu3HKH Ui CTa0LIbHOCTI OaHKIBCHKOTO CEKTOPY.

OcHoBHOI0O (opMOr0 OaHKIBCBKUX 1HBECTHIINH € (piHAHCOBI 1HBECTHIIT Ta
BKJIQJICHHA KaliTaly y Npua0aHHs HEMaTepialbHUX aKTHBIB.

[IpocTexxyeThecsi TEHAECHINS 10 MepeopieHTalli OaHKIB 13 BKJIAJECHb Yy IIHHI
nanepy Ha 1HBECTHUIII y LIHHI HanepH Ha MPOJIax.

TakuM YMHOM, TPUYMHAMH HU3bKOI €(EKTHUBHOCTI OaHKIBCHKOI CHCTEMU
VYkpainu Ta 1 1HBECTHULIMHOI CKJIAJOBOi € Takl JBI TPylNud YHHHHKIB: 1)
BHYTPIIIHOOAHKIBCHKI, JIO0 SIKMX HaJIeKaTh HEJOCTaTHICTh PECYpCiB s
MPOBEJICHHS 1HBECTUIIIMHUX oOmepalliid, 0axxaHHs OaHKIB MaKCHUMI3yBaTd Bljjady
MIJBUIICHHSM TPOIEHTHOI CTaBKM 3a KpeIuTaMH, BHUCOKI BHMOTH OaHKIB J10
3a0€3MeUYEeHOCT] 1HBECTULIIMHUX KPEAUTIB TOILIO; 2) 30BHIIIHI, TaKl SIK BUCOKUU
piBeHb 1HGIANIT B EKOHOMIIl, CHUCTeMa BHYTPIIIHIX B3a€EMHHUX HEIIATEXKIB,
HEMPO30PICTh PUHKY KamiTaly, HeJIOBipa 10 OaHKIBCHKOT CUCTEMH 3 OOKY KIIIEHTIB,
HEJIOCKOHAIICTh 3aKOHOJABCTBA, HU3bKA JIKBIAHICTE BTOPUHHOTO PUHKY IIHHHX
narepiB, HEAOCTATHS KUIbKICTh MJIATOCTIPOMOKHUX MO3UYaTTBbHUKIB.

Bxnanennst 0aHKIB y BITUM3HSHY €KOHOMIKY 3/IIMCHIOETHCS B OCHOBHOMY Y
dbopmi KpeAauTiB 1 BKJIaJACHb Yy IIHHI MNanepd, TOMY (PiHAHCOBI 1HCTPYMEHTH
O0aHKIBCHKOTO 1HBeCTyBaHHsA (HaxiBIll MOAUIMIM Ha [BI TPyNU: KPEAUTHI
IHCTPYMEHTHU 1HBECTYBaHHS; (DOHAOBI IHCTPYMEHTH 1HBECTYBAHHSI.

JIOBrocTpokoBe 1HBECTHIIHHE KPEAUTYBAaHHS TIOCIA€ YUIbHE MICIIE B
peamizaiii crtpaTerii mepexoAy BiJi HUHIINIHBOI E€K30T€HHO 3aJIeKHOI MO
PO3BUTKY €KOHOMIKHU JI0 €HJOTE€HHO OPIEHTOBAHOI, CIIPSIMOBAHOT HAa 1HHOBAIIHHUN
PO3BUTOK.

["on0BHOIO YMOBOIO 15 3apyOKHUX OAHKIB € YITKUH PO3IMOALT OPOKEPCHKUX
IIOCIIYT Ta NOCIYT aHACPAUTHHTY.



[IpakTyka GyHKIIIOHYBaHHS 1HBECTHIIIMHOTO PUHKY YKpaiHU CBITYUTH, IO
NopsiJ 3 1HBECTULIMHOIO JISIBHICTIO OaHKIB (JOPMY€ETHCS 1 BXKE aKTUBHO MPALIIOE
TaK 3BaHUM IHCTUTYHINHUN (HeOaHKIBCHKUM) CEKTOP 1HBECTHIIIH.

Haii6inbn akTUBHUMHU Ha 1HBECTHUIIIMHOMY PHHKY € KOMIaHii, CTBOpPEHI
0aHKIBCBKUMHU CTPYKTYypaMu, a0o Ti, sIK1 TICHO 3 HUMH CHIBIIPAIIOIOTh.

[Tocmyrn 1HBECTHMLIMHOTO CHpsSMYyBaHHS B YKpaiHi HaJalOThCS TaKHUMHU
HeOaHKiBChbkMMHU (DiHAHCOBUMHU ycTaHoBamH: kommanis Dragon Capital, YOI
(Ykpainceka (inaHcoBa rpymna), iHBecTHIliiiHO-(pinaHcoBa rpymna “Cokpatr”,
“Cromuus — 1uingi nanepu’”, “Tpact-Kamitan”, “ABpopa-Kamitan” ta iH.

CyTTeBUM 4YMHHHKOM (OpMYyBaHHS 1HBECTUIIHHUX OaHKIB B YKpaiHi €
iHTeHCcHIKaIlid PO3BUTKY CTPAxXOBOro OI3HECY 1 HEACP)KaBHOTO IIEHCIMHOTO
3a0€3MeUeHHS.

Cooromui B YKpaiHi HEMae CTaTUCTUKU B rajy3l 1HBECTYBAaHHS, IO HE
JI03BOJIIE 3POOUTH TIAMOOKMNM aHali3 MIOJ0 MUTaHb HAJAHHS I1HBECTUIIMHUX
HOCITYT.

[HBecTUIIIHMIT MEHEKMEHT € MOTYTHIM 1HCTPYMEHTOM 3aJIy4EHHS PEeCypCiB.

3 norisAy MOKpanieHHs A0CcTyny GpipM 10 1HBECTHIIIM HEOOX1HO MATPUMATH
OAHKIBCBKUU CEKTOP 1 CHPHUATH PO3BUTKY HEOAHKIBCHKUX YCTaHOB: 320X0YYBATH
y4acTh 1HO3€MHUX OaHKIB JJIsl MOCWJICHHS KOHKYPEHIIli; BBECTH MpaBWJA IOJO
KPEIUTYBaHHS CIOPITHEHUX MIANPUEMCTB; MMIBUILIUTA BUMOTH /10 KaITAy Ta 1H.

Jlunamika pO3BUTKY I1HBECTHUIIIMHOTO OaHKIHTY B HaWOMMK4l ITATh POKIB
o0irsie OyTU IyX€ 1HTEHCHBHOIO, BiJI aKTUBHOCTI 1HBECTHUIIIMHOTO PUHKY Oyje
3aJIe)KaTH 1HHOBAIIMHO-THBECTULIIMHHUI BEKTOP COIIAIbHO 30P1EHTOBAHOT PUHKOBOT
€KOHOMIKH YKpaiHH.



