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HemarepianbHi akTMBM B CY4acHOMY CBITI BCE€ YacTillleé TPalOTh pOJib
(I1HAHCOBUX IHCTPYMEHTIB 3aBASIKM SKUM BHUPIIIYETHCA pAJ  PI3HOMAHITHUX
(1HAaHCOBO-€KOHOMIYHMX  3aJay.  MIABUIIEHHS  KOHKYPEHTOCIPOMOKHOCTI,
3aJly4eHHsI IHBECTHUII{, cTabu1i3amis O13Hecy.

Takox, HeMaTepiaJibHI aKTUBU TpPalOTh POJIb CTPATETIUHOrO (aKTopy
€KOHOMIYHOI'O0 pPO3BUTKY. TOMY, OCHOBHOIO NMPOOJEMOIO € YNpPaBlIiHHS HUMHU Ha
piBHI  MIINPUEMCTBA B  SKOMY BOHM  3HaxoJATbcs. BawxmmBo, 1100
IHTeJNeKTyali3alis 00Ky, ToOTO 3B'A30K cucTeM OOJIIKY Ta yNpaBlliHHA MO BCIM
3aMuTaM MEHEIKEPIB PI3HUX I1€PApXIYHUX PIBHIB, BHUKOPHUCTOBYBajach, a He
3auuIanach y TEOPETUYHUX HaJ0OAHHAX MiANPUEMCTBA.

OgHuM 3 TMOKa3HUKIB NIANPUEMCTBA, MO0 €()EKTUBHO BUKOPUCTOBYE
IHTEJIEKTyaJIbHUIA KamiTan, € HOro pHHKOBA KalliTaji3alis, [0 NEepeBHILYE
OaslaHcoBY BapTicTh akuid. [lepeBunieHHss Mae OyTH CTaOUTBHUM.

BaxnuBuM mnwuTaHHSM, 10 W JI0CI HEIOCTAaTHbO PO3MVISTHYTO, €
B110Opa)K€HHsS 1HTEJIEKTYaJbHOTO KamiTany MIANPUEMCTB y 3BITHOCTAX. € BiIOMI
BaplaHTU CTOCOBHO I[bOTO MUTAHHS:

— OILIIHIOBAaTH Ta BU3HABATH K 00'€KTH y CKJIa/l aKTUBIB MIANPUEMCTB;

— BHU3HABAaTH sIK 00'€KTH y CKJIaJli Kamitany (acuBiB);

— BUKOPHUCTOBYBATH ClelliaJIbH1 3a0a1aHCOB1 paxXyHKH,

— BUKOPHUCTOBYBATH MPUMITKH (PIHAHCOBOI 3BITHOCTI;

— PpoOUTH OKpeMY 3BITHICTh 3 MUTaHb IHTEJIEKTYAIbHOTO KaIiTaly.

Ao po3rifnati KpUTUYHO yCl1 3 3alpONOHOBAHUX BapiaHTIB, TO MOXHA
3pOOMTH BUCHOBOK, L0 TaK YW 1HAKIIE€ BOHU BUKOPUCTOBYIOThCS, aji€é HE HECYTh
MacoBOro xapakrepy. B cBorw dyepry e Hmpu3BOAUTH /10 HEIOOLIHKHA pPEaIbHOi
BapTOCTI ICHYIOUMX Ha MiJNPUEMCTBAX HEOCSHKHUX aKTHBIB, JO HEBIAMOBITHOCTI
JaHUX IMYOJIYHOI 3BITHOCTI pEajbHOr0 CTaHy MIANPUEMCTB Ta HOTO PUHKOBOI
BapTOCTI.

HemarepianbHi akTWBHM, I1HTENEKTYaJbHUM KamiTall, BHUSABJICHHS HOBHUX
MIJXOJIB IO 3BITHOCTI, OI[IHKH IIUX YACTUH PUHKOBOI EKOHOMIKH TPAlOTh 3HAUYIIY
pOJIb Ha Cy4aCHOMY e€Tami, TaKk SK BCE€ II€ € J[I€BUM 3acO00M BUMIPIOBAHHS,
KOHKpeTHU3allii Ta BiI0OpakeHHs peajibHO1 BAPTOCT1 aKTUBIB MIANPUEMCTB.
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