OB OIIEHKE UHTEJUIEKTYAJIBHOH COBCTBEHHOCTH
HNPEAIIPUATHUSA
Muxauaosa I'.B.
Cmaspononvckuii cocyoapcmeennwlii ynugepcumem, Poccus,
2. Cmaeponons
Haubonee pacnpocTpaHeHHOE B MHpE [OHMMaHUE OLIEHKH Ou3Heca:
BBISICHUTh, CKOJIBKO CTOAT HE ()UPMBI, UMEIOIIUE T€ WU WHBIE JOXOJbI, a MpaBa
COOCTBEHHOCTH, TEXHOJOTWH, KOHKYPEHTHBIE TMPEUMYIIECTBA U  aKTHUBHI,
MaTepualibHble U HEMaTepUaJIbHbIC, KOTOPhIE JAlOT BO3MOKHOCThH 3apabaThiBaTh
TaKue JOXOJbl. DKOHOMHMYECKAs OIEHKA HEMaTEepPUANIbHBIX AaKTUBOB MOXKET
MPOBOJUTHCS HA OCHOBE 3aTPATHOTO, JOXOJHOTO M CPABHUTEIBHOIO MOAXO/A,
KOTOpbI€ OOBIYHO HCIOJIb3YEMbIE B OILICHKE JAPYTHX BHUIOB aKTHUBOB. MeETOJbI
KalMTaIM3alMk  JI0X0Ja W MNpsAMOM  Kamurtanu3anuu (JIOXOAHBIA IMOAXON)
HAaMpaBJIE€Hbl HA KOJUYECTBEHHOE BBIPAKEHUE TEKYIIEH CTOMMOCTH 0KHJIaeMOTO
AKOHOMHUYECKOTO J0x0/a. J[OCTOMHCTBO JIOXOJHOTO MOAXOJa B TOM, YTO OH
YHUBEPCAJICH, TEOPETHYECKHM OOOCHOBAH M TO3BOJIAET OINPEAENIUTh CTOMMOCTh
aKTHUBA, KOTOpPas JOJKHA ObITh MOJIyY€Ha B COOTBETCTBUU C LIEJISIMU OIICHKH.
CpaBHUTEIbHBIH (PBIHOYHBIN) TOIX0/] K OIICHKE 00BEKTOB HHTCIICKTYaIbHOM
COOCTBEHHOCTHU MPEIOJIAraeT, YTO LEHHOCTh OOBEKTOB OINpEAENseTcs] TeM, 3a
CKOJIbKO OHHU MOTYT OBITh MIPOJIaHbI MPU HATUYHUH JOCTATOUYHO C(HOPMUPOBAHHOTO
peiHKa.  CpaBHUTENbHBIM  TOAXOJ  OasupyeTcs Ha  peTpouHdpopmanuu
(mocTUrHyTBIE B TPOILIOM (PUHAHCOBBIC pPE3yJabTaThl) H, CJIEIOBATEIbHO,
oTpaxkaeT (PaKTUYECKHU JOCTUTHYTHIC Pe3yJIbTaThl COBEPIICHUS CIACJIOK Ha PHIHKE,
B TO BpeMs KaK JOXOJHbI — OPUEHTHUPOBAH HA MPOTHO3bI OTHOCUTEIBHO
Oyaymux a0xo/0B. Mcronb3oBaHue 3aTPaTHOTO MOAXOAA OCYIIECTBISIETCS IPU
HaJUYUU BO3MOXXHOCTH BOCCTAHOBJICHHUSI WJIH 3aMEIIICHUSI 00BbEKTa OI[EHKH.
3arpaTHbi  (MMYIIECTBEHHBIA) TMOAXOJ K OIEHKE HMHTEUICKTYyalbHON
COOCTBEHHOCTH OCHOBaH Ha OMNPEIEICHUH 3aTpaT, HEOOXOAUMBIX IS
BOCCTAHOBJICHHMSI WJIM 3aMEICHHs OOBEKTa OLEHKH C YYeTOM €ro H3HOoca.
3aTpaTHbId MOJAXOJ UMMEET OJWH, HO OYEHb CYIIECTBEHHBIM HEIOCTATOK.
[Tonyyaemass 3TUM METOJIOM OLIEHKA, KaK MPAaBUJIO, HE HMMEET OTHOLICHUS K
peasibHOM IICHHOCTH OIICHMBAEMOI'0 aKTHBa (pa3symMeercs, peub HJET TOJIbKO O
HMA), T1.k. pe3yabTaT TBOpYECKOW (MHTE/UICKTYalbHON) MACSATCIBHOCTH B
CJIMIIKOM OOJIBIION CTENEHU MMEHHO pe3yJbTaT TBOPYECTBA, a He 3arpar. [lpu
3TOM CJIEAYET OTMETUTh, YTO KAXKIbIM M3 MEPEYUCICHHBIX MOAXOJ0B MO3BOJISET
MOJIYYUTH JIMIIh KOCBEHHYIO (YaCTHYHYIO) OLIEHKY CTOUMOCTH U (hopMamu3yercs
CBOMMH MeToaaMH (Croco0amu) pacueToB, YTO M MPEJONPEACIAeT BaXKHOCTh
JTaTbHEUITUX TEOPETUKO-METOI0IOTUUECKUX UCCIEIOBAHUM B ATOW 00J1aCTH.
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