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B cydacHHX ymMOBax pMHKOBOrO CE€peoBHIIA, OCOOJMBO B YMOBaxX KpH3H,
nepea KOXXHUM MIANPUEMCTBOM MOCTAE MpodiieMa 3aIy4eHHs JOJAaTKOBUX KOIITIB
y BUpoOHMYMil nponec. OAHAK OpH LIbOMY HEOOXIJHE J1OCTAaTHE OOIPYHTYBaHHS
JOLIJIBHOCTI  IHBECTYBAaHHSI JJii  1HBECTOpIB, IO IUIAHYIOTh MPOBAJIUTHU
(iHaHCYBaHHS TOTO YM 1HILIOTO IHBECTHUIITHOTO MPOEKTY.

Binb1icTe METOMIB OLIHKY THBECTULIN IPYHTYETHCS Ha MPOTHO3HUX JAHUX,
o0 B yMOBAaX JWHAMIYHOTO Ta HEPIBHOMIPHO PO3BUBAIOYOIOCS 30BHILIHBOTO
CepelloBUIIAa € JOCTaTHbO MpPOOJIEeMaTUYHUM, TOMY YCKIIAJHIOETbCS TOYHUUN
pPO3pPaxXyHOK TOKa3HUKIB e€(EKTUBHOCTI. 3MEHIICHHS TOXHOKM  KIHIEBOI
pE3yNbTYIOUOi MOXIIMBE 33 PaxyHOK 3aCTOCYBaHHS BHCOKOTEXHOJIOTTYHHUX
MPOrpaMHUX 3aco0iB, OJHAK MEHEIXMEHT YKpaiHCbKUX MIJMNPUEMCTB HEYACTO
BJIAEThCS 10 MOAIOHMX MpPOLENYyp 4Yepe3 iX BUCOKY BapTICTh Ta JOBrOTPUBAIUMN
npoiiec MoOy0BU OaratoakTopHOT MOJIENII MOXJIMBOI'O PO3BUTKY CHUTyaIlli Ha
PHHKY.

Takoxx npoOIEeMOI0 € KOMIUIEKCHICTh OIIIHKM €(eKTIB BiJl peamizaiii
npoekty. He cmig 3a0yBaTu, 1O OKpIM €KOHOMIYHOTO €(EeKTy MOXKIUBE
JOCSITHEHHSI J10AaTKOBOIO COLIAJIbHOTO €(EKTy YU MO3UTUBHOIO BIUIMBY Ha
HABKOJIMIIHE CEPEOBUIIE, OJHAK HAa CY4YaCHOMY e€Talll PO3BUTKY E€KOHOMIYHOI
JIyMKUA HE PO3pO0JIEHO YHIBEpPCaIbHUX KOMIUIEKCHHX MOJIENeH pPO3paxyHKy BCIX
BUJIB €(EeKTIB, 10 MOXYTb OYTH OTpUMaHI MHpU peaizalii 1HBECTULIHNHOTO
npoekTy. [IpudoMy CKIIaJHICTh sl YKPATHCHKUX MIJMPUEMCTB MOJIATAE HE JUIIE Y
PO3paxyHKy, aje i y I0BEI€HHI OOIPYHTOBAHOCTI BpaXyBaHHS OKpeMHUX €(EKTIB B
KOMIUJIEKCHIA MOJEN.

Binkputum 3anuiaeTbCs MUTAHHS OLIIHKU PU3UKIB IHBECTUILIITHOTO POEKTY
Yy B3arajal 1HBECTYBaHHS, L0 € OCOOJMBO aKTyaJbHUM B YMOBax KPHU30BHX
cutyanii. Po3paxyHOK  pHU3UKIB  TakoX  OyayeTbcs  34€0UIBIIOIO  Ha
HMOBIPHICTHOMY aHaji3i, SKUH B yMOBaxX HECTPYKTYpOBaHUX CHUTYyallll €
JOCTaTHbO NPHUOIU3HUM. TOYHICTH PO3PaXyHKY pE3YJbTYIOUOTO TOKa3HHMKa
€(EeKTUBHOCT1 IHBECTHULIM TaKOX 3HIXKYETbCA Yepe3 3aKiIaJeHHsd OUIbLIOl
BEJIMYMHH PU3HMKIB U€PE3 HEMOMKIIUBICTh iX TOYHOTO MPOPAXYHKY.

[IpononyeTbest OUIBII J1€TAIbHO AOCIIAUTH MPOLIEC OLUIHKU €()EeKTUBHOCTI
IHBECTULIIMHOIO MPOEKTY Ha YKPaiHCBKUX MIJIPUEMCTBAX, BUOKPEMUTH
ocoOnMBOCTI MOAIOHOI Mpoueaypyd came s BITYM3HAHMX MIANPUEMCTB Ta
pO3pOOUTH METOAWYHI PEKOMEHJaIlll 00 TMIABUIICHHS TOYHOCTI OIIHKH
e(EeKTUBHOCT1 IHBECTHULI/ B KOXKHIA OKPEMIN ramysi.
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