HJISIXU 3ABE3NEYEHHSI ®IHAHCOBOI CTIMKOCTI
HIANPUEMCTBA
3apunbka 1.C.
Hauyionanvnuii Texniunuii Ynieepcumem
«Xapxkiecokuit Ilonimexniunuii Incmumym>», m. Xapkie

diHaHCOBa CTIMKICTh MIANPUEMCTBA Nepeadavae Takuil cTaH (PIHAHCOBUX
pecypciB, MpH paliOHATBHOMY PO3NOPSAIKEHHI SKUMH TapaHTYe€TbCsl HAsIBHICTb
BJACHUX KOIITIB, cTa0UIbHA MPOAYKTUBHICTh 1 3a0€3Me4yeTbCs MPOLECC
po3mKMpeHoro BiATBopeHHA. HemocraTHs ¢iHaHCOBAa CTIMKICTh MiNPUEMCTBA
HalyacTille 3yMOBIIIO€ HEMJIATOCIPOMOKHICTh, CTBOPEHHS HAJUIMILIKOBUX 3araciB
1 pe3epBiB, 110 30UIbLIYyE BUTPATH HA iXHE YTPUMAHHS, CTPUMYE TEMIT PO3BUTKY
MIIPUEMCTBA.

AHai3 OCTaHHIX JOCHIIKEHb 1 MyOJiKaIii mokasye, 1o JaHOK MPoOIeMOIO
3aitmaeTbesa Oarato BueHux: @.®. byrtunens, M.A. Jlem'snenko, I'.I'. Kipeiires,
B.I'. Jlinauk, B.b. MoccakoBcwkuii, [1.T. Cabnyk, JI.LK. Cyk, B.M. Anekciituyk,
M.H. Kpeiinina, O.C. Kopentok,B.O.Menra .

B ymoBax €KOHOMIYHOI KpHU3M BIUIUB MAaKPOEKOHOMIYHUX (aKTOpiB
30UTBIIY€ETHCA, 1 BU3HAYEHHSI OJIHOIO 3 YOTHUPHOX THUMIB (PIHAHCOBOI CTIHKOCTI
NiANpUEMCTBA cTae 1ie ckiaaaHimuM. Ha Taki  daxktopu, $SK €KOHOMIYHE
CepeZIOBUIIE, PIBEHb PO3BUTKY €KOHOMIYHOI CUCTEMHU, MIAMPUEMCTBO HE B 3MO31
BIUTMHYTH,NIPOTE 3BOPOTHIN BIUIUB LIMX (DAKTOPIB € JOCUTH 3HAUHUM.

JUIsi KOXKHOTO MIANPUEMCTBA JAYXKE€ BaXKIMBO 3HAUTH 1 MIATPUMYBaTH
ONTHUMAJIbHE CITIBBIJHOIIECHHS BJIACHOIO 1 MO3MYKOBOIO KaliTaly, MpU  SKOMY
3a0€3MeuyeThCsl ONTUMAJIBHE CIIBBIJHOIICHHS MIXK pPIBHEM pPEHTa0EIbHOCTI
BJIACHOTO KaliTally Ta piBHeM (pIHAHCOBOI CTIMKOCTI, TOOTO MaKcUMI3allis
PUHKOBOI BapTOCT1 NIANPUEMCTBA. Y MIANPUEMCTBO 3 BUCOKOIO YACTKOIO BIACHOTO
Kamitajny KpeAUTOPH BKJIAJAI0Th KOLUTH OUIBII 0XO0Y€, OCKUIBKM BOHO 3 OUIBLIOIO
HMOBIPHICTIO MOX€E MOTaCUTH OOPTH 32 paxXyHOK BIIACHUX KOULITIB.

3abe3neyeHHss (PIHAHCOBOi  CTIMKOCTI MOTpeOye TMOENHAHHS  TaKHUX
XapaKTEPUCTUK HOr0 (PIHAHCOBO-TOCTIOIAPCHKOT NISUIBHOCTI, SIK BUCOKA OOITOBICTh
BJIACHUX KOIITIB, BUCOKa (OHIOBIJAaYa, MIATOCIPOMOKHICTh 1 peHTAOEIbHICTh
peanizoBaHOI MPOAYKIIIi.

B ymoBax cyyacHOi €KOHOMIKHM il BJIaCTMBI HECTaOLIbHICTHTOBAPHOTO 1
(1HAaHCOBOTO pPHUHKIB, BHCOKHH piBE€Hb (PIHAHCOBUX PHU3UKIB (DYHKIIIOHYBAHHS
Cy0'eKTIB TOCHOJApPIOBAaHHS, 3HAYHUW BIUIMB 30BHINIHBOTO CEpEIOBHUINA Ha
(GopMyBaHHS TPOIIOBUX IOTOKIB, LIO B pPE3yNbTaTl MHIABUIIYE PUZUKU 3MIHU
(1HAaHCOBOI CTIMKOCTI, @ B Pe3yJIbTaTl MiJBUILYE BAPTICTh MO3UYKOBUX KOIITIB.
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