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[HBecThIIiiHA TISUTBHICTD HE BIJIOYBA€ThCS B E€KOHOMIYHOMY Bakyymi. Ha
CyO'€KTH 1 O0'€KTH 1HBECTUIIIMHOI MISUTLHOCTI BILIMBAE BEJIMKA KUTBKICTH 30BHIIIHIX
YUHHUKIB, sIKI MOKYTb OyTH 00'€/THaHI B KATETOPIt0 IHBECTHIIHOTO KIiMaTy (pHcC).

[HBecTHIIliHUI KTiMaT MoXke OyTHM BHM3HAYEHHMH SIK CYKYIHICTh MOJITUYHHUX,
MPaBOBUX, EKOHOMIYHMX 1 COLIAIBHUX YMOB, SKI 3a0€3MeuyloTh peani3alliio
IHBECTUIIIMHOT JISUTbHOCTI BITYM3HSIHUX 1 3apyODKHUX 1HBECTOpIiB. CHpUSTIMBUNA
THBECTUIIIMHUIN KJIIMAT TIOBUHEH 3a0€3MEYUTH 3aXUCT 1HBECTOpA BiJ 1HBECTUIIIMHOTO
pu3uKy (HemepemOaueHUX (IHAHCOBUX BTpaT Kamitamy 1 J0XomiB). CyKyIHICTh
IHBECTUIIIMHMX PHU3MKIB BCEOIYHO XapaKTepu3ye€ IHBECTULIMHMNA KIIMAT Bij
HECTIPUSITIIMBOTO JI0 CIPUSITIANBOIO.
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Pucynok 1 — BrnuB gakTopiB 1HBECTUIIIITHOTO KJIIMATy HA YYaCHUKIB
THBECTULIIITHOT TISITBHOCTI

Cnin 3a3HauuTH, 1O OKpIM OaXaHHS YYaCHUKIB I1HBECTHIIIMHOTO TPOLIECY
COPUSTIAMBUM CTaH I1HBECTUIIIMHOIO KJIIMaTy JEp)KaBU € HEOOXIJTHOK YMOBOIO
3MIACHEHHS] 1HBECTHMLIMHOI MAISUTBHOCTI B JepkaBl. llpu He3afoBUIBHOMY CTaHi
IHBECTHIIIHHOTO  KiiMary  (Hampukiad, HecTaOilbHa  IMOJITUYHA  CHUTYAIlis,
HEMOCIIIJIOBHA 1HBECTUIIIMHA TOJIITHKA Jep>KaBU, HEC(POPMOBAHUM IHCTUTYT BIACHOCTI
1 T.J1.) cyMapHHI 00CST IHBECTHILIH B JIeprKaBi OyJie CTPIMKO 3MEHIITYBATHCS.
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