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HeoOximHMMU  yMOBaMHM  pPO3BUTKY  JAISUIBHOCTI  Ta  M1JBHILECHHS
KOHKYPEHTOCIIPOMOIKHOCT] BITUM3HSIHUX MIANPUEMCTB € TTOCTIMHE BJAOCKOHAJICHHS
BUPOOHUYUX MPOIECIB Ta BIPOBAIKEHHS IPOTrPECUBHUX T€XHOJIOT1H. [1iBUIIIEeHHS
SAKOCTI MPOAYKIIi Ta €PEeKTUBHOCTI AISIBHOCTI (PYHKI[IOHYBAHHS MiJNPUEMCTB
BUMAara€ akTUBI3allli 1HBECTHUIIINHOI AISTIBHOCTI Ta MOIIYKY peajbHUX JIKepen
THBECTHUIIIMHUX PECYPCIB K ISl TOTOYHOI BUPOOHUYO-TOCIIONAPCHKOT AisSITBHOCTI,
TaK 1 JJi IEPCIIEKTUBHOTO PO3BUTKY.

Jlist BUpieHHS! po0OJieMH MOIIYKY HEOOX1THUX 1HBECTHUIIN i e(heKTUBHOTO
BUKOPHUCTaHHS (DIHAHCOBUX PECYpCiB HEOOXITHO OOIPYHTYBaTH TOKa3HUKHU
€(EeKTUBHOCTI 1HBECTULIA 3 BUCOKHUM CTYNEHEM JIOCTOBIPHOCTI M TOYHOCTI,
ypaxyBaTu BCl (akTopu, sIKI MOXYTh BIUIUBAaTU Ha €QEKTUBHICTh MPOEKTY,
BU3HAUUTU 00CAT 0€330MTKOBOCTI, OI[HUTH MOXJIMBI MPOEKTHI PU3UKHU.
BaxnuBicTe 1i€1 mpoOiieMu TMoOjsrae B TOMY, IO 3HAYHA BIIMIHHICTD MIX
MPOTHO30BAaHUMH 1 (PAKTUYHUMU PE3YJIbTATAMU MOXE MPU3BECTU 0 KOHDIIKTHUX
CUTyallll MDK Yy4YaCHUKAMHM I1HBECTHI[IMHOTO MPOEKTY, BTpaTH 3allJIAHOBAHUX
JIOXO/IB, & HAUTIPIIE - BKJIAJICHUX KaIiTaliB.

BaxnuBuMm eTanoM €KOHOMIYHOI pOOOTH MpU BU3HAYEHHI €(EKTHUBHOCTI
IHBECTHULIIM € 3’sICyBaHHS BUTPAT HA MPOEKT Ta BU3HAUEHHS Pe3yJIbTATIB 3 PI3HUX
MO3UITI: IHTepeCiB aKIlioHepiB (BJIACHWKIB); OpraHizailiid, ski OepyTh yd4acTh Y
peanizaiii 1HBECTUIIIMHOTO TIPOCKTY; 3O0BHIIIHBOTO CEPEJOBHUINA B SIKOMY
peai3yeTbCs TPOEKT, EKOHOMIKM 3arajoM. JIOIUIBHICTE Ta OOTPYHTYBaHHS
IHBECTHUI[IMHOTO MPOEKTY HEOOXITHO 3AIMCHIOBATH 3a TaKUMH OCHOBHUMH
KpUTEPISIMU.: TEXHIYHA 3IMCHIOBAHICTh MPOCKTY; €KOJOTIYHA JOIIBHICTH,
(¢iHaHCOBa JOUUIBHICTH, I1HCTUTYLIAJIbHA JOMYCTUMICTh, OIlIHKA aJlbTEPHATHUB
MPOEKTY; OIIHKA PU3UKY ¥ HEBU3HAYEHOCTI 30BHIIIHBOTO cepeoBuina. B ymoBax
VYkpainn 0coOMMBO aKTyaJIbHUM € HE JIUIIE OIliHKA BHYTPIIIHIX YUHHUKIB BIUIUBY,
aje 1 BceOIYHWN aHajli3 YWHHHUKIB 30BHIIIHHOTO CEPENOBHINA, IO MAalOTh
Oe3nocepe/iHiil BIUTMB HA peaii3allilo IHBECTUIIHHOTO MPOEKTY.

Takum 4MHOM, TOTPUMAHHS OCHOBHUX MPUHIIUIIB 1HBECTYBAHHS T4 BUKOPUCTAHHS
Cy4aCHHUX €KOHOMIKO-MaTEMAaTUYHUX MOJIeNIed Mpu aHali31 €()eKTUBHOCTI
IHBECTULIIITHUX MPOEKTIB AACTh MOXKIIMBICTh MPUIHATH ONTUMAJIHE PIILICHHS
1010 BUOOPY TOTO UM 1HILIOTO MPOEKTY
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