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NuBecTUIMOHHAs JEATENBHOCTD MPEANPUATUS HE MOXKET CBOJIUTBCA K
yIIOBJIETBOPEHUIO TEKYIIMX WHBECTUIIMOHHBIX MOTPEOHOCTEH, OmpeaensieMbIxX
HEOOXOJUMOCTBIO 3aMEHbl BBIOBIBAIOIIMX AKTUBOB MM MX MPUPOCTA B CBSI3U C
MPOUCXOASIIMMUA  W3MEHEHUSIMU 00beMa U CTPYKTYpPbl  XO3SIMCTBEHHOMU
nesitenbHOCTU. Ha coBpemMeHHOM »3Tame Bce OoJiblliee YMCIO OpraHu3anui
OCO3HAIOT  HEOOXOAMMOCTh  CO3HATENLHOTO  MMEPCIEKTHUBHOTO  YIPaBJICHUS
VHBECTULIMOHHOW JEATEIbHOCTBIO HA OCHOBE HAyYHOM METOMOJIOTMU IPEABUIACHUS
ee HampaBiieHud u (HopMm, aganTanuyd K OOIIUM IENsM Pa3BUTHS MPEANPUATUS U
M3MEHSIOIIUMCS YCJIOBHUSIM BHEIIHEH HMHBECTUIIMOHHON cpebl. D¢h(PEeKTUBHBIM
MHCTPYMEHTOM IIEPCIIEKTUBHOI'O YIIPABJICHUS WHBECTULIMOHHOM JEATEIBHOCTBIO
OpraHu3alyHy, MOJYMHEHHOTO pean3aliy esiel ee o0IIero pa3BUTUSL B YCIOBHSIX
MIPOUCXOTAIINX CYLIECTBEHHBIX W3MEHEHHM MaKpPOIKOHOMHYECKHUX II0Ka3aTelleH,
KOHBIOHKTYPbl ~ WHBECTULIMOHHOT'O pbIHKA M CBS3aHHOM C  JTUM
HEOIIPEIEICHHOCThIO, BBICTYIIa€T MHBECTULIMOHHAs cTparerus. MHBecTUnMOHHAA
CTpaTerusi OMNpelessieT MNPUOPUTETHl HaIpaBiIeHUH W (POpPM HHBECTUIIMOHHOU
JESTeIbHOCTH ~ OpPraHu3alud, Xapaktep (OPMHUPOBAHHMS  WHBECTUIIMOHHBIX
pecypcoB UM IIOCIEAOBATEIBHOCTH  JTAllOB  pEAIM3aLMNA  JOJIOCPOYHBIX
WHBECTUIIMOHHBIX 1IeJiel, 00eCHeunBaroluX MPeayCMOTPEHHOE O0O0lee pa3BUTHE
OpraHu3aluu.

AKTYyalbHOCTh pa3pabOTKM HMHBECTUIIMOHHOM CTpaTeruu MpeANpUsTUs
ONPENEIACTCA PSAOM YCIOBUM. BaXHEWIIMM U3 TakuxX YCJIOBUW SIBISETCS
WHTEHCUBHOCTh W3MEHEHMH (aKTOpOB BHEIIHEW WHBECTUIIMOHHOW CpPEIbI.
Bricokas nuHaMuKa OCHOBHBIX MaKpOIKOHOMHUYECKMX IIOKA3aTEJIEH, CBA3AHHBIX C
VHBECTULIMOHHONW aKTMBHOCTHIO OPTraHU3allMi, TEMIIBI HAyYHO-TEXHOJIOIMYECKOTO
nporpecca, 4actble KojeOaHUs KOHBIOHKTYPbl WHBECTHUIIMOHHOTO pBIHKAa HE
MO3BOJISIIOT A(()EKTUBHO YHPABIATh HMHBECTUIUSMHU NPEANPUATUS HA OCHOBE
JUILb paHee HAKOIUICHHOTO OMbITa M TPAJUWIUMOHHBIX METOJ0B (DMHAHCOBOTO
MEHE/DKMEHTa. B 3THUX YCIOBHSIX OTCYTCTBHUE pa3pabOTaHHOW WHBECTUIIMOHHOM
CTpaTeruy, aJanTUPOBAHHOM K BO3MOKHBIM HM3MEHEHHSIM (PaKTOPOB BHEIIHEN
VHBECTULIMOHHOW CpEAbl, MOXKET IPUBECTH K TOMY, YTO WHBECTUIMOHHBIC
pelIeHusT OTAETbHBIX CTPYKTYPHBIX TOApA3JEICHUNd OpraHu3aluu  OyayT
MPUBOJAUTh K CHIDKEHHIO A((EKTUBHOCTH HHBECTULIMOHHOW JEATEIbHOCTH B
LEI0M.
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