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B po0oTi po3risHyTI NHUTaHHSA yHOpaBiIiHHS (DIHAHCOBOIO CTIMKICTIO Ha
MIIMPUEMCTBI, sIKA € OJJHUM 3 OCHOBHUX €JIEMEHTIB (hIHAHCOBOTO MEHEIKMEHTY,
HEOOXITHOIO TIEPEyMOBOIO CTaOUILHOTO PO3BUTKY MiANPUEMCTBA, OCHOBOIO HOTO
MILIHOTO MOJIOKEHHS.

VY cucreMi CKJIAJOBHX €JIEMEHTIB (DIHAHCOBOI CTaOUTRHOCTI MIANPUEMCTBA
¢diHaHCOBa CTIMKICTh 3aliMa€e OJHE 3 TOJIOBHUX Miclb. [luTaHHS ympaBiiHHS
(hiHAaHCOBOIO CTIMKICTIO Ha CHOTOJIHIINIHINA JIEHb CTA€ BCE OUIBII BOKIUBUM, TaK SIK
HejocTaTHS (DiHAaHCOBA CTIMKICTh MOXE MPHU3BECTH JO HEIIATOCTIPOMOXKHOCTI
MIANPUEMCTBA 1 BIACYTHOCTI y HBOTO KOINTIB Ui PO3BUTKY BUPOOHHUITBA, a
HAJUIMIIKOBA — TEPEHIKO/KATH PO3BUTKY, OOTSIKYIOUM BHUTpATH IiMPUEMCTBA
3aiiBUMH 3ariacaMu Ta pe3epBaMu.

[InanyBanHst (iHAHCOBOI  CTIMKOCTI MIANPUEMCTBA TOBUHHO BKJIIOYATH
MEBHY JIOTIYHY TMOCHIIOBHICTh A Ta 3axofiB. {7 moBHOI OIIHKU (hp1HAHCOBOT
CTIMKOCTI MIANPHUEMCTBA, I YCIIIIHOTO 3A1MCHEHHSI (PIHAHCOBOTO IUIAHYBAaHHS
HEOOXITHUW JeTaTbHUK aHami3 #oro (QiHAHCOBOTO cTaHy. [[ns BUSBICHHS
npuyuH chOPMOBAHOTO (PIHAHCOBOTO CTaHy, MEPCIEKTHB 1 KOHKPETHUX HUIAXIB
HOTO TOJIMIIIEHHS IPOBOJIUTHCS JI€TAIBHUH, MOTJIMOICHUHN 1 KOMITJISKCHUN aHai3
JISUTBHOCT1 MIANPUEMCTBA. AHANI3YIOThCA JAMHAMIKA BAIIOTH OallaHCy, CTPYKTypHU
MacuBiB, JKepen (opmyBaHHS OOOPOTHUX KOIITIB 1 IXHA CTPYKTypa, OCHOBHI
3acobM Ta 1HOII HEOOOPOTHI AaKTUBH, pe3yibTaTh (HIHAHCOBOI ISITBHOCTI
M1 IIPUEMCTBA.

Takum 4YWHOM, BpaxyBaHHS BHIIE3a3HAYCHUX IIOKA3HUKIB JIO3BOJISIE
npoaHamizyBatTu (PiHAHCOBY CTIMKICTh 1 (DIHAHCOBUH CTaH MIJNPHEMCTB,
BU3HAYUTH NMpUYMHU MpobneM. Lle mocay uTh Hagani OCHOBOIO IS IUJIAaHYBaHHS
IiH, CIpSIMOBAaHUX Ha pO3pOOKYy i opraHizauilo e(eKTHUBHOTO aHTHKPHU30BOIO
CTaHy MiANPUEMCTBA.

[Ipu  po3poOii  MOCHIAOBHOCTI IJIaHyBaHHS  (PIHAHCOBOI  CTIMKOCTI
MIANPUEMCTBA HEOOX1IHO BpaxoBYBaTH (PaKTOPW 30BHIIIHBOTO Ta BHYTPIUIHHOTO
CepeloBHIla B  IX  TICHOMY  B3a€MO3B SI3Ky,  PO3MOJLT  3alydeHHX
MIANPUEMCTBOM  (PIHAHCOBUX pecypciB, 00csariB (IHAHCOBMX BKJIAQJCHb 32
KOHKPETHUMH HaIlpsIMKamMu JISUTBHOCTI MAIPUEMCTBA, CTPYKTYPHUMH
MIAPO3UIaMHA Ta MPOEKTaMH, IO PEali3yIOThCS MiIPHUEMCTBOM.

146



