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B ymoBax pHMHKOBOi €KOHOMIKM  OCOOJMBOrO  3HaueHHS HaOyBae
OyXraJITepChKuii OOJIK 1 aHaJi3 KamiTalbHUX IHBECTHINN SIK CIIOTYYHA JIAaHKA MK
300poM 1 00OpoOKorO iH(OpMalLli MPO peasi3ailifo IHBECTHIA, 3 OJHOTO OOKY, 1
NPUNAHSATTSAM YIPABIIHCBKUX pIllIeHb, IO CTOCYIOThCS 1HBECTYBaHHS, - 3 IHIIOTO.
3arajbHl po0aeMy Teopli 1 MPaKTUKU YHpaBIiHHA, OONIKY Ta aHali3y omepauii 3
KariTaJbHUMHU 1HBECTUIISIMA OTPUMAJHM BHCBITJIEHHS B MpAalsiX TaKUX BITUYU3HIHUX
BueHux. [.O. bnanka, C.I.TomoBampkoi, 3.B.3amopoxusoro, I'.I'. Kipetirena,
b.C. Kpyrnsika, A0, Kpynkurta 6arateox iHmi. Tema xamiTalbHUX IHBECTHIIN TyXke
aKTyaJlbHa, TOMY HEOOXITHO PO3IJISIHYTH JESKl HEHONIKH, SIKI ICHYIOTh B HPAKTHIIL
OOJIKy KaIlTaJIbHUX IHBECTHIINA.B naHwii yac iHBeCTHIIMHA ISUTBHICTH Yy KpaiHi
3IIMCHIOETHCSI B YMOBAX 3arajbHOi KpHU3M ii €KOHOMIKH, HECTaOUILHOCTI COIIAIEHO-
eKOHOMIYHOro piBHA. [lpm 1pbOMy peanmizailisi NPOEKTIB KamiTaTbHUX IHBECTHUINN
3IMIMCHIOEThCS CyO'€KTaMU PI3HUX (OPM BIIACHOCTI Ta TOCTIOAAPIOBAHHS 332 PAXyHOK
BJIACHUX Ta 3aJIy4CHUX KOIITIB, 31€0UTBINIOr0 KpeauTHux. OcTaHe MPU3BOJIUTH SIK 0
30UIbIIICHHS (DIHAHCOBUX BUTPAT, TaK ¥ 10 30UILIIICHHS KaIlITAJIOBKIIAICHD 33 PAXyHOK
Karitaiizauii (1IHaHCBOMX BUTPAT.

Bcee me morpelye mpoBeneHHsI OUTBIN JIETATLHOTO IUTAHYBAaHHS, OOJIKY Ta
aHai3y KariTajdbHUX 1HBECTHULIM. ToMy /s BUPIILIEHHS 33a4 aHai3y 1HBECTUIIIMHUX
MPOEKTIB Ha PI3HUX €Tanax iX peani3alii OI[IHIOIOTHCS HasiBHI B 1HBecTOpa (DiHAHCOBI
e(pEKTUBHICTH peaTi30BaHUX MPOEKTIB.

JlonatkoBUX JOCHTIHKEHb TOTPEOYIOTh MPOOJIEMHU: YTOUHEHHSI TMOHSTIHHOTO
armapary 100 OOJIKYy KariTadbHUX 1HBECTHUIIIHN; BUALICHHS 00’ €KTIB OyXTaJlITepChKOro
OOJIIKY KaIlTaJbHUX 1HBECTHUIIN; pO3pOOKH METOIUKH OOJIKY CTBOpEHHS (OHIIB st
BIITBOPEHHS OCHOBHHMX 3acO0IB Ta IHIIMX HEOOOPOTHHMX AaKTWBIB, HEOOXITHUX IS
3MIMCHEHHS KaIlTAIbHUX 1HBECTHIIN, YJAOCKOHAJICHHS CHUCTEMHU BHYTPIIIHBOTO
KOHTPOJIIO OTepalliii 3 KamTaJlbHUMHU 1HBECTHIIISIMHU, OpTaHizalli o0JIiKy KarTaaIbHIX
IHBECTHIII B yMOBaxX BHMKOPHCTAHHS KOMIT FOTEPHUMX TEXHOJIOTIH, 00 mporpamu,
3anpOIOHOBAaHI HA PUHKY 1H(POPMAIIMHUX MOCIYT, HE B TIOBHOMY 00CSI31 BUKOHYIOTh
BCl BUMOTH, SIK1 JI0 HUX BUCYBAIOThCHI.

TakuM 4nrHOM, OOJNIK KamiTaJIbHUX 1HBECTULIN MOTpeOye MOOMpAIfOBaHHS 110
HEeJOoMIKaM, 10 BHUHUKAIOTh B TMIPOLECI IUIAHYBAHHS, aHAI3y Ta OONIKY SK
Oe3rocepeIHbO 1HBECTHIIIM, TaK W BUKOPHUCTAHHS KaIliTAJIOBKIAJEHh B TIpOIECl
3MIACHEHHS TOCHOJAPCHKOI  JISTIBHOCTI  MIAMPUEMCTB Ta  IHIIMX  CYO'€KTIB
T AMPUEMHUIIBKOT TISITHHOCTI.
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