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Y cuctemi 3axojiB, CHPSMOBAaHMX Ha MIABUINCHHS e()EKTUBHOCTI
BUKOPHUCTAHHS BJIACHOTO KaIliTaly MIAMPUEMCTBA 1 3MIIIHEHHS HOro (piHaHCOBOTO
CTaHy, BOXJIMBE MiCIle 3aiiMalOTh MUTAHHS PaIllOHAJLHOTO BUKOPUCTAHHS BIACHHX
¢inancoBux pecypceis. [Ipobiema moninieHHs] BUKOPUCTaHHS (PIHAHCOBUX PECYpCiB
cTaJia I11e OUIBII aKTyalbHOIO B TETIEPIIIHIX YMOBaX.

B pesynprari Hammx TEOPETUYHHX JOCHII)KEHb BCTAHOBJICHO HACTYIIHE.
bazoio cTBOpeHHs 1 HOpPManbHOrO (PYHKIIOHYBAaHHS MIANPUEMCTB BCiX (opM
BJIACHOCTI € KamiTan. byab-ika opraizaiis, II0 BeAe BUPOOHMYY YH IHIIY
KOMEDIIiHY MisSUIbHICTh TOBMHHA MAaTH BU3HAYCHUW KariTaj, HEOOXITHHH I
3MIIMCHEHHS 11 TOCIIOIAPCHKOT TISITBHOCTI.

HaiiGinpiie 3HayeHHsT Il CTAOUIBHOTO PO3BUTKY aKIIIOHEPHOTO TOBAapHCTBA
Mae (opMyBaHHS MaKCUMaJIbHO MOXJIMBUX OOCATIB BHYTPIMIHIX BJIACHUX
(1HaHCOBUX PECYpCiB, a OCHOBHHM JIPKEPEJIOM YTBOPEHHSI BHYTPIIIHIX BJIIACHHUX
(1HaHCOBUX PECYPCIB € YUCTUN MPUOYTOK, SIKUM BIAMOBIIHO /10 PIllIEHHS BJIACHUKIB
aKL[IOHEPHOTO TOBAPUCTBA PEIHBECTYETbCS B HOro MOAAJIBUIMM  PO3BUTOK.
OnepkaHHd YUCTOTO MPUOYTKY € TOJIOBHOK METOK [ISUIbHOCTI aKI[IOHEPHOTO
TOBapUCTBa. [[OCSATHEHHSI CTpAaTEeriyHUX WLIIEH MIAIPHEMCTBA TAKOX 3aJIEKUTH BlJ
€(EeKTUBHOCTI YIPABIIHHS KamiTaloOM MIANPUEMCTBA Ta HMOr0 CTPYKTYpO, IO
notpedye BU3HAYECHHs 3arajibHOi MOTpeOM B HHOMY, (OPMYyBaHHS ONTHMAJBHOI
CTPYKTYpH, Ta YMOB HMOTrO 3ainy4yeHHs [1].

OaHuM 3 OCHOBHUX HalpsIMIB TOJIMIIEHHS BUKOPUCTAHHA KamiTaly
MIIIPUEMCTBA € 3a0€3MeUeHHsT MaKCUMAaJIbHOTO OO0CSATY 3alydyeHHS BJIACHUX
(1HAaHCOBUX pECYpCIB 3a PAaXyHOK BHYTPIIIHIX JDKEpEN: YHCTOro NpHOYTKY 1
aMOPTU3AIIIHHUX BIPaXyBaHb.

st Oynb-aKOTO MiAMPUEMCTBA MPUHIIUIIOBE 3HAYEHHS Mae€ Bingada y dopmi
MpUOYTKY BUKOPUCTAHHS SIK BJIACHUX, TaK 1 MO3UKOBUX KOIITIB. SIKIIIO MiAMIPHEMCTBO
y CBOiM [ISUIBHOCTI BHKOPHUCTOBYE SIK BJACHUM, TaK 1 TMO3WKOBHM KamiTal, TO
JOXITHICTh BJIACHOTO KamiTajdy MOXKe OyTH MiJBUIICHA 3a PaXxyHOK OaHKIBCHKUX
KpeauTiB. BUKOpHCTaHHS MO3MKOBOrO KamiTaly Ja€e 3MOTY HIJIPHEMCTBY
HapOIyBaTH €KOHOMIYHUN MOTEHUIaN 1 3a0e3neYnTH e()EeKTUBHIIE BUKOPUCTAHHS
BJIACHOTO KaIliTally, a OT>Ke, MiJIBUILIUTA PUHKOBY BapTICTh KaIliTaly MiANPUEMCTBA.

HasiBHiCTh JocTaTHIX BiacHUX (PIHAHCOBHX peCypciB — HEOOXiJHa yMOBa
yCHIIIHOTO (PYHKIIOHYBaHHS Oy1b-SKOT MIANPUEMHUIIBKOT CTPYKTYPH HE3aJEKHO Bl
chepu AisUIbHOCTI, TATy3€BOi CIPSIMOBAHOCTI M OpraHi3aliifHO-IIPaBOBOTO CTaTyCy.
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