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OcHOBHUMU JoKepena (b1HaHCOBOTO 3a0e3neYeHHs BUCTYNAIOTh
camodiHAaHCYBaHHS MIANPUEMCTBA, JEpXKAaBHA MIATPUMKA Ta KpEIUTyBaHHSA
(h1HAHCOBO-KPEIUTHUMHM  ycTaHOBaMH ab0  KomepriiiHumu  Oankamu. s
3a0e3neyeHHs] (IHAHCOBHUMH pecypcaMu MIANPUEMCTBA BUKOPHCTOBYIOTh TpHU
JpKepena — 11e BJIacHI, OF0/DKETHI Ta 3amo3udeHi KomTi. He MOKIIMBO HE TIOTOIUTHCS
3 nymkoro I1LA. Crermtoka mpo Te, 10 B yMOBaX pPMHKOBOI €KOHOMIKH BH3HayallbHa
poib y (diHaHCOBOMY 3abe3leyeHHI BHPOOHMYOI Ta I1HBECTHINHHOI IiSIIBHOCTI
HiANPUEMCTBA HANEKUTh camo(iHaHCyBaHHIO. YacTuHA MAOCIIAHUKIB JO CKIIATy
BJIACHUX JiKepen popMyBaHHs (IHAHCOBUX PECYPCIB BKIIOYAIOTh CTATyTHUN KamiTall
1 KOIITH, IO BUIUIAYYIOTHCS CTPAXOBUMHU KOMIMAHISIMA Y BUTJISI BIAMIKOTYBaHHS
BTpAaT BiJ] CTUXIWHUX JUX, aBapiidi. Ha OCHOBI y3arajqbHEHHS MO3UIIINA PI3HUX aBTOPIB
Ta JIOTIYHOTO aHalli3y BU3HAYEHO, IO BIIACHI Jkepenia (opMyBaHHS (hIHAHCOBUX
peCypcCiB MalOTh HACTYMHI XapaKTepHI 03HAKU: MOCTINHUHN (IIEpMaHEHTHUIT) XapaKTep
ICHYBaHHSI Ta BUKOPUCTAHHS; MOPSIIOK X BUKOPUCTAHHS BU3HAYAETHCSI HOPMATUBHO-
3aKOHOJIABUMMHU aKTaMH, CTATYTHUMU JOKYMEHTaAMHU Ta BHYTPIIIHIMHU JIOKAJIbHUMHU
MOJIO)KEHHSIMU M perjaMeHTaMH; BIICYTHICTh 3a(ikCOBaHOI BEIMYMHU IUIaTU 3a
KOPHCTYBaHHS HUMHU. BUXOIM4M 3 1IUX XapaKTEPUCTUK JI0 CKJIAMy BIACHUX JKEpel
(dbopmyBaHHS (pIHAHCOBUX PECYpPCIB CH1J] BKIIOYUTH JBa OOOB’A3KOBI €JIEMEHTU —
npuOyTOK ¥ amopTu3aumiiiHi BigpaxyBaHHs [1, c. 15]. Sk mkepeno ¢iHaHCyBaHHS
BUJIUISAIOTH CaMO(iHAHCYBaHHS, K€ MOKe OyTH y BIOKPUTIA Ta NpUXOBaHiil (opmi.
J1o CyTTEBOTO HEOJIIKY MPUXOBAHOTO caMO(iHAHCYBAaHHS CJIIJl BIJIHECTU MOPYIIEHHS
MPUHIUITY JOCTOBIPHOCTI NIPH CKJIAJIaHHI 3BITHOCTI Ta MiJABUIIECHHS PIBHS acCUMETpPIi
B iH(QopMaliifHOMy 3a0e3neueHH1 ii 30BHIIHIX KopucTyBadiB [2, ¢. 27]. Te3aBpartis
npuOyTKy — 1€ CIHOpSMyBaHHA MWOro Ha (OPMYBaHHS BIJIACHOTO KarliTaiy
MIIITPUEMCTBA 3 METOIO (DIHAHCYBAHHS 1HBECTHUIIIMHOI Ta OMEpaIiiHol AiSIIBHOCTI.

OTxe, JUIsl IPOMUCIIOBUX MIANPUEMCTB ChOTOAHI HAaWKpAIIIM HKEPETIOM MOXKE
BHUCTYIIATH BIAKpUTE camodinaHCyBaHHs. [lepeBaramu siKOTO € : 3aydeHi KOUITH He
NOTPIOHO TMOBEpPTaTH Ta CIUIAYyBaTH BUHArOpoAy 3a KOPUCTYBaHHS HHMH,
BIJICYTHICTh 3aTpaT Mpu MOOLTI3alli KOIITIB, HE MOTPIOHO HajxaBaTH KPEAUTHE
3a0e3Ne4eHHs], MiIBUILYEThCS (PIHAHCOBA HE3AJIEKHICTh Ta KPEAUTOCIPOMOKHICTD
M1AIPUEMCTBA.
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