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diHaHcoBa cralum3alis B YMOBaX KpHU30BOI CHTYyaIlli IOCIIIOBHO
3MIHCHIOETbCA 3a TakuMmu eTamamu [1]. 1. YCyHeHHS HEIaTOCIIPOMOMXHOCTI.
HaiiBaxuBimmM 3aBIaHHsAIM y pasl ¢iHaHCOBOi crabumi3zanii € 3abe3reueHHs
BIJTHOBJICHHSI CIIPOMO>KHOCTI pO3pax0OBYBaTUCS 32 TOTOYHUMU 3000B’I3aHHSAMHU, 1100
NONepeIUTH BUHUKHEHHS MpoleAaypu OaHkpyTcTBa. 2. BimHoBiieHHs (iHaHCOBOI
CTIMKOCTI. HermmarocnpoMoXXHICTh MANMPUEMCTBA MOXKEe OyTH yCyHEHa 3a paxyHOK
3M1MCHEHHs psiy (PiHAHCOBHX 3aX0/11B, ajl€ MPUUMHU HEIIATOCIIPOMOYKHOCT1 MOXKYTh
3IMIIIATHCS, SKIIO HEe OyJe BiIHOBJIEHA J0 0e3MeYHOro piBHs (iHAHCOBA CTIMKICTH
nignpueMcTsa. Lle nacte 3Mory 3ano0irtu 6aHKPYTCTBY HE TIIBKH B KOPOTKOMY, ajie
i y Oubi TpuBajgoMy repiofi. 3. 3MiHa iHAHCOBOI CTpaTErii 3 METO MPUCKOPEHHS
ekoHOoMiyHOro 3poctaHHs. [loBHa (QinaHcoBa crtabimizaiis Oy/e JOCSATHYTa JIMIIE
TOAl, KOJNW MIANPUEMCTBO 3a0e3meuye 3HUKEHHS BapTOCTI KamiTaly, IO
BUKOPUCTOBYETHCS, Ta TIOCTIMHE 3pOCTaHHS CBOE€i pUHKOBOI BapTocti [2]. Ile
3aBAaHHS MOTpeOye 3O1IbIICHHS TEMINIB EKOHOMIYHOTO PO3BUTKY Ha OCHOBI
KOpEKTyBaHHsS (DIHAHCOBOi cTparerii mianpueMcTBa. DiHAHCOBA CTpaTerisi Mae
3a0e3neuyBaT BUCOKI TEMIH BUPOOHUYOTO PO3BUTKY MPU OJHOYACHOMY 3HUMKEHHI
3arpo3u OaHkpyTcTBa. KokHOMy eramy iHaHCOBOi crabimizamii MmianpueMcTBa
BIIMOBIAIOTh TIE€BHI MEXAaHI3MH, SKI B MPaKTUIll (PIHAHCOBOIO MEHEIHKMEHTY
MOAISIOTh HA ONEPATHBHUM, TAKTUIHUHN Ta CTpaTETiYHUMN (1HOM1 BOHH TOUISIOTHCS
Ha «3aXMCHI» Ta «HacTynaibHi») [3]. OnepatuBHUN MexaHi3M (PiHAHCOBOI
cTabimzaiii sBisie COOOI0 3aXUCHY pEaKI[lo MiJAMPUEMCTBA Ha HEraTUBHUN
(diHaHCOBUI PO3BUTOK Ta T030aBJiCHHS OyAb-SKUX HACTyHNAJIbHUX PIIICHb.
TakTrunuit MexaH13M (hIHAHCOBOI CTa0LTi3aIl] ABJISIE COOOI0 HACTYMAIbHY TaKTHKY,
gKa CIPSMOBaHA Ha TIEPEIOM HETaTUBHUX TEHJCHIINA (PIHAHCOBOTO pPO3BUTKY.
Crpareriunmii MexaHi3M (IHaHCOBOI cralumizarmii sBIs€ COOOK  BHUKIIOYHO
HAaCTyNaJIbHY CTpaTeriro (IHAHCOBOTO PO3BUTKY Yy pa3i BpaxyBaHHA METU
MIPUCKOPEHHS BCHOTO €KOHOMIYHOTO PO3BUTKY IiIMIPUEMCTBA.

Mu npomnoHyeEMO BBECTU TMOHSATTSA «MOTOYHUI» Ta «CTPATETTUHUID MEXaHI3M,
Kl BKJIIOYATUMYTh BIATIOBIAHO OINEPATUBHUM Ta TAKTUYHMM 1 CTpaTEridHUMA
MexaHi3Mu. OrepaTHBHUN Ta TaKTUYHUN MEXaHI3MU BapTo 00’€IHATH B OJHH

€IMHUNA MEXAHI3M.
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