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OyHk1iOHYBaHHS (PIHAHCOBOI CHUCTEMH CIIPSIMOBAHE Ha BHUPIIICHHS IEBHUX
3aBJlaHb, II0 CTOSITh Mepef] CyCHiabCTBOM. LM 3aBHaHHSIM MiANOPSIKOBYIOTHCS 1
oprasizaiisi (iHaHCOBUX BIIHOCHH y CYCHUIbCTBI, 1 MPOILIECH PyXy Ta PO3MIIIECHHS
(hiHAHCOBUX pecypciB, 1 MPOMOPIT MDK IX IEHTpali3alli€lo Ta JeIeHTpati3ali€ero, 1
nopsiIok (D OpMyBaHHS, PO3MOAUTY Ta IEPepPO3NOILTy JOXOMIB, 1 CIPSIMOBAHICTH
BUTPAT OKPEMUX CyO’€KTIB MIAMPUEMHMIIBKOI JiSJIBHOCTI, TPOMAJIIH Ta JCpPKaBH, 1
CTPYKTYpHE CIHIBBIJHOIICHHS MK OKpeMUMH cdepaMHu 1 J1aHKamMu (IHAHCOBOI
CHUCTEMH, 1 XapaKTep B3aEMOBIJIHOCUH MK HHUMH, 1 MPOMOPINT MK 1HAUBITYaIbHUM
Ta CYCNUIBHUM CHOXHMBaHHSAM. [lpy 1poMy MOXIJIHMBa MPaKTUYHO Oe€3MekHa
YHCENBHICTh BaplaHTIB opraHizailii (hiHaHCOBUX BIIHOCHH 1 ()1HAHCOBOI JISITBHOCTI, 3
SKUX HEOOX1HO BUOpaTu came TOM, 1110 HalOUIbIlle MiIX0AUTh AaHIN KpaiHi y JaHui
yac. BuOip uux BapiaHTIB 1 CTAaHOBUTH OCHOBY (DIHAHCOBOI MOJIITUKH, SIKY 3A1HCHIOE
JeprKaBa.

@diHaHCOBA MOJIITUKA IOBUHHA BPaXOBYBAaTU MOTPEOU CYCMIUIBHOIO PO3BUTKY,
peanbHl €KOHOMIYHI 1 (pIHAHCOBI MOXJIMBOCTI JE€p’KaBH, TOMY BOHA 3aJICKUTh BIJ
KOHKPETHHUX ICTOPUYHHMX YMOB 1 3aBJaHb, fAKl CTOSTh IMEpel CYCIUIbCTBOM.
BuByatoun BUMOTH, K1 TEOpis 1 MPaKTHUKa FOCIIOJAPIOBAHHS CTABJIATH 10 (DIHAHCOBOT
MTOJTITUKH, CIIIJT YCBIJIOMUTH JIy’K€ Ba)KJIMBHM BUCHOBOK — (piHAHCOBA IMOJIITHKA Mae
OyTH aJIeKBaTHOIO 3aKOHOMIPHOCTSIM CYCIIJIBHOTO PO3BUTKY.

diHaHCOBa MOJITUKA HUHINIHBOTO €Tally PO3BUTKY YKpaiHU MOBHHHA OyTH
po3po0seHa Ha OCHOBI BMMOT cy4acHOi (piHaHCOBOi cTpaTerii Ta 3 ypaxyBaHHSM
chopMOBaHMX EKOHOMIYHMX yMOB. BoHa mepmn 3a Bce MOBHHHA MependadyaTu
MOJI0JIaHHSI KPU30BOTO CTaHy, B SIKOMY 3HaXOAMTbCA ChOTOJAHI Hama jaepxkasa. Ha
TEMEepIIHIN Yyac KpU30Bi SBUILA MPOSIBISAIOTHCA K Y cepi nepkaBHUX (DIHAHCIB, TaK
1 B cpepi piHAHCIB MiANPUEMCTB 1 oprasizauii. CBIJUEHHSIM KpU3H B Tally3l (piHAHCIB
BUCTyNA€ AePIUUT AEPHKABHOIO OIOKETY YKpaiHW; 3pOCTaHHS BHYTPIIIHBOIO 1
30BHIIIHBOIO JIEP)KABHOTO OOPry; HASBHICTh BEJIMKOI KUIBKOCTI 30MTKOBHX 1
MaJIOpEHTa0EeNbHUX MIANPUEMCTB; 3HAYHI CyMU HENPOAYKTUBHUX BUTpPAT 1 BTpAT B
roCTOIapCTBI; 3POCTaHHSI HE3aBEPILICHOr0 OYIIBHUIITBA. AHAIITUKU PEUTUHTOBOTO
arerrctBa Fitch mporaosyroTs, mo B 2015 porri nagiHHI €KOHOMIKA YKpaiHu CKiIajie
5% npu iHQAm B 26%. 1li OIIHKK CIIBIAMalOTh 3 IPOTHO3aMU KJIIOUOBOIO
KpenuTopa Kpainu - MixkuapogHoro BaigtoTHOTO dhoHay (MBD).

Tomy, Benuke 3HaYeHHS B IJIaH1 aKTHBI3allli (PIHAHCOBOI MOJITUKUA Ma€ OyTH
JIOKOpIHHA 3MiHA TPAKTUKUA Tepepo3noaury ¢iHaHCcoBHX pecypciB. Ha mpoTtuBary
«BEPTUKAILHOMY» METOJY, 3A1HCHIOBAHOMY 32 JOTIOMOTOI0 OIOKETY, a TAKOXK Uepe3
BUIIlI Oprafizaiii, Bce OUIbII MUPOKUH PO3BUTOK OTPUMYE «TOPUZOHTATHHHIN)
nepepo3mnoia piHaHCOBUX pecypciB yepe3 (piHAaHCOBUIN PUHOK. BaXKJIMBUM, TaKOXK, €
BTUICHHSI MOJIaTKOBOI, COLIAJIbHOI, EKOHOMIYHOI pedopMH, ajie TepIl 3a Bce - 1€
O6opoTer0a 3 Kopymiieto. Taki TepIIodyeproBl 3aBJaHHS CTaBUTh Neped coOoro
KEPIBHUIITBO JIEPKABH 111010 TOOY0BU HOBOI €BPOIEUCHKOI YKpaiHHU.
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