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CydacHui cTaH €KOHOMIKH JUKTY€ HEOOX1AHICTh TMOIITYKY HOBUX IJIXOJIB 0
1HBECTHUIIIMHOI MOJITUKK Ta MeXaHi13MiB ii peanizarii. OQHUM 3 TaKUX MiIXOJIB IS
MIIIPUEMCTB € 0cobmmBa ¢GopMa 1HBECTYBAaHHS — JI3WHT, IO Ha JaHOMY €Tarri
PO3BUTKY €KOHOMIKA € €IUHOI0 TMEPCIEeKTUBHOIO (POPMOIO JOBrOCTPOKOBOTO
3amy4yeHHs 1HBecTHII. Po3poOka Ta oriHka cTparerii iHBECTyBaHHS NepeadadaroTh:
BU3HAYCHHS PO3MIPY 1HBECTHUIIIH, HEOOXITHUX IS 3A1MCHEHHS HAMIYEHOI TPOTPaAMH;
iX po3mojaul y 4aci, TOOTO MO MeploAax BKIAJECHHS; BUOIp JKepesa 1HBECTYBaHHS,
aHani3 (piHAaHCOBOrO CTAaHOBMINA MIANPUEMCTBA MPU MO3HAYEHIM CTpaTErii; OLIHKY
€KOHOMIYHOI €()eKTUBHOCTI IHBECTHIIIM.

Ominka epeKTUBHOCTI JI3UHTY B IIJIOMY IOBHHHA 0a3yBaTHUCS HA TOMY X
MIIXO0Al, [0 1 JO 1HBECTUIIA — 3ICTaBJIICHHS JOXOAIB Ta BuUTpar. llpudomy
PO3paxyHOK €KOHOMIYHOi €(DEeKTHUBHOCTI JII3MHTOBUX ONEpaliid MOBUHEH MaTH CBOi
OCOOJIMBOCT1 JIJIi OKPEMHUX YYAaCHHUKIB JII3UHTY 3aJIEKHO BiJl BUIY OO0'€KTy, YMOB
JOTOBOpPY Ta 1HImUX (akTopiB. SIK mMpaBuiio, OIIHKA €()EKTUBHOCTI JI3WHTOBUX
oreparii 3AIMCHIOEThCS NUISIXOM TMOPIBHSHHS PE3YNbTATIB 3a ajJbTePHATUBHUMU
BapiaHTaMu BUpIIIEHHA 3aBaaHHs. OjHak, SKIIO TpPU TPOBEACHHI OIIHKHU
€(EeKTUBHOCTI 1HBECTUILIIN JaHUI MpoLec HAlO1IbIIe CTOCYETHCS OJHOTO 3 YYaCHUKIB
— 1HBECTOpa, 1 KpuTepieM e()EKTUBHOCTI 1HBECTHI[IN € MEPEeBUIIECHHS HOTrO JOXOIIB
HaJ BUTpPaTaMH, TO B JI3WHTY BiJKPUBAIOTHCS HOBI CTOPOHU 3arajibHOMPHIHITOTO
MIIX01y 10 GOpMYBaHHS €PEKTY.

[Ipn omiHIl e(EeKTUBHOCTI JII3UHTOBOTO MPOIIECY, HacaMIepen, BapTo
PO3PI3HATH BU3HAYCHHS €()EKTUBHOCTI JI3MHTY JUIsi OCHOBHUX HOTO CYO0'€KTIB —
JI3UHTOAABI Ta JI3WHTOOJEepKyBada. [l KOXKXHOTO 3 HUX (OPMYETHCS CBIi
Kputepii edextuBHOCTI. Lleli MOMEHT € nyXe BaXJIMBUM B OMiHIN. Po3paxyHku
€(eKTUBHOCTI JII3UHTY HEOOX1IHi, JJI OIIHKHU JOIUIBHOCTI JII3UHTY B MOPIBHAHHI 3
iHmMMU  popmaMu  (piHAHCOBO-TOCTIOAPCHKUX OMepaIii; Ta i KOMILIEKCHOTO
€KOHOMIYHOTO aHaji3y CIMiBBIIHOLICHHS T0XO/A1B BiJ MPOBEICHHS JI3UHTOBOT YTOH 3
OJIHOPA30BMMHU Ta MOTOYHWMH BHUTpAaTaMU Ha iXHE OJEp’KaHHS TMPH PI3HUX yMOBaX
noroBopy. 1006 mOpIBHSHHS PI3HUX BapiaHTIB OyJ0 OO0'€KTUBHUM, HEOOX1THO
PO3pOOUTH METOAMYHI TPUHIUIM JJIs TIATOTOBKM 1HGOpMAIi Ta MNPOBEICHHS
po3paxyHKiB. BUKOHaHHS pO3paxyHKIB MOBWMHHE 3IMCHIOBAaTHCS B KIJIbKa €TaIliB:
BUOIp OI[IHOYHOTO TMOKa3HUKA, BHOIp METOAIB MOPIBHAHHA €(QEKTUBHOCTI,
OOTpYHTYBaHHsSI TapaMeTpiB, 110 XapaKTepU3ylOTh AJbTEPHATUBHI BapIaHTH,
MOPIBHSHHA pe3yJbTaTIB MO BapiaHTax. B paMkax mnepiogy, IO OIIHIOETHCS,
HEOOX1/1HO C(bopMyBaTH BCl IUIATIXKHI TIOTOKW BUTPAT Ta JIOXOIB, MOB'S3aHUX 13
NpOBENEHHAM J3UHIY. IXHE (OPMyBaHHS MOBHHHO BPAXOBYBAaTH METOAH
amopTu3alii OCHOBHUX (DOHMIB, MOJATKOBI MiJbIM, YWHHE 3aKOHOJABCTBA 3
pEryoBaHHS BIAHOCHH YYaCHHUKIB JJOTOBOPY, JKepeia (hiHaHCYyBaHHS.
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