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Ha cydacHoMy etami po3BUTKY (OHIOBUH PHUHOK CHpPUSE MEPEPO3NOILITY
MOTOKIB TPOIIOBUX PECypciB Ha KOPHUCTh OUIBII €(PEeKTUBHUX IIIMPUEMCTB,
MOJIOBKEHHIO TOPU30HTY IHBECTULIIMHUX TMPOEKTIB, 1 3ACUIEBICHHIO (DiIHAHCOBUX
pecypciB, IO MOXYTh 3allydaTd KOMIIAHIi, Ta BHUCTyMa€ B SKOCTI HaWOiIBII
e(eKTUBHOTO TMPOBIJHUKA IHHOBAIIIH B EKOHOMII. SIK TOKa3aaud TOCIIIKEHHS,
dboHIOBUI PUHOK Mae psJl IepeBar MOPIBHAHO 3 IHIIMMH CETMEHTaMH (piHAHCOBOTO
PHUHKY, 30KpeMa:

— 3a0e3MeueHHs BUCOKOI JIIKBIJHOCTI: Ha BIAMIHY BiJ OaHKIBCbKOI MO3UKH, KA
JAETHCSl HA TEBHHUM TEpMiH, KYIUICHI I[IHHI MamepH JIETKO 1 3 MajJUMHU BHUTpaTaMu
MO>KHa peajli3yBaTu NPUYOMY SIK BCIO MAPTI0, TaK 1 YACTUHAMU;

— nuBepcudikailisi pu3UKy: PUHKHU IIHHUX MarepiB HAJal0Th MOMKIJIUBOCTI JUJIS
nuBepcudikalli pu3uKy, TOOTO pO3MOLTY 1HBECTHUIIITHUX PECYpPCIB cepell aKTUBIB 3
PI3HUMH PIBHSIMU PU3UKY;

— 3HMKEHHS BapTOCTI 3all03WYEHb 3a0€3MeUy€eThCs 3a PAXyHOK TOTO, 110 IIHHI
marepu Po3MIIIYIOTECS Cepell HEOOMEKEHOro KoJia 1HBECTOPIB, IO POOUTH iX
MOTEHIIHHO OUIBLI JIKBIAHUMH, HIK OaHKIBChKI KpeAuTH. JIIKBIIHI (POHIOBI PUHKU
3HMXKYIOTh PU3MKHM 1 BapTICTh 1HBECTYBAHHS B MPOEKTH, SIKI HE AAOTh BlAayl
MPOTATrOM TPUBAJIOTO NEPIOY Hacy;

— MOJKJIMBICTh 3aJly4€HHSI MAacOBOT'0 1HBECTOpPA 30UIbIIYE MPUILIAB TPOIIEH B
ekoHOMIKY. Tak sk IIHHI Nmanepu MOXHa NpuadaTyd B Oyab-sKid KUIBKOCTI, JpiOHI
MPUBATHI 1HBECTOPU MOKYTh KPEIUTYBAaTH MAcIITaOHI IPOEKTH, KYyIyIOUH HEBEJIUKY
KUIBKICTD aKI[I{ BEJIMKNX KOMIIaHII;

— MOJKIJIMBICTh 3ajlydy€HHs pecypciB Ha Oe30IuIaTHIA OCHOBI (32 JOIMOMOTOIO
BUITYCKY aKIIii);

— JIOBFOCTPOKOBUM XapaKTep 1HBECTHUIIIN: OaHKIBChKE KPEIUTYBaHHS 4acTO HE
MOe OyTH TOBTOCTPOKOBUM B CHITy KOPOTKOCTPOKOBOCTI MTACUBIB;

— 1iCHyBaHHS (OHJIOBOTO PHHKY CTHUMYIIOE€ 1H(OpMAIiHY BIAKPUTICT 1
MOJIMIIIEHHS KOPIOPATUBHOTO YIPABIIHHS, TaK SK MPU MEPBUHHUX PO3MIMIECHHSIX
IIHHUX TanepiB eMITEeHTH MOBUHHI MaKCUMAJIbHO TOYHO PO3KPUTH 1H(MOpMALIiIO IS
MacoOBOT'0 1HBECTOPA;

— 3 BUXOAOM Ha (OHIOBHI PHHOK y MIANPUEMCTBA 3’ SBISETHCS CTATYC
myOJIIyHOT KOMIaH1i, KpeAUTHA 1CTOPis 1 MOXIIMBICTh BUXOJly Ha CBITOBUH PHHOK, a
OTX€, I0JATKOB1 MOXJIMBOCTI 3aJTy4aTH 1HBECTHIIII.

TakuM 4YHMHOM, pO3BUTOK (DOHIOBOTO PHUHKY BIUIMBAE Ha €()EKTUBHICTD
PO3MOMUTY PECYpCiB 3aBISKH 3a0€3MEUEHHI0 JKBIMHOCTI (DIHAHCOBOI CHCTEMH,
auBepcudikamii  pU3MKy, 3HIDKEHHS  BapTOCTI  3al03WYeHb,  3aIyYEHHIO
JOBTOCTPOKOBHX 1HBECTHUIIIH, IHPOPMOBAHOCTI MPO MIATBHICTh KOMITaHii, MOOLTi3aLii
3a0I1aJKEHb 1 311MCHEHHSI KOPIIOPATUBHOT'O KOHTPOJIIO.
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