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VY cyuacHili eKOHOMIYHIN JIITEpaTypl MUTAHHSAM OpTraHi3allii MeTOJUKH aHaJli3y
BJIACHOTO KamiTally, OLIHKH IUIATOCIPOMOXHOCTI MiJMPHEMCTBA MPUALIIETHCS BCE
Oinpia yBara. [Ioka3sHUK «BIacHH KalliTal» HaJEXHUTh J0 BAXKIMBUX (DIHAHCOBHX
MOKA3HUKIB MIANPUEMCTBA, OCKIJIBKU XapaKTepHU3ye: 3a0e3MeUeHICTh KOIITaMu s
(GYHKI[IOHYBaHHS; KPEIUTOCIIPOMOXKHICTD;, IUIaTOCIPOMOXHICTh. Ha Meroauky
aHaii3y BJIACHOrO KamiTajly HIANPUEMCTB Ta OLIHIOBAHHS OJEP>KAHMX PE3YJbTaTiB
BIUIMBAIOTh Takl (aKkToOpH, SK MKOro oprasizauiifHo-paBoBa ¢Gopma Ta BUJ
€KOHOMIYHOI JisSTbHOCTI. 3 MO3WIT (IHAHCOBOI MISUIBHOCTI, Y OYIb-SKOTO
MIAMPUEMCTBA BHHHUKAE HEOOXITHICTh BHUPIIMICHHS JBOX OCHOBHHX 3aBJIaHb:
HIATPUMaHHS 3/1aTHOCTI BIATOBIJATH 33 MOTOYHUMH (PIHAHCOBUMH 3000B’SI3aHHAMU
(BU3HAYa€ThCAd MOKA3HUKAMU JIKBIAHOCTI 1 IUIATOCHPOMOYKHOCTI); 3a0e3MeueHHs
JOBFOCTPOKOBOIrO (piHAHCYBAHHSI B HEOOXIJHUX oOcsArax 1 3/aTHOCTI HIATPUMYBATU
chopmoBaHy (abo omNTHUMaNbHY) CTPYKTYpY KamiTaly (BU3HA4Ya€ JIOCATHEHHS
(diHaHCOBOI CTIMKOCTI MiANpUeMcTBA). [IOHATTS MIATOCHPOMOKHOCTI IOB'A3aHE 3
YacOBUM  IHTEpBAJIOM 1 UM  BIAPI3HAETbCS  BiM  JIKBIAHOCTL.  SIKino
MJIATOCIIPOMOXKHICT TOTOXKHA JIKBIHOCTI HAa JaTy CKIafaHHsS OalaHCy, TO Ha
IUTAHOBI TMPOMDKKH Yacy BOHAa MOXXE€ BH3HAYATHUCA TMPSMUMU W HENPSIMHUMHU
Meroaamu. [IpsMi MeTOaM BU3HAUYEHHS IUIATOCIPOMOKHOCTI 3aCHOBAHI Ha po3po0iLIl
rpadika pyxy TrpoiroBux komTiB. HempsiMi meToau 3acHOBaHI Ha BU3HAHHI
1HepIiiHOCTI (PIHAHCOBOrO TMOTEHIlaNy MiANpUeMcTBA W Ha TiM (akTi, WO
WMOBIPHICTh HETUIATOCIIPOMOXHOCTI TIANPHUEMCTBA 3 BHUCOKMMH TOKa3HUKAMU
PEHTa0eTbHOCTI, J1IOBOI aKTUBHOCTI, JIKBIAHOCTI, 3 BUCOKUM PiBHEM (hiHAHCOBOTO
MEHE/KMEHTY MEHII iMOBipHAa. TOMy MJIaTOCHPOMOXKHICTh TMIANPUEMCTBA Ha
MIEPCIICKTUBY 3BUYAMHO OIIHIOETHCS Ha 0a3zl TEHJCHIIM KUIbKICHMX ITOKa3HHKIB
(GiHaHCOBOI CTa0ITBLHOCTI 1 SKICHUX TIOKa3HUKIB cepefoBUIla (YHKIIOHYBAHHS
Oi3Hecy ¥ ¢iHaHcOBOro MeHemxkMeHTy. CuctemMa (HakTOpiB ILIATOCTIPOMOXKHOCTI
CIUPAETHCS Ha MOAENb (POPMYBaHHS I[bOTO MOKa3HHKAa. PDAKTOPHU MEPIIOro CTYIMEHs
BU3HAYAIOTh PIBEHb MOKPUTTS HAMOLIBII TEPMIHOBUX 3000B’s13aHb TOCIOIAPIOI0YOTO
cy0’eKTa JpKepenaMu IUaTexXy. B SKOCTI kepen Iuiatexy sk ¢akTopa MepIIoro
CTYIEHSI BUCTYIAaIOTh OOOPOTHI 3acO0M MIANPUEMCTBA — (DaKTOPU JPYroro piBHS.
Jl>xepenaMu MOMOBHEHHSI 0OOPOTHHUX 3acO01B MIANPUEMCTBA CIYTYIOTh BUPYYKa Bij
peanizamii npoaykiii (po6iT, mociayr) i MoO1Ti30BaHl aKTHUBH, CKJIAJ0Bl (pakTopu
TPETHOTO PIBHA. Y CBOIO 4epry MOOUTI30BaHI aKTMBHM 1 BUpPYYKa BIJ peanizaiii
0OyMOBJICHI BIUIMBOM CYKYITHOCTI (DAKTOpIB YETBEPTOTO PIBHA (SKICTIO MPOMYKIIIi,
MOJIITUKOIO I[IHOYTBOPEHHS, PIBHEM IMOMHUTY, IUIATOCIIPOMOXKHICTIO CIIOKHBAYiB,
JIep’KaBHOI 3aKOHOJABYOi TOJITUKH, IMMOOUTI30BAHUMHU aKTUBAMH, HEPaIliOHAIHHO
BUKOPUCTAHUMU OCHOBHMMHM 3aco0amu, MOHAJHOPMATHUBHHMH 3amacamMu TOTOBOI
NPOAYKIIii, Hee()eKTUBHIUMH JOBTOCTPOKOBUMH 1 KOPOTKOCTPOKOBUMHU (PIHAHCOBUMU

BKJIQJICHHSIMHU ).
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