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VHBECTUIINHN WUTPAIOT OJIHY W3 KITIOYEBBIX pOJIEH B COBPEMEHHON 3KOHOMHUKE,
MOCKOJIBKY BBICTYIAIOT OJHUM U3 BOXKHEUITNX (HaKTOPOB SKOHOMUYECKOTO POCTA.

[IpakTrka MUPOBOTO Pa3BUTHS MOKA3bIBaET, YTO A (PEKTUBHASI HHBECTUITMOHHAS
NeSTEBbHOCTh,  OCYIIECTBIsIEMass HA  TNPHUHIMIAX  CAMOOKYMaeMOCTH |
PEHTA0CIIBHOCTH, CIIYKUT OCHOBHBIM PBIYaroM MmoabeMa SKOHOMUKH.

Omaumu w3 HambOojiee W3BECTHBIX YYCHBIX, B YbHX pabOTax HCCIETyeTCs
CYIIHOCTh WHBECTUIIMHA W TIPOBOJUTCS aHAJIN3 WHBECTUITMOHHOW IOJMTHKH, CTAJIH:
N.A. brank [1], M.IL. Boitrapenko [2], B.C. Kpasrus [3], M.WU. Menbhuk [3] wu
npyrue. OpHako, Ti00aTU3allMOHHBIE MPOILIECCHI, TpaHCPopMallusg B3aUMOCBs3EH
XO3SIUCTBYIOIIUX  CYOBEKTOB, Pa3BUTHE MHPOBUX IKOHOMHUYECKHUX CHCTEM
MOATBEPKIAIOT HEOOXOAUMOCTD JTaJTbHEHIIIET0 U3YUCHHS TPO0JIeM UHBECTUPOBAHMSL.

C TOYKM 3peHUs TEOpPHH JICHET JI0ObIe CpPEeACTBA MOXKHO HCIIOJIb30BaTh B
coeperatebHBIX IMENAX W JUIsl HaKoIieHwWs. Kamurtan, KOTOphIH HE HAaXOIUTCS B
000poTe, TEPSIET CBOIO CTOMMOCTD I10]] BO3JICHCTBUEM UHQIISIIMHU U APYTUX (HaKTOPOB
pBIHOYHOM  cpeabl. B rmobasbHOM — MmacmTabe — yMmMeHbIIEHHE — 00opoTa
CIIOCOOCTBYET BO3HUKHOBEHHUIO KPU3UCHBIX SBIICHUM.

KitoueBast 1menb BIOKEHUS JEHEXKHBIX CPEJICTB B PA3IMYHBIE OOBEKTHI
WHBECTHPOBAHUS 3aKIIOYaeTcs B TOJNy4eHWM NpuObuh. [Ipm 3TOM uWHBECTOPY
HEOOXOJMMO YYHTHIBATh JIB€ BAKHBIC COCTABJISIONINE WHBECTHUIIMA: PUCK H
JI0X0THOCTH [1].

Kareropum pucka u 10X0THOCTH B3aUMOCBSI3aHBI, UTO B OOJIBIIMHCTBE CIydYacB
HOCHT TIPSIMO TIPOIOPIMOHAIBHBIN XapakTep. Tak, 4eM BBINIC MOTCHIMATbHAS
JIOXOJHOCTb, TEM BBIIIIE€ PUCK MOHECTH YOBITKH.

OcHoBomnoJararoniasi pojib HMHBECTHUIIMOHHBIX TMPOIECCOB B IKOHOMHYECKOU
cucteMe OOYCJIOBIMBAET HEOOXOMUMOCTh A(MQPEKTUBHOTO YIpaBICHUS HMHU,
OCYIIECTBJISIEMOTO KaK B MAacIITade IeJ0ro rocyJapcTBa - MaKpOypoOBEHb, TaK M HA
YPOBHE OTICIIBHBIX XO35MCTBECHHBIX SIUHUI] - MUKPOYPOBCHb.

Takum oOpa3zoM, HEOOXOAUMO MOTYEPKHYTH, YTO JIJISI COBPEMEHHON IKOHOMUKU
WHBECTHPOBAHWEC — OJIMH M3 CaMbIX BaXHBIX W CJIOXKHBIX BOIPOCOB, OT
PE3YNBTATUBHOCTH PEIICHUS KOTOPOTO 3aBUCUT YCTOWYMBOE Pa3BUTHE SKOHOMHUKU U
OJarococTosiHuEe HaceIeHMUs TOCYIapCTBa.
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