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Otpumanns iHdopmali mpo MaiOyTHE, OCOOJMBHM BUA TepeadadyeHHs
MOXJIMBUX a00 OaxxkaHWX 3MiIH (HIHAHCOBOTO-TOCHOJAPCHKOTO  CTaHy CyYacHUX
MIIITPUEMCTB € HEOOX1THUM €JIEMEHTOM (I)OpMyBaHHH X pHHKOBOl CTpartertii.

Jlnst BpaxyBaHHS BIUIMBY 30BHIIIHIX 1 BHyTplmHlx dakTopiB Ha eKOHOMquy
CTIHKICTh ~ 3alpONOHOBAHO  BHU3HAYATH  1HAEGKC €(PEKTUBHOCTI  YIpaBIiHHS
M ITPUEMCTBOM.

Pr-(1+t) ) RS
IC-(ROIC ~WACC) Pask—Pbid -
By - Pbid , 1)

ne IEY — iHmekc epeKTHBHOCTI yHpaBIiHHS MHiANPUEMCTBOM; Pr — uuctuii
npuOyTOK y 3BITHOMY poii, rpH; t — 3pocTaHHs TPUOYTKY MIAMPUEMCTBA Yy
porHo3HOMY miepiofi, %; |IC — BenmnunHa 1HBECTOBAHOTO KaIliTaTy IIINPHEMCTBA,
rpa; ROIC — penrabenbHicTh 1HBecTOBaHoro Kamitamny, %; WACC -
CepeIHbO3BaXKCHA BapTICTh Kamitany, %; Pask — cepeaHs miHa mpomax<y akiii

mianprueMcTBa Ha (POHIOBOMY PUHKY 3a ik, TpH.; Pbid — cepenns 1ina kymiBii akiii
Pask — Pbid
100

MIAIPUEMCTBA HAa (DOHAOBOMY PUHKY 3a pIK, TPH.; Poid ~ — cHpen IIHHHX
100

nanepis; RSI = @+RC) — goedilieHT BiXHOCHOI CHIM (OHIOBOTO PHHKY, II€
1HIMKATOP TEXHIYHOTO aHali3y, 1[0 BU3HAYAE CHIIY TPEHIa 1 HUMOBIPHICTh HOT0O 3MIHH

RC ¢ BigHOCHA cuiia 3MIHM BapTOCTI aKI[IOHEPHOTO KamiTaldy MiANPUEMCTBA HA
(GOHAOBOMY pHHKY, KOTpa BH3HAYA€ThCS HA OCHOBI CEpPEeAHIX WIH aKIid 3a
aHaji3oBaHui nepiof. s po3paxyHKy MOKa3HUKa (DIHAHCOBOI'O CTaHy IMOMEPEIHIX
nepiofiB (opMysia KOPEryeThCsl IUIIXOM BUKIIOUEHHSI TEMITy 3POCTaHHS MPUOYTKY
M1IITPUEMCTBA.

[aTepmiperartis pe3yabTaTiB OTPUMAHUX TPH PO3PAXyHKAX TMOKaszaya, IIo
1H7eKC €(EeKTHUBHOCTI YIPABIIHHS MiAMPUEMCTBOM MOXE MaTH K MO3UTHBHE TaK 1
Bi/’€MHE 3HaueHHA. Bim’eMHe 3HaueHHs IHJEKCY CBIIYUTH TPO HAOIMKCHHS
KPU30BUX SIBUI Ta BHUCOKY  BIPOTIAHICTh HACTaHHA OaHKPYTCTBA, IO3UTHUBHE
3HAUYCHHS — MPO HHU3BKY BIPOTIMHICTh HACTaHHS OAHKPYTCTBA Ta HAOIMIKEHHS
KPU30BHX SIBUII. 3MEHIICHHS 1HACKCY y IMHAMII TaKOX CBIIYUTH MPO HAOIMIKECHHS
KpU30BUX SIBUI] Ta BHCOKY BIPOT1IHICTb HAacTaHHS OaHKPYTCTBA, 301JIbIIEHHS
MOKa3HUKa — MPO HU3bKY BIPOTIJIHICTb HACTaHHS OaHKPYTCTBA Ta HAOIMIKEHHS
KPU30BUX SIBUIIL.
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