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JOCJIIIKEHHSA ®AKTOPIB, 11O BINIMBAKOTHh HA ®IHAHCOBY
CTIMKICTh NIJIIPUEMCTBA
Kouerona T.I.
Hauionanvhuit mexniyHuil ynigepcumem
«XapkiecoKkuil nonimexuiunuil iHcmumymy», m. XapKie

JiAnpHICTD  TANPHEMCTB  SBJSIE  COOOI0  KOMIUIEKC — B3a€EMOTIOB'SI3aHUX
rOCIOIAPChKUX TPOIIECIB, IO 3aleXaTh BiA YUCICHHUX ¢akTopiB. HaitOimbim
BXJIMBUM € IO iX Ha BHYTPIIIHI 1 30BHIMIHI. [lepini 6e3mocepeiHbo 3anexaTh Bij
opratizailii poOOTH camMoro MiANPUEMCTBA; APYrl € 30BHIIIHIMU IIOJAO HBOTO, iX
3MiHa Maibke abo 30BCIM HE MiBIIagHa BOJII MiAMTPUEMCTBA.

3 TOYKM 30pYy BIUIMBY Ha (DIHAHCOBY CTIMKICTh MIANPUEMCTBA BU3HAYAIBHUMHU
BHYTpIIIHIMU (akTopamMu €: rajgy3eBa HJIEKHICTh CyO'€KTa TOCIOJaprOBaHHS;
CTPYKTypa  TOpOAYyKUIi, [0 BHUIIYCKA€TbCS, 11 YacTka B  3arajibHOMY
IJIATOCITPOMOKHOMY TOTHUTI; PO3MIp OIUIAY€HOT0 CTAaTyTHOTO KalliTally; BeTMYnuHa U
CTPYKTypa BUTpAT, IXHs JUHAMIKa MOPIBHSIHO 3 TPOIIOBUMH J0X0/IaMH; CTaH MaiHa 1
(h1HaHCOBUX PECYpPCiB, BKIIIOUAIOYH 3aIIaCH 1 pe3EPBH, IXHIM CKIIAJl 1 CTPYKTYPY.

CryniHp iX IHTETpaJIbHOIO BIUIMBY Ha (PIHAHCOBY CTIMKICTh 3aJIeKUTh HE
TUIbKK BiJl CITIBBIJTHOIIEHHSI CaMHUX BHIIEHa3BaHUX (paKTOpIB, aje ¥l BiJ Ti€l cTamdil
KUTTEBOTO IMKITY, Ha AKIH B aHAJI30BAaHUN 4Yac 3HAXOAUTHCS MiMIPUEMCTBO, Bij
KOMIIETEHIII] Ta MpodecioHani3zMy HOro MEHeIKepiB.

OcHOBHI (DaKTOpU 30BHIIIHBOIO CEPEAOBHUIIA MOXKYTh OYyTH PO3AUIECHI Ha
YOTUPHU TPYNU: TOJITUYHI Ta TPaBOBI (AKTOPH; €KOHOMIYHI (PAaKTOPH; COLIAJbHI 1
KyJIbTYpHI (DaKTOpH; TEXHOJIOT1UHI (paKTOpH.

OcoOnuBe 3HaueHHS s (PIHAHCOBOI CTIMKOCTI MIANPUEMCTBA MA€ PIBEHbD,
JMHaMiKa ¥ KOJMBAHHS IUIATOCIIPOMOYKHOTO MOMUTY HA HOTO MPOIYKIIitO (TIOCTYTH).
VY CBOIO uepry miaToCIpOMOXKHHUM TOMUT 3aJ€KUTh Bl CTaHYy €KOHOMIKH, PIBHS
JI0XO/Iy CIOKMBAYIB 1 I[IHU HA TMPOYKIIIIO MiAMPUEMCTBA.

IcToTHO BrIMBa€ Ha (PIHAHCOBY CTIMKICTh U aza eKOHOMIYHOTO LIMKITY, B SIKIH
nepedyBae €KOHOMIKA KpaiHW. Y mepioj] KpU3H BIJOYBAE€THCS BIJICTABaHHS TEMIIIB
peanizarii mpoayKIii Big TemMIiB i1 BUpOOHHUIITBA.

CepHO3HUMH  MaKpOEKOHOMIYHUMHU  (pakTopamMu  (PIHAHCOBOI  CTIMKOCTI
ClIy’aTh, KpiM TOro, TMOJaTKOBa W KpEAUTHA TMOJITUKA, CTYHiHb PO3BUTKY
(h1HaHCOBOTO PUHKY, CTPAXOBOi CIPaBU W 30BHINIHHOCKOHOMIYHUX 3B'SI3KIB; 1CTOTHO
BIUTMBAE HA HEl KypC BAIIOTH, MO3MILIS 1 CHIIH MPOQCIIIIOK.

ExonomiuHa 1 iHaHCOBa CTAaOUIBHICTD OYAb-SKUX MIANPUEMCTB 3aJICKUTh Bl
3arajbHOI MOJIITUYHOI CTaOUIBHOCTI. 3HAUYEHHS 1[bOTO (PAKTOPY OCOOJIMBO BEJIMKE IS
I IMPUEMHMITBKOT TisUThHOCTI B YKpaiHi. CTaBIeHHS ACp)KaBU J0 MiAIPHEMHHUIIBKOT
TSTBHOCTI, TIPUHITAITH JICPKABHOTO PETYIIOBAaHHS €KOHOMIKH, BITHOCHHH BJIACHOCTI,
MPUHIUIN 3eMEeIbHOI pedopMH, 3aX0IU IMIOJ0 3aXUCTY CIONKHUBAYIB 1 MIANPUEMIIIB
HE MOXXYTh HE BPaXOBYBATHCS MPU PO3TIISA/1 (DIHAHCOBOI CTIMKOCTI MiAMPUEMCTBA.

Aximo sikuii-HeOynb (HakTop BUIAIAE 3 JAHIIOTA PO3MIISITY, TO OI[IHKA BIUTUBY
IHIIMX, TPUUHATHUX Yy PO3PaxXyHOK (aKTopiB, a Tak0X BHUCHOBKU PHU3UKYIOTh
BUSIBUTUCS HEBIPHUMH. BaXJIMBOIO YMOBOIO ICHYBaHHS OpraHizailii € He TIJIbKH
MPOBEJCHHS aHali3y (iHAHCOBOI CTIMKOCTI, ajie 1 BMIHHS aHai3yBaTu (akTopH, sKi
BIUTMBAIOTh Ha caMmy ()1HAHCOBY CTIHKICTh MIANPUEMCTB.
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