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YIPABJIIHHSA I'POIIOBUMH ITIOTOKAMMU SIK CKJIAJOBA
EKOHOMIYHOI'O YIIPABJIIHHSA NIANTPUEMCTBOM
Mapkina A.O., Jlapka JI.C.

Hauionanvhuit mexniyHuil ynigepcumem
«XapkiecoKuil noaimexHiYHuIl IHCIUNLYHL),

M. Xapkie

['pomtoBuii MOTIK MIAMPUEMCTBA SIBJISIE COOOI0 CYKYIHICTh PO3MOJIIEHUX Y
gacl HaJIXO/PKCHb 1 BUIUIAT KOIITIB, TEHEPOBAHUX MOT0 TOCIOAAPCHKOKO MiSIbHICTIO.
Po3Mip MO3UTHBHUX TPOIMIOBUX MOTOKIB MIANPHEMCTBA 3HAYHOIO MIpOIO 3aJICKHUTh
BiJl piBHSA I1HHOBAallIWHOI aKTUBHOCTI miAmpuemcTBa. CaMe TOMy 3HA4yHAa yBara B
CUCTEMI EKOHOMIYHOTO YTMPABIIHHS MIAMPUEMCTBOM MPUIIISETHCS METOIUYHOMY
IHCTPYMEHTapil0 3a0e3MEeUYeHHS] OCHOBHUX cdep YNpaBlIiHHS MiAIPUEMCTBOM:
BUPOOHMIITBOM, IHHOBALIISIMU, KaJpaMH, (piHaHCAMU Ta MaApKETUHTOM.

VYHiBepcalbHUM 1HCTPYMEHTOM, SIKMH JO03BOJISIE CUCTEMATHU3yBaTH OCHOBHI
CTpaTeriyHi i1 Ta MOKIIMBOCTI MIMPUEMCTBA B IHHOBAIIIMHIN cdepi, € O13HeC-TIIaH.
VY Oi3Hec-maHi (QOpPMYIIOIOTHCS NMEPCHNEKTUBU Ta TOTOYHI I peami3alii ijei,
OIIHIOIOTHCSI CUJIbHI Ta CJIa0Ki CTOPOHU Oi3HECY, HABOJSITHCS PE3yJIbTaTH aHAIi3y
PUHKY Ta WOro OCOOJMBOCTEHM, BHKIANAIOTHCS MOJAPOOUIll (DYHKIIIOHYBaHHS
MIIIPUEMCTBA 32 IIUX YMOB, BU3HAUAIOTHCS OOCITH (PIHAHCOBUX Ta MaTepiaibHUX
pecypciB miist peanizaiii npoekty. Came TOMy akTyaJdbHUM € IIJABUIIEHHS SKOCTI
€KOHOMIYHOTO YIIPaBJIIHHS MIAMPUEMCTBOM 32 JOMIOMOTOI0 O13HeC-TIaHyBaHH4 [ 1].

EdexkTuBHiCTh  ympaBiiHHA  TPOIIOBUMH  TOTOKAMH  BH3HAYAETHCS
CHHXPOHI3AIIEI0 HAJIXOKEHD Ta BUILIAT 1 ITPUMKOIO IMOCTIAHOIL
MJIaTOCIIPOMOKHOCTI MIANPUEMCTBA Ta PALIOHATLHUM BUKOPUCTAHHAM (DPiHAHCOBHUX
pecypciB, siki (QOpMYyIOTbCS 13 30BHINIHIX 1 BHYTPIINIHIX JPKepen. YTMpaBiliHHS
TPOIIOBUMH TOTOKAMHU € BaXKJIUBOIO JIAHKOIO (DIHAHCOBOI TMOJITHKUA CKJIaJI0BOIO
(IHAaHCOBOTO ~ MEHEHXKMEHTY, 110 OXOIUIIOE BCIO  CHCTEMY  YIpPaBIIHHA
MIAOPUEMCTBOM. Bin  SKOCTI  ympaBiiHHA TPOIIOBUMHM TOTOKaMHU  3aJIEKUTh
MOJAJIBIINNA PO3BUTOK MIAMPUEMCTBA Ta KIHIIEBUH pe3yibTaT HOTO (piHAHCOBO-
rOCTI0IapChKO1 AISTIBHOCTI [2].

[Ipouiec ympaBiiHHSA TPOUIOBUMHU MOTOKaMHU MIANPUEMCTBA 0Oa3yeThcs Ha
BU3HAUCHUX TNPHWHIMIAX, OCHOBHHUMH 3 SKHX € TPUHIUN 1HPOPMATUBHOI
BIPOTITHOCTI, MPUHIMI 3a0e3leueHHs 30alaHCOBAHOCTI, NMPUHIMI 3a0e3MeUeHHS
e(hEeKTUBHOCTI Ta IPHUHITUIT 3a0€3ITCUCHHS JIIKB1THOCTI.

Cnin 3BepHYTH yBary Ha Te, II0 Ha Pe3yJIbTaTH TOCIOAAPCHKOI isJIBHOCTI
IMIIMPUEMCTBA HETaTUBHUM BIUIMB POOJATH SK ACHIIUTHUN, TaK 1 HaJJIUIIKOBHMA
rpomoBi moTokd. JlediUTHUN TPOIIOBUM TOTIK HE 3a0€3MEeUUTh MiAIMPUEMCTBY
IUJIbOBUIM PIBEHb JAIIOBOI aKTHMBHOCTI, a HAJIMIIKOBUN TMOTIK CBIAYUTH IIPO
Hee(heKTUBHE BUKOPUCTAHHS 00IrOBUX KOUITIB.
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