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THHOBAIIIi PO3BUTKY ®IHAHCOBUX PUHKIB
IlerpoBa M.B.
Hauionanvhuit mexniyHuil ynigepcumem
«XapkiecoKuil noaimexHiuHUil IHCIUmMym)),
M. Xapkie

OCHOBHOIO PYILIIHHOIO CHUJIOI TOCTYIy, 0€3 SKOTO HEMOKJIUBHUM PO3BUTOK
HAI[lOHAJIbHOI ~ €KOHOMIKH, €  BIPOBAPKEHHA  1HHOBaliil. I[HHOBamii, sKi
3aMpoOBaIKYIOTh Ha (DIHAHCOBOMY PHWHKY, MAalOTh ChOTOJIHI Ba)KJIMBE 3HAUCHHS IS
YCHIITHOTO PO3BUTKY HAaIliOHAJLHUX (DIHAHCOBUX CHCTEM, 1 €, 3 OJHOTO OOKY,
3aKOHOMIPHUM PE3yJIbTaTOM HOTO €BOJIOIII, a, 3 IHIIOro, Jal0Th MOJKIIUBICTH
(1HAaHCOBHM YCTaHOBAM BHpIIIYBaTH KOHKpPETHI mnpoOnemu. HuHI 1HHOBauiiHI
MPOLIECH OXOIWJIM PHHKU OUIBIIOCTI (PIHAHCOBUX I1HCTPYMEHTIB. MozepHizauis
ICHYIOUMX Ta CTBOPEHHS HOBUX (DIHAHCOBHUX MPOAYKTIB 1 mociyr uie y XX CT. crainu
TOJIOBHUM YMHHMKOM PO3BUTKY TJIOOAIBHUX CBITOBUX (DIHAHCOBUX PHHKIB, a Ti
HILIIOIOTh  MacmTaOHI TEPETBOPEHHSA HAIlOHAIBHMX (DIHAHCOBUX PHUHKIB 1
BIUTMBAIOTH HA PO3BUTOK €KOHOMIK KpaiH y IIJIOMY.

BaxnuBoro ocoOnuBicTio (hIHAHCOBOI 1HHOBAIllI € TIPOILIEC MOUIUPEHHS
HOBOBBEJIeHb. T0#l Cy0’€KT (piHAHCOBOTO PUHKY, IO MEPUIMM BUXOAHUTH 31 CBOEIO
(hiHAHCOBOIO 1HHOBAIIIEI0 HA PHUHOK 1 3aiiMa€e CBiIM CerMeHT (HiIry), JyXe IIBHJIKO
CTBOpIOE CO01 TTO3UTUBHUM IMIJDK 1 KOHKYPEHTOBI CTa€ Habaratro CKIJIaIHINIE 3 HUM
oopotucs. [lpu TpuBasocTi B 4aci, Michs 3aKiHYEHHS MEBHOTO CTPOKY, OyIb-siKe
HOBOBBEJICHHS CTa€ MAacCOBUM, TPAJIUIIINHUM, TOOTO 3BUYAWHHUM SIBUIIEM 1 TyOUTH
CBOIO YHIKQJIBHICTH HOBOTO TMPOIYKTY. [HTEpec MOKYIIS 0 IbOTO MPOAYKTY BKE
npomnajgae. [IpoTsIroM ycboro >KMTTEBOro HUKIY (DIHAHCOBOI 1HHOBALlI MPOAYLIEHT
a00 1HBECTOp-TpOJaBellb OO0 €KTUBHO Ma€ BUKJIIOYHE NpaBO Ha 1€ HOBUM
(1HaHCOBHIA MPOYKT.

Taxkum unHOM, (piHAHCOBA 1HHOBAIlIS € (YHKIIEIO Yacy, MOHATTA «(iHaHCOBa
1HHOBAIIIsD» M€ TUIBKKM B paMKax 4Yacy, sSKi BCTaHOBJICHI MOYAaTKOBOIO Ta KiHIIEBOIO
TOYKaMU 11 )KHUTTEBOrO0 HUKIYy. TOMy He MOXHa BBaKaTh ()IHAHCOBOIO 1HHOBAIIIEIO
(dhiHaHCOBUI MPOAYKT a0 omeparlito, siki € HOBUMHU TITBKH JJII OKPEMOTo Cy0’€KTa
(1HaHCOBOTO PUHKY, 1 SK1 BXKE JTaBHO peaii3oBaHl B 1HIMNX ()IHAHCOBUX yCTAHOBAX.
Jlo ¢iHaHCOBMX I1HHOBAIIM TaKOX HE MOXHA BIJIHOCHUTH HE3HAYHI 3MIHM, SIKI HE
3MIHIOIOTh 3MICTY Ta CYTHOCTI ()iHAHCOBOTO TIPOYKTY.
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