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IHBECTULIMHA JISJIBHICTD MIANPUEMCTBA TA If EOEKTUBHICTD
Anapenko K.
Hauionanvnuii mexniunuii ynigepcumem
«XapkiscbKuii noaimexHiyHull incmumymy,
m.Xapkie

AKTyallbHICTh TEMH TIONISITA€ B TOMY, IO ICHYIOTH MPOOJIEMH 3aTydeHHS
IHBECTHUII Ta MIABUIICHHS E€(QEKTUBHOCTI 1HBECTHINNHOI MISUTBHOCTI ITiIIPHUEMCTB
OCTaHHIM YacoM, ajpKe, 3a0€3MEeUeHHs] BUCOKHMX TEMITB PO3BUTKY TOCHOAAPIOIOYUX
Cy0’€KTIB Ta MIABUIIECHHS KOHKYPEHTOCHPOMOXKHOCTI 3HAYHOIO MIPOI0 BHU3HAYAETHCS
piBHEM iX 1HBECTHUIIIMHOI aKTMBHOCTI Ta J1alla30HOM I1HBECTULIMHOI JisIbHOCTI. Tomy
mpoaHaizyeMo (akTopd Ta pe3epBU IIJABUINCHHSA CEKOHOMIYHOI e()eKTHUBHOCTI
IHBECTHUININHOT MISTIBHOCTI IMIMPHEMCTB Ta PO3POOMMO MPaKTUYHI PEKOMEHJaIlli |,
BUXOJIIYM 13 CHUTYyallli, IO CKJajacsi B EKOHOMIIl KpaiHM Ha OCHOBI BHSIBJICHHUX
TEH/JCHUIA PO3BUTKY MIANPUEMCTB Ta (POPMYBAaHHS IHCTUTYI[IOHAIBHUX MEPEIyMOB
MIEPEXOTy 10 PUHKOBUX BiJHOCHH.

ExoHOMIYHa e()eKTUBHICTh IHBECTHILIIMHOT ISUIbHOCTI BKIIOYAE B cele Jxepena
IHBECTHULIH, iX CTPYKTYpY, HOTEHI[iaJl, HAIIPABJICHHSI BKJIQJCHB .

B cBITOBIMl mpakTuIll Il OIIHKA €KOHOMIYHOI €()EeKTUBHOCTI 1HBECTULIIMHOI
TISUTGHOCTI OTPUMAIA PO3BUTOK METOJWKH, OCHOBaHI Ha CTAaTHYHUX Ta JUCKOHTHHUX
MOKa3HUKaX, IO JIeKaTh B OCHOBI KOMEpPIIHHOI e(dEeKTUBHOCTI, $Ka BIIOOpaXkae
(diHaHCOBI HACHIAKK BiA peaii3aiii MpoeKTy s Horo Oe3mocepeqHiX YYacHHUKIB,
OroKeTHA BioOpakae (PiHAHCOBI HACIIIKY 3IMCHEHHSI POEKTY JIJIsl OIOJIKETIB PI3HUX
PIBHIB, EKOHOMIYHA €(DEKTUBHICTh BPaxOBY€ 3aTpaTy Ta Pe3yJbTaTH, sSKI BUXOMISTH 3a
MeXI1 IPSIMUX (PIHAHCOBUX THTEPECIB YUACHUKIB MTPOEKTY.

Po3paxoByroun koMepriiiHy, OIO/DKETHY 4YH EKOHOMIYHY e(EeKTHUBHICTH
IHBECTHUININHOI AISUTbHOCTI, aHATITUKKA Ta EKCHEPTH MiAl0Th OIIHII €()EeKTUBHICTH
THBECTULIIMHUX TIPOEKTIB.

[TigBUIIICHHS] €KOHOMIYHOT €()EKTUBHOCTI IHBECTHUIIMHOI ISTTBHOCTI YKPATHCHKUX
MIANPUEMCTB MOTPEOyE BIPOBAIKEHHS B pealbHy NPAKTUKY CUCTEM MOHITOPHHTY.
OO0’ exTamMK MOHITOPHUHTY, T IKUM PO3YMIETHCS HE TUILKU 301p Ta aHaNI3 JaHUX, ajie i
YIpaBIiHHA 1HBECTULIITHUMU MPOLIECAMH, SIKI CKJIQJal0ThCS 3 YIPABIIIHHS MaTepiajibHO-
TEXHIYHUMH Ta (DIHAHCOBMMHU PECypcaMu, Hayka Ta OCBiTa, 1H(pOpMaIliiiHI pecypcu Ta
KaJIpOBHI TTOTEHITIAJI.

JInst OIIHKK 1HBECTHUINIMHOI JisSUIBHOCTI IMIANMPUEMCTBA HA JAHUK Yac HANHOUIBII
OTIPaIlbOBAaHUMH BBXKAIOTHCSI TIOKA3HUKHU OITIHKK KOMEPIIHHOI €(pEeKTUBHOCTI, SKi
BIIOOpaXKAIOTh TUIbKM (PIHAHCOBI HACHIAKK  BiJl peaisailii MpOeKTy s HOoro
Oe3mocepeIHIX YYacCHUKIB 1 B OCHOBHOMY pO3PaxOBYIOThCS Ha MikpopiBHi. Ha
PETIOHATIbHOMY Ta JEpXKaBHOMY PIBHI 1HBECTHINI «BUXOISTH» 3a MEXI IMOKa3HUKIB
KOMEPLIAHOI €(PEeKTUBHOCTI 1 TyT OCOOJMBOi 3HAYMMOCTI HaOyBa€ OIOKETHa Ta
eKOHOMIYHA e(DEeKTHBHICTh. BIpOBa/PKEHHSI YITKOTO MEXaHI3My KOMIIJIEKCHOTO aHaJIi3y
Ta OIIHKA e(EeKTUBHOCTI 1HBECTULIMHOI MJISUTBHOCTI TMIANPUEMCTB 3a0e3reuye
MO3UTUBHUMN BIUTUB JIEP>KaBU Ha MPUUHATTS 1HBECTUIIHHUX PIIIEHb, 1 B MTOCIITYIOUOMY
OPU3BOAUTH N0 OUIbII  pAIliOHATBHOTO BUKOPUCTAHHS  KaliTAJOBKJIAJCHb Ta

(hopMyBaHHS CIPUSTIUBOTO 1HBECTUIIIMHOTO KJIiMaTy .
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